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Fa—UveDElg Our strategy
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BEITREFFEAE A solid financial position
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X2021F3AFKIRE
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3D D IEHIEBEEIR
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IERETEE INCOME STATEMENT 1CHF (RA275>) = 11715/ (20204F128308)
Revenues [l CHF '000'000 (BI85 HM)
Gross written premiums and policy fees FRU AR 14,995 1,756,664
Premiums ceded to reinsurers HERRR -3,804 -445,639
Net written premiums and policy fees TEBRIN A SRR 11,192 1,311,143
Change in reserves for unearned premiums, gross AR BRI RAL -283 -33,153
Change in reserves for unearned premiums, ceded HERZEREREHEAN. RAZE 55 6,443
Net earned premiums and policy fees IEERBE 2@ 4R fekst 10,963 1,284,315
Other income Z DRI 1,173 137,417
Total technical income {RBZS |2 UN & 12,136 1,421,732
Claims paid, annuities and loss adjustment expenses, gross  ffRIE®, FEGHSNOEEHEE -9,469 -1,109,293
Claims paid, annuities and loss adjustment expenses, ceded  HBRES. E&HMEROEESRAAE 1,901 222,702
Change in insurance reserves, gross FRRBRZZH E TR RAZE -1,019 -119,376
Change in insurance reserves, ceded HERRZZNERERA. RAZE 621 72,750
Insurance benefits and losses, net of reinsurance EGRFEERRENOBERAEE -7,966 -933,217
Underwriting & policy acquisition costs, gross REEENULESSE -3,266 -382,612
Underwriting & policy acquisition costs, ceded HEEXE 519 60,801
Underwriting & policy acquisition costs, net of reinsurance  IELREZE -2,747 -321,811
Administrative and other expense —RERE -1,892 -221,648
Total technical expense RIR5IZER -12,604 -1,476,559
Investment income EEE RN 4,297 503,394
Investment expenses EEEREA -845 -98,992
Net investment result EREESERMER 3,452 404,402
Other financial income Z DAt E RN 978 114,573
Other financial expense Z DR E B -966 -113,167
Operating result EEE 2,996 350,981
Interest expense on debt and other interest expense IR -523 -61,269
Net income before taxes R LA 2,472 289,595
Direct tax expenses HEER -12 -13,121
Net income after taxes ELET IR 2,361 276,591
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HigxiR&R BALANCE SHEET

2020F12H31HKRTE
1CHF (R4 XT5>) =11715M (2020£12H530H)

Assets EEDIS CHF '000'000 (BB HM)
Investments HEREE
Real estate AEPE 1,346 157,684
Investments in subsidiaries and associates AERtRE 34,685 4,063,348
Debt securities &5 17,550 2,055,983
Other loans ZDDENE 5,243 614,217
Mortgage loans AEEBRENE 794 93,017
Equity securities BRI 4,688 549,199
Mixed investments funds SRERT 7R 52 6,092
Other investments ZDMDITE 5,939 695,754
Total investments EREESE 70,298 8,235,411
Other assets ZDMhEE
Derivative assets FUNTATEE 893 104,615
Deposits made under assumed reinsurance contracts BREEITE 2145 251,287
Cash and cash equivalents RFEE 5,644 661,195
Insurance reserves, ceded HEREEZNERE 6,915 810,092
Reserves for unearned premiums KRB RIERI LE B 1,262 147,843
Reserves for losses and loss adjustment expenses SZN ko 5,391 631,556
Actuarial and other insurance reserves BEEHETTOM 263 30,810
Fixed assets BEEEEE 87 10,192
Deferred acquisition costs, net HRIEF LB 2,003 234,651
Intangible assets EBILEEEE 98 11,481
Receivables from insurance and reinsurance business IRERZZHI EHE 1,517 177717
Other receivables ZDRINE 537 62,910
Other assets ZDDEE 27 3,163
Accrued assets RIUNE 647 75,796
Total other assets ZDhEESE 20,512 2,402,981
Total assets BEDISET 90,810 10,638,392
Liabilities and shareholders' equity BENUEARDI CHF'000'000 (BB HM)
Liabilities =15
Insurance reserves, gross RIRIREZN RS 36,768 4,307,371
Reserves for unearned premiums KR BRER LE T 4,440 520,146
Reserves for losses and loss adjustment expenses SEIN =5 26,067 3,053,749
Actuarial and other insurance reserves HEERET DM 6,262 733,593
Provisions ZTOfthER 1,249 146,320
Senior and other debt AIEFE 13,878 1,625,808
Derivative liabilities FUNTATEH 279 32,685
Deposits received under ceded reinsurance contracts BRIRED & 157 18,393
Liabilities from insurance and reinsurance business IRERZZHEFS 1,327 155,458
Other liabilities ZDthERE 1,193 139,760
Accrued liabilities Kih® 1,622 190,017
Subordinated debt SEBER 8,939 1,047,204
Total liabilities BEDNISEt 65,411 7,662,899
Shareholders' equity (before appropriation of available earnings) ~ EZADES (F& L5 F1)
Share capital BEARE 825 96,649
Capital contribution reserve EXLERT 5,670 652,526
Legal reserve ETELE R 485 56,818
General free reserve ERBEIE 4,272 500,465
Retained earnings: MRRIRE
Beginning of year BUNERRE (HE) 14,786 1,732,180
Dividend paid = -2,900 -
Net income after taxes 4 EARE R 2,361 276,591
Retained earnings, end of year BRMA R RIR T 14,246 1,668,919
Total shareholders' equity (before appropriation of available earnings) ~ BEADEREET (FIER L5 E1) 25,398 2,975,376
Total liabilities and shareholders' equity BERUERDESE 90,810 10,638,392
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Board of Directors and auditors as of December 31, 2020
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