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I (RERS . DFEIGFRFFICE T HFEIH

Statements on Main Areas of Business

1. BRICSIFIEEDERFEICHITDERDOER

Management Discussion and Analysis

Fa—UveERBEETE (Fa—Uvbe - A VVaFPSVR-AVNZ—-UZTyR)DFER29FE4F1H~FH3I0E38318
(2017%F4H18~2018F3R31H) DEEMRZRSELE T,

BRER
HHFRIAICSIRE. EEUTERFrRIVZBULUR MO RERBERR. VY v —REHBRERET v RILZED
TeBERIR. 7O0—N—FvrIVZBUcEER T AKRRZRBIICIRTEL TEVIEL.

LHEAF RIS 1IN 34.6 1385 (9.9%/)  BEERNGE 72785 (137.1%18) . 2 DR BN 14085 (53.6%H) 7=
BE LR B A FIRRICENT3,5328 4. 9.1%EIN L 35,481 B AMAE RN E LIz, — 7. (RI&5 I & A5.0298 M (72.5%
W) EEERER228AM(52.7%R) S8R U —REEE30,31085M(48.8%18) . ZDMiREEA4SE M (1.5%18) Z
GEtUEEERISRIHAICHENT,. 3,322875M. 8.6%#84 U35,4078 AL BEA&EZ738 st LWL cLELZ. ZNIC
FRIHBE 1 24B ARB KOEABE 2508 HZIIRUICER. ZEffHER 23008 55T LW cLE L.

RIRSIZORERIC DOV TIF, IEERINARIREHIRTEACLENS5,9108 @A U (16.3%5F) . 30,4488 HHERURLIC.
DRRF UTDESI T,

TTRIECRRIREHS BIFRICEEN4,8 108 5MBIIL (5.9%18) . 86,3488 7%= LLE LTz,
RBLERRREHE BIBCER281E AU (11.4%5H) . 2,1928HH%Z5F ELEL,.
STLAFRIREHSE . BIHACLEN10,439B B AL (21.9%18) . 59,0928 K A%Z5t LLE LI,
IZNBRREI BN BBERRO TV —TANDHAIHBRRZLALICIECLZBDTT,

—73. EBSTARIRE(F 17,7958 5 (14.2%8) Liah) AESHEE3,2868 5 (1.4%8) ZI X CEEB U EHRIEEEE69.2%
ERRDEU

FIoRIEE IRICRDEHBEN O —RETRE30,2715HM (48.9%18) (CHEFHBRUEEEA16,111E8AM(137.9%/) ZIX
CEHUCIERSBEERFA0.5%ERVEUI,
EBFURIRUESBEDRNE BEIERRDT )V —TANDLFIHBRRZEA U ZECLBBD T,

INSICKINMBEERAL EEERETBABRFTZIEHUCBR. RIRSIZBREF687B HHDIBRERIR U,

EEERAOEDRIC DV TIE BEIROHEES. FIEARICEEN12,5958HHBALT(16.5%/) 63,7878 hHERUE L,
ZO55HEMEIEDEREREF. BIHARICLENT,5558 AN LT (3.3%8) 45,9728 FHEBUEUI,

T N ERE
LREHBICHTD2HENVERFFBNBRBINE OO BERERITDDHET. SO TEINNBEMRIBE BT ORI EK
BOMREBERIC.RIDILAIFEERLI

CDEOBREREOHE BB TIIIVEDIR /N—VFSAE—YaVDRE FR—Y3V T IV T+ —LD58
L@ U RERBICEDE BREBT ERADRUBIOAIRV—VavPEROWUEBEZBER(CED THIET . DFH
RLICRDURBEDE. BBEDREKIMDES B EDRBEICERICHINLINEEERREDNS Y A ENTCRK
REBOHEIENITILELDICBEREEDOO LEURIBEERZDEELREREEERZD—EBDORILICIRVEAT
FLIKRT,

) RRBIZF DS RFEHB ARG IS T TRRLIBREFOL RGP NYRFE2UZMEAA VIR E UL TRRLTBIET,



2. BRICH I DEEDSERFEICHITDEERREFDIRTZER T 1EIR

Financial Highlights

(BATF M. Unit: Yen in millions)

FR25ER  FR26FE

TR275EE TH28EE TR29FE

7E i 2013 2014 2015 2016 2017
BRI Ordinary Income 44,003 49,222 50,008 39,014 35,481
BENR (LEFREEX Ordinary Profit (or Loss) 22,116 A2,812 1,364 283 73
HHRFER (A FZEAMEER)  Net Profit (or Loss) 22,100 23,740 935 99 300
FhABARSE Brought in Capital 933 2,933 5,933 5,933 5,933
SRR Net Assets 6,925 5,618 9,322 9,578 9,094
HEERS Total Assets 57,070 62,443 62,458 76,383 63,787
B EmEES Underwriting Reserve 20,835 23,268 18,680 19,616 17,416
SRR Loans — - - - -
BilEEs%S Securities 46,220 51,024 46,338 45,132 44,214
BRVIIRYY— - I—I U Solvency Margin Ratio (non-consolidated) 487.2% 453.0% 564.8% 596.6% 624.1%
AFEEE L Number of Staff 638A 688 A 786 A 800A 805A
TEBRU AR Net Premiums Written 43,239 48,415 43,027 36,359 30,448

(D). NBBEHICFEARCSIFRREZSD TRRLUTHIFT,
2. PH29FE DRI DRBICH . TR28FEDHIEFEE DR EZMWNMIE LI MIEZERLTEVET,

3. BRICHIZEED2EEEE EICIEEDH DO DZERL) [CHIFTDRBDINRER I RS

Summary of Business Performance for Past Two-year Period (Excludes items where specifically noted)

() EERBEFEDINRZTIIEESE (3FEZEEE) Three Years Underwriting Results
IEGRINAIRBR#E Net Premiums Written

(BATF M. Unit: Yen in millions)

TR275EE TH28EE TR29FE

== Line of Business e S01E el
N Fire 132 151 132
il Marine 1,548 290 229
s= Personal Accident 12,896 13,547 17,190
SENE:S Voluntary Automobile 27,885 22,137 12,979
[SEIEEE e e Compulsory Automobile Liability 20 - -
ZDfth Miscellaneous 565 232 175

(S BEEBEEE) Liability (506) (199) 171)
=11 Total 43,027 36,359 30,448

() IERINA RIS E (3. TR R URBZADORARREN SHBZ DL BRI ZERUICHDTY,

TEZIFLE{RBRAEL Direct Net Premiums Written

(BATFH M. Unit: Yen in millions)

. ) ER27EE A28 SER%29
== Line of Business PR 255125 Ra ;EE TR ZTE
WS Fire 4,485 3,989 4,112
BE Marine 309 302 396
Bs=E Personal Accident 34,887 37,810 40,797
SEIESS Voluntary Automobile 36,357 36,967 38,634
BEEIEEIRESE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 2,514 2,468 2,408

(5BEEET) Liability (1,813) (1,789) (1,872)
=E Total 78,554 81,538 86,348

() TR IEFRRRE (. TTRRRED STRAOERENR TR T DEREZRRUCBD T,

S HIEKIRPRF} Assumed Net Premiums Written

(841:5%M.Unit: Yen in millions)

. . LRk27 LRk 28 29
=] Line of Business R ZEOFS AL 255{% AL ZTE
N Fire 949 840 798
Bk Marine 1,495 918 650
= Personal Accident 96 m 52
BEjE Voluntary Automobile 33 27 28
BEIEIEEIRESE Compulsory Automobile Liability 20 - -
ZDfh Miscellaneous 696 576 662

(5 BEEEEE) Liability (267) (133) (106)
&5t Total 3,272 2,473 2,192

() RBIEFRFRREC (. REZOICHRDINARREN SEBRRRE R URBT OMRREZERUICHDTT .

33

)
v

REND B ST

U - NUUIN R A Te S — )

~
)

g —] |



Y
v

Ut NN R A TS — ) RESD B SR T

~
)

(NS -—] |

34

ZINE{RIEFR} Reinsurance Premiums Ceded

(BA:FJ5M.Unit: Yen in millions)

. . Em27 ER%28 FRE29

=] Line of Business TRk ;g%: TR fgﬁ A ;55
KK Fire 5,302 4,677 4,777
B Marine 257 930 1,076
B=E Personal Accident 22,088 24,373 23,659
SEIESS Voluntary Automobile 8,505 14,858 25,682
BEEIsERESE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 2,645 2,811 2,896

(SHEEEST) Liability (1,574) (1,724) (1,807)
ait Total 38,799 47,652 58,092

() STLBREREE F, HBRICRISIMRREN SHBRRRRE & OZ OMOBREIAZZRUICBDTT,

fEHRRS Cancelled & Returned Premium

(BA1:EF5M.Unit: Yen in millions)

&8 Line of Business :FE’QN;EE EFEJ?,ZSZ'EEE 3Fﬁ§29§)5§
N Fire 3 12 2
BLE Marine 0 0 6
B Personal Accident 47 141 22
SEES Voluntary Automobile 762 804 889
BENEIEEREEE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 34 45 15

(SHEEESRT) Liability (27) (38) (15)
=51 Total 848 1,003 936

() BRIERE SIS TRRERE N ZBRIEREDESTEECT,
{RBR5 |=ZFZR Underwriting Profit

(BA1:F5M.Unit: Yen in millions)

. . TH27 A28 29

== Line of Business Tl f;gs TRl fg% TR ;F;E
N Fire A216 A257 246
Bk Marine 14 677 167
5= Personal Accident 221 21,497 2523
SEIE:S Voluntary Automobile 1,497 391 A53
BEEIEERESRE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 2566 496 230

(SHEEEST) Liability (~629) (485) (~92)
&t Total 1,050 2190 2687

() 1. RIR5 |IZHT=RIR5 |RINGH RIS IREA—RIRS IRICRIEXENU—RERETZ DMINT
2. ZOAINZ & (F BERIRERERARRECH T EAFIEIEE CTHIFT.
3. PR29FEDRSHHDOEBICH . FR28FEDMEFEE DR EZMNMIE LI MEZERLTEVET.

IFERSZARIRSE Net Claims Paid

(BA:FJ5M.Unit: Yen in millions)

. . TR27 T2 FRE2

== Line of Business AL ;g:&; Rl SngE Al 9;55
N Fire 28 47 53
B Marine 989 487 10
s= Personal Accident 3,918 3,872 4,059
SEIESS Voluntary Automobile 23,247 16,193 13,524
BEEISERESE Compulsory Automobile Liability 0 0 0
Z DAt Miscellaneous 144 144 147

(SHRBIEET) Liability (134) (128) (141)
&&t Total 28,328 20,745 17,795

CH) EILMRIRE L& TRRUZEZAOIMRREN SHBEZN C L2 ONBRREEZRUICDBD T,



TTZIEIKIRPRE Direct Net Claims Paid

(BAFJ5M.Unit: Yen in millions)

TR27EE  FH28FE TFER29FE

== Line of Business 5015 2016 0T
WK Fire 60 58 1,223
BL Marine 41 54 92
8= Personal Accident 12,110 12,134 12,495
SEIESD Voluntary Automobile 19,774 20,202 20,454
SEIEE e e Compulsory Automobile Liability 0 - -
ZDfth Miscellaneous 362 856 1,037

(SBEEBESE) Liability (338) (812) (839)
=18 Total 32,349 33,305 35,302

() TRIEFRRE LS TTREZNICRDTILRRED STTREN R DK EF CLDONEEZRLIZHD T,

SFHRIFKRPRE Assumed Net Claims Paid

(841:EF5/5M./Unit: Yen in millions)

(=] Line of Business 3FE£272555§5 :FEEZSZEOE 3Fl:'&292ﬂ;§
N Fire 649 164 78
B Marine 979 851 405
5= Personal Accident 50 36 43
SENE:S Voluntary Automobile 18 19 16
BEERIEERERT Compulsory Automobile Liability 0 0 (]
ZODfth Miscellaneous 181 212 200

(SBEBESE) Liability (59) (38) (57)
=H) Total 1,880 1,284 745

(1) BHRIEFRRRE LS RBZNICRITILRREN SRBENCRIKREF CLDONEZRRUIZHD T,

EUNE{RPRE Reinsurance Claims Recovered

(BA1:FH3M.Unit: Yen in millions)

EB Line of Business 3FEEZ72EOZ§5 EIZEJZZSZEE;% IFEEZQZTE
N Fire 681 175 1,249
Bk Marine 31 417 487
B= Personal Accident 8,242 8,298 8,478
SEESS Voluntary Automobile \3,454 4,028 6,947
BEEIEEIRESE Compulsory Automobile Liability 0 - -
ZDfth Miscellaneous 399 924 1,090

(OBEEEST) Liability (263) (722) (755)
&5t Total 5,901 13,845 18,252

() 1. DINBRREL . HEZNICRDOREREN SHBRKICRIRES EHEFRUICHD T,
2. FR27FEOBEBHBEOHBEN YA FRTE>TVBDIE T I—TANDEAIHBRRZERIBLIZCEICLZBD T,

(2){RFRZLHICEI T BIBIEEE Insurance Analysis

EHIEBZZS Dividend to Policyholders
ZZEHUFEEA None

FIRIEER, FHEEERNVZDEEE (3BEERE) Three Years Net Loss, Net Expense & Combined Ratio to Net Premiums Written

(B1:9%, Unit: %)

FHI274E (2015) A28 E (2016) FRE295E (2017)

[E4=] ERIEER ERFEEE GEX |[EHRESE ERSEXREX GFX | [KESE IKREEERX SEE
Line of Business NetLossRatio  Net Expense Ratio  Combined Ratio Net LossRatio  Net Expense Ratio  Combined Ratio Net LossRatio  NetExpenseRatio Combined Ratio
M EkS
#ei 53.0 208.5 261.5 56.2 215.6 271.8 70.1 205.8 275.9
;ﬁi. 68.0 49.6 117.6 180.9 71.9 252.8 - - -
Marine
—
?ﬁ ) 35.6 52.6 88.2 34.5 56.7 91.2 29.6 66.5 96.1
ersonal Accident
E&h= ) 91.8 30.7 122.5 84.0 229 106.9 120.8 17.4 138.2
Voluntary Automobile
BEEIEEEERE _ _ _ _ _ _ - - -
Compulsory Automobile Liability|
%.(D{ﬁ"’ 36.6 93.4 130.0 86.8 111.5 198.3 115.8 126.7 2425
Miscellaneous

E in ==,
Liga%ﬂﬁﬁaﬁ) (37.3) (101.4) (138.7) (86.7) (95.9) (182.6) (109.6) (153.3) (262.9)
o=
TDotuaT 73.3 39.3 112.6 66.2 37.3 103.5 69.2 46.5 115.7

() 1. [EFRESER=(EFRHMRREHESHES) + IERIUARERE

2. ERBHEEER=EFHRRUESE HRIRS |Z(CHRIEEERU—REESE) + IEGRINARERE

. R E=IFRIBER+EHRBRER
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HEZEIRTIDOREISER, SXLBRNUZDEER (3BEERE) Three Years Loss, Expense & Combined Ratio before Recovery by Reinsurance
(81:%.Unit: %)

TRE27EEEE (2015) FHRI28EE (2016) FRI295FE (2017)
S| FEBER BREBEXR GEE |(RLEEEXR SXREX  GEX |\ RLEESE SXREE  GEX
Line of Business Incurred Loss Ratio  Expense Ratio Combined Ratio | Incurred Loss Ratio  Expense Ratio Combined Ratio |Incurred Loss Ratio  Expense Ratio Combined Ratio
WS
ﬁe ANTT 17.2 9.5 2153 20.1 4.8 216.7 22.3 5.6
"\?J: 42.1 40.9 83.0 35.7 39.8 75.5 53.0 47.4 100.4
arine
1%3‘:'5 ) 38.3 56.2 94.5 39.0 65.2 104.2 28.4 60.7 89.1
ersonal Accident
&%j’i)l (10.9) (5,348.1) (5,359.0) (18.9) (1,072.9) (1,091.8) (22.9) (156.2) (179.1)
EEILS ) 67.8 32.5 100.3 73.4 31.5 104.9 63.1 29.9 93.0
Voluntary Automobile
Eﬂ)ﬁiﬂ, 47.2 47.3 94.5 AN1.6 43.4 41.8 87.6 50.9 138.5
iscellaneous
3 el ==
Lig:fyﬁﬂﬁﬁff) (91.9) (60.2) (151.6) | (~8.2) (49.6) (@1.9) (14.7) (57.2) (71.9)
o=
TDotuaT 48.7 423 91.0 48.6 46.2 94.8 43.3 44.8 88.1

() 1. RNV BSHEEEREETERRICRIBEERVTEEHLTHIET,
2. REEER=(LBERII ORISR HESHEES) - U BRI OBHRB R
3. BEER=CUABFHHINUESBHRRE RICRDIEXBE RO —REEE) - HBIERIIORHRBRERE
4. GEE=FREBER+BRHER
5. BRI DOFEERER=CLRRE BRI DOIAHE ISR
6. WA EERAT DB R = SRR — L BHERRAI DR BB R R IEEE
7. FR29FEDRETHDEBICHV. FRL28FEDMIEIFEEDFEZMNMIEUCHEZERLTHIET,

EREZH) ENZZEHF DI RIEFIDE| S (3BZEFEE) Three Years Ratio of Premiums Written (by Domestic Contract and Overseas Contract)
(B3(31:9%. Unit: %)
ERR27EE FR28EE TRI29FE

== Category 2015 2016 2017
ERZEH Domestic Contracts 97.1 98.1 98.4
BIEEK Overseas Contracts 2.9 1.9 1.6

() LR AR CTRIEGRRS GR<UAFEILRRE) SRBIERRRH DG ([COVWTERRNRUBAZN DG ZLHL THIERT,

HEET O IEBRRE D EHBIFRERID 151 DEIE Numbers of Reinsurers Ceded & Share of Top Five Reinsurers of Ceded Premiums
(B1:%. Unit: %)
TR28FEE FRI29EE

= Item 2016 2017
HELRRSTOH Number of Insurance Companies to which Premiums were Ceded 1(-) 1(—)
ﬁ%gﬁggaglﬁ%ﬁ%@ Ratio Ceded to Top Five Reinsurers 100.0(—) 100.0(—)

(). HBEARBREMOBIS FHHIBRIRZ1,0005AMU EEBL TV SBRIRE (P—ILEBZESE) ZNRICLTVET,
2. ( )AFBE=DEFRRICBIT DHEZERL THBIETT . (LU RREERITRRE7 1 RICE DV T RREEII R ZEH I TRV E UIRIREHITBRUE T . )

HERREI DT T EDEIG Share for Each Rating of Premiums Ceded
(BEi1:% ./ Unit: %)
FRi28EE  TR29FE

BIIXS Rating Category 2016 2017
AL E A and over 100.0(—) 100.0(—)
BBBLL E BBB and over 0.0 0.0
Z O Other 0.0 0.0
ast Total 100.0(-)  100.0(-)

G 1. FHBREZ 1,000 AU EHBUL TV BRIBEETRELVTVE T UL BRIR S —)ILESATVEE Ao
2. BAREDE U TDITEICIIRDLTVET
RIS NI T7—Rtt & L—F 1 — X DN ZEAL EHOBN DRI DZEFARVBENZERLTVET,
3.0 NI BEDTRIRCBIT DHBEERL THBIF T, (LIELARBEEBTRANE7 1 RICE DV TRBEEIISZRH I CTRVEURIREITBRUF T )

FRINEBERIES (3TZEEE) Three Years Reinsurance Claims Receivable
(8{7"85H./ Unit: Yen in millions)

RINVEBRIEE DHER Reinsurance Recoverable Fri27EE  FR28EE  FRI29FE
w85t All Products 2015 2016 2017
1. FERIBIEORIVERIRSE  Reinsurance Recoverable: Beginning of year Balance 1,676(—) 3,090(—)  15,963(—)
2. ;iﬁgéﬁ@ﬂﬂf HEN Reinsurance Recoverable Recognized during fiscal year 5,901(—) 13,845(—) 18,252(—)
3. SEZFELRNE Reinsurance Recovered during fiscal year 4,487(—) 972(—)  28,762(—)
4. FERDFKINEFRIEE(1+2-3) Reinsurance Recoverable: End of year Balance 3,090(—)  15,963(—) 5,452(—)

(). HBRRRN BB SEIEEBREARRICIRITRERVNTEHLTBIFS.
2. ( )RNF BEDFHRRICEI T DHBEZRL THIE T (Ll2U RREEBTRAUSE 7N RICE DV T RRHBIISZEH I TRV E UICRREZHICRIES,)



(3)FFIEICRIT BIBIRH Reserve and Equity
FiES (3EEERE) Three Years Loss Reserves

(841: 55,/ Unit: Yen in millions)

FR2TEER FH28EER FR29FER

(=] Line of Business i o Eo
N Fire 43 76 68
B Marine 867 288 101
B=E Personal Accident 4,247 4,569 5,419
SENE: Voluntary Automobile 1,712 10,407 7,952
BEEHRIEERERT Compulsory Automobile Liability 0 0 0
ZDfth Miscellaneous 936 420 257

(SBEBESE) Liability (861) (365) (230)
Bt Total 17,807 15,763 13,798

BT (EE (3EEEE) Three Years Underwriting Reserves

(841: 5./ Unit: Yen in millions)

FR2TEER FH28EER FR29FER

&8 Line of Business E e B
KK Fire 2,098 2,070 2,075
B Marine 648 104 104
Bs Personal Accident 3,831 6,184 6,506
BEE Voluntary Automobile 11,230 10,599 8,129
BEEIsSIEESE Compulsory Automobile Liability 9 9 9
Z DAt Miscellaneous 862 647 591

(SHHBESE) Liability (523) (365) (314)
&5t Total 18,680 19,616 17,416
(GF) FR29FEDRETHEDEB(CHV. FR28FEERDHEFEE DFEZ MM MELHEZERALTHUETD,
EIEEHFSTEILKE Underwriting Reserves Saving Level

(B1:%. Unit: %)
Fri28 FRE29

X5 Item il EZ%:E TR ﬂizl%fl;
HiIAN Reserving Method

BESTERENREN Standard Underwriting Reserve EEETERES EEETERS

EEETEFRHRNELLE  Standard Underwriting Reserve Others - -
FEILER Reserve Saving Ratio 100.0 100.0

() 1. BN OEILES. (R ES 3RE5IEH 1 S(TBIF HRRICRD R R RIS EEIREEIRS 1 SITBIFHRREEDREEL TV SRR ERNTHIE T,
2. R SR ORIRRCFHRDIRBIU SOV TIRIIARE VW SBERN BV ed BRI A R MRRHEE I R OB RR CRJILREIRIC OVWCEHEL THIEFT,

3 AN HE=(RBRICEIL C TV 2 EBEEERHE HARBEIIE) + (FaL (1) ~ (3) DE5HER)

() IRESEERESTRZNICRDTRSFABEE TH48SICED B ARICKIFEUCRIRHBIUS R ILRBEIS ((RRS A TRABO8RKE2EICED HRR

LHIRRD)

() IFEFEEREY RN TEMRREIC KU EUCTER 135751 BLREICRREIRN IS T 2 RRZH IR RIRRIEILE  RIRFEENITHRAIZE68
R 2IRITTED BRIRZHILIN DRIREZH TR 3578 1 BRI ICRIRIRI D' BIE T RRZNICFRBILRBEII W OITTR 136781 BRllCRIRB—INRR T 2
REZNCHRITGBRTEREROILRELS

(3) 1 3781 BB CRIRERI N RIS T B IRIREZNCRDKIBBRIREL

5| HE AR (HE5 X OHRER MU HPOISREAZS D)

Detail Listing of Liability Reserves (Including Allowance for Uncollectible Accounts as of Closing and either Increase or Decrease during the Period)
(BATFH M. Unit: Yen in millions)

TRE284FE (2016) BIEARIRS HHEAIEN0EE HERRIAMEE SEIRERS
Balance at the Increase Decrease Balance at the

X5 Item beginning of the year during the year during the year end of the year
—REfH5IZE Reserve for Ordinary Bad Debts 4 1 - 5
EEIEEEERH Reserve for Individual Bad Debts 1 - A -
HE/BIMENES |SEIE Reserve for Specific Foreign Loans - - - -

= R e Total Reserves for Bad Debts 5 0 - 5
S N Reserve for Retirement Benefits 65 - A7 48
MtSZ B EEHE Reserve for Price Fluctuations 154 17 - 171
(B1"FHM. Unit: Yen in millions)

ERL295EE (2017) AIHARIRS HHEAIENIEE SHIRAE  SHHIRES
Balance at the Increase Decrease Balance at the

=% ) Item beginning of the year during the year during the year end of the year
—HREES %% Reserve for Ordinary Bad Debts 5 - A5 0
EHEIEE EES Reserve for Individual Bad Debts - 0 - 0
YEBIMEIES |ZEE Reserve for Specific Foreign Loans - - - -

i EER =) Total Reserves for Bad Debts 5 - A4 0
REEFEIE IS Reserve for Retirement Benefits 48 14 - 62
{8 ZEEN S Reserve for Price Fluctuations 171 16 - 188

E{F2(EEN Loss for Write -Down of Loans

ZHEHUEEA None
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BASZORMER (HAEFE TSR ZOMFEIIR) Capital (Brought in Capital, Deposit for License, and Other Reserve Fund)
(BH:FJ5M.Unit: Yen in millions)

TR28FE (2016) AIHIARTRE SHIEIIEE SRR SHIRES

Balance at the Increase Decrease Balance at the
X5 Item beginning of the year during the year during the year end of the year
AEXRE Brought in Capital 5,933 - - 5,933
HEtE Deposit for License 200 - - 200
ZDMEIE Other Reserve Fund — - - -

(BA:EHM.Unit: Yen in millions)

TRE295EFE (2017) BIHIRIEE SHENIEE SERAEE  HHIRES

Balance at the Increase Decrease Balance at the
X9 Item beginning of the year during the year during the year end of the year
HABSE Brought in Capital 5,933 - - 5,933
Hits Deposit for License 200 - - 200
ZOMFEIIE Other Reserve Fund - - - -

BERD LEICHT 2REFRRITEEIBRDZES) Pro-forma Impact of Loss Ratio (Up by 1%) on Ordinary Profit or Loss

BEROLREYFUL HhEIREE EEEEEEEETREER TRTORBEBICOWT.
HECREBERM U LR THERELETD,
StEAA O #0173 HEBEE-BHIBIFBRE X 1%

O #EBMI3REBEFOSS. EGXIMVRRE . ILMFESBIBEOANRICOVTIE.
HEERESRCHBIFZIZNZTNODEISICRVRDSLTEIFT,
O 87 3REERERSNFHE=EKRZILRIRE DBNEE R U RHE RE A
O REFNROFLE=ENTZIREBEE-BINT IREBIRERSINHLE
BEFZEOFAEE TrE28EE (2016) 374BHM () EEBREMREXRSONEFELE 1085H
Impact on Ordinary Profit FTR295E (2017) 283EAMA (i) EXCREFSRSONMEGE 44855H

EEE (SUIEZTRESE) (3EEERE) Three Years of Expenses Including Loss Adjustment Expenses
(BAT:E5M. Unit: Yen in millions)

TERi27EE FH28EE EmR29FE

=) Category 2015 2016 2017
AGE Personnel Expenses 8,241 8,451 8,481
wHE Nonpersonnel Expenses 13,951 14,909 24,786
e Taxes 386 346 328
NEFHRHERD Fire Prevention Contributions & _ _ _
KRB PR E Traffic Accident Prevention Contributions

{RIRELHIERERHEICT T DEIEE Policy Holders Protection Corporation Contributions - - -
HFRRNUESE Various Fees & Collection Expenses 22,410 26,772 216,111
&t Total 20,168 16,934 17,485

(1. SEHEMIEB(CHITIESHAEE ] [EXBERV—REBE| DUC[EFEHRUESE]|DGEETHIET,
2. HIEAE TYHBEICZH TOCBRIRICKDITZIZANDEINERIC DV T, MK EF BRI N UOESBICSHTERRIDTEELF U,
WREEEE FIHAD7 8. BHHCOEMATY .

(4) EEERICRAY 1515E (3FHEFEE) Three Years of Investments

EEERDEER Investment Summary
(BAEHA. %, Unit: Yen in millions, %)

ERR275ER (2015) FER28FER (2016) FRE29FER (2017)

x5 Item =& =194 =& =194 Ea] #Britt

Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
FRRTE Deposits 3,294 5.3 2,156 2.8 1,350 21
J—-)jvo—> Call Loans - - - - - -
BREHME Bonds Trading with Repurchase _ _ _ _ _ _

Agreement (Gensaki-buy)

BHFEEEE] Bonds Paid for
ZINREEE Transactions in Debentures

EASHKEE Monetary Receivables Bought - - - - - -
A hEEss Commodities Securities - - - - - -

EHROEE Money Trusts - - - - - -
B Securities 46,338 74.2 45,132 59.1 44,214 69.3
EffE Loans - - - - - -
Ttk - Land & Buildings 272 0.4 239 0.3 408 0.6
EREES Total Investment Assets 49,905 79.9 47,528 62.2 45,972 721
waE Total Assets 62,458 100.0 76,383 100.0 63,787 100.0




FISECLUNA DFEROSERFIEY Investment Income & Yield on Investments

(BATFM. %, Unit: Yen in millions, %)

274 (2015) TRi285 (2016) ERE295EE (2017)
X5 Item o lED) o lED) ot flEYy
Amount Yield Amount Yield Amount Yield
FERTE Deposits 0 0.00 0 0.01 0 0.02
J—-jvao—r Call Loans - - - - - -
EIRSCHIE Bonds Trading with Repurchase _ _ _ _ _ _
Agreement (Gensaki-buy)
BEEEENS] Bonds Paid for _ _ _ _ _ _
ZIREE Transactions in Debentures
BARLEE Monetary Receivables Bought - - - - - -
[t =1l Commodities Securities - - - - - -
EHROEE Money Trusts - - - - - -
BIfhsEss Securities 274 0.55 265 0.60 260 0.59
Bfie Loans - - - - - -
tith- 224 Land & Buildings - - - - — —
e Sub-Total 274 0.54 266 0.56 260 0.56
ZDfth Other 0 - 0 - 0 -
=1 Grand Total 274 - 266 - 260 -

(D). NASBEHEHSTEECH T RSN UESRINA | DEE T,

2. TSEREERAC L TERFRAS BV RMNX FEHRME) OFHICR IV TEELTRUET,

SBINERIETRS « BRLERUFIE Y Investments in Foreign Countries

(BAEHAM. %, Unit: Yen in millions, %)

FRi27EEER (2015) FRi28EEEAR (2016) FRE29FER (2017)
X7 [tem =& -1 =& =13 &8 157454
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
NEE Foreign Currency Denominated
SNERLHE Foreign Public and Corporate Bonds - - - - - -
SHEHI Foreign Stocks - - - - - -
Z DAt Other 287 3.3 148 2.8 39 0.6
NEREEST  Total Foreign Currency Denominated Assets 287 33 148 2.8 39 0.6
(e I=fed Yen Denominated
I EEy=(0] Loan for Nonresidents - - - - - -
NERHE Foreign Public and Corporate Bonds 8,472 96.7 5,129 97.2 6,767 99.4
Z0fth Other - - - — — _
HER&EEST Total Yen Denominated Assets 8,472 96.7 5,129 97.2 6,767 99.4
Gt Total 8,759 100.0 5,277 100.0 6,807 100.0
JBMRELEFIEY)  Yield on Foreign Loans & Investment 0.50 0.50 0.35

EmAMEHEsEDFITES 758/ Commodities Securities

ZHEHUEEA None

REEMEEEOEER DEE R USETHTH I B8AEEL Owned Securities

(BAEHM. %, Unit: Yen in millions, %)

TR276EER (2015) TRi285FEK (2016) TRE295FER (2017)
X7 Item &&R WL &&R WL =8 1Bt
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
EfE Government Bonds 9,890 21.3 8,660 19.2 2,472 5.6
H1E Municipal Bonds 401 0.9 384 0.9 404 0.9
& Corporate Bonds 20,326 43.9 23,731 52.6 26,911 60.9
“%L Stocks - - - - - -
SNEEEZS Foreign Securities 8,472 18.3 5,129 1.4 6,767 15.3
Z DD Other Securities 7,247 15.6 7,227 15.9 7,657 17.3
=18 Total 46,338 100.0 45,132 100.0 44,214 100.0
(REEM@IESFIEY) Yield on Securities by Item
(B31:%./ Unit: %)
X5 Item TRE275E (2015) TRE28FE (2016) ERE295EE (2017)
RitE Public and Corporate Bonds 0.21 0.14 0.12
%L Stocks - - -
SV EEESS Foreign Securities 0.51 0.51 0.35
ZDDESS Other Securities 1.92 2.92 3.06
=H] Total 0.55 0.60 0.59
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Bl 0OEERIDEFARIBITRS Listing of Current Maturity of Securities by Item

(BH:FJ5M.Unit: Yen in millions)

TR27EER 1T 1448 3B S8 78 104648 &t
(2015) LR sEME 7HEMT 108LF (¢=3)
Over 1 Over 3 Over5 Over7 Over 10
X5 Item Under 1 Year ~ Under3Years Under5Years  Under7 Years Under 10 Years Years Total
EE Government Bonds 200 9,136 - - - 552 9,890
H751E Municipal Bonds 252 14 34 - - - 401
1tE Corporate Bonds 5,982 11,150 2,729 51 412 - 20,326
Il Stocks - - - - - - -
SNEEESF Foreign Securities 4,019 3,733 719 - - - 8,472
Z DD Other Securities - - - - - 7,247 7,247
& Total 10,454 24,134 3,484 51 412 7,800 46,338
(BAT:E5M./ Unit: Yen in millions)
TRI28FEER 1T 18 3FEB S48 78 10588 =1
(2016) LT sEMT 7HEEHT 10FUT (¢=3)
Over 1 Over3 Over 5 Over7 Over 10
X5 Item Under 1Year  Under3Years Under5Years  Under7 Years Under 10 Years Years Total
EfE Government Bonds 6,907 - - - 1,703 49 8,660
H5E Municipal Bonds 31 188 149 10 5 - 384
& Corporate Bonds 6,411 11,271 4,325 1,360 362 - 23,731
% Stocks - - - - - - -
SVEEESS Foreign Securities 1,811 2,814 403 99 - - 5,129
Z DD Other Securities - - - - - 7,227 7,227
ait Total 15,161 14,274 4,877 1,471 2,071 7,276 45,132
(8{7:BJ5H. Unit: Yen in millions)
ERi29FER 1T 1568 358 SEEE 75E#B 10588 a&t
(2017) 3ELT SELTF 7T 105FEUTF (F)
Over 1 Over3 Over5 Over7 Over 10
X% Item Under1Year Under3Years Under5Years Under7 Years Under 10 Years Years Total
EfE Government Bonds - - - 134 2,225 112 2,472
5 1E Municipal Bonds 79 219 85 14 5 - 404
& Corporate Bonds 5,278 11,518 6,968 2,939 206 - 26,911
% Stocks - - - - - - -
SNEEES Foreign Securities 1,502 911 2,807 1,320 226 - 6,767
Z DD Other Securities - - - - - 7,657 7,657
ait Total 6,860 12,649 9,861 4,409 2,663 7,769 44,214

(CF) HIBEDEDDIENEDEZHET,
EERREMILDEE Listing of Stocks by Industry
ZHHUFEA None

BfIE0iRTEHIRIRIDIES Listing of Current Maturity of Loans by Category
ZZHUFEA None

IBIRABIEFETES Listing of Loans by Type of Collateral Secured
ZEHUFEEA None

ERBIDEMEEERUEMLE Loans by Designated Use
ZHHUFEEA None

ERERDEMERERUENEERR DS T BEIS Loans by Industry
ZHHUFEEA None

HERDEMEERERUENEERR DS T BE|E Loans by Debtor (Corporate) Size
ZZHHUFEEA None



B EEBEENRUENEEEESE DR Fixed Assets

(BAF 3. Unit: Yen in millions)

X5 Item FR276FER (2015) FR28FEK (2016) TRE29FER (2017)
Tt Land - - -
(E%R) For Business (=) (=) (=)
(58A) For Investment (—) (—) (-)
=27 Buildings 272 239 408
((=E3:2)) For Business (272) (239) (408)
(BER) For Investment (=) (-) (=)
EERIRENE Construction in Progress - - -
(E%R) For Business (-) (-) (-)
(58A) For Investment (—) (—) (-)
=5 Total 272 239 408
(E2ZH) For Business (272) (239) (408)
(EEm) For Investment (—) (—) (=)
U—REE Lease 6 23 16
ZOMDELEEEE  Other 142 101 240
BYEEEEGS Total 421 364 665

(5) $5RIBNEICRI I DIBEE Segregated Account

$SRIBNE B E RS Segregated Account
ZHHIEFEEA None

YSRIBNE B EE Segregated Assets
ZHHIFEE A None

$5RIBNE DEAUNSZ Segregated Result
ZHEHUEEA None
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4. BEEEREDHREDAR

Underwriting Reserves

(BA:EHM.Unit: Yen in millions)

TH27EEER (2015) LEEfERE RECRERSE CRERE LWRBEIE ZWERSEHRESE G5t
Unearned Catastrophe Risk Refund Reserve for Total

&8 Line of Business Premium Reserves Reserves Reserves Reserves  Policyholder Dividends
KK Fire 125 1,973 - - — 2,098
Bt Marine 245 402 — — — 648
B= Personal Accident 1,539 2,281 — 10 — 3,831
BEjE Voluntary Automobile 10,670 559 - - — 11,230
BEEIEEEEE  Compulsory Automobile Liability 9 — — — — 9
ZDfth Miscellaneous 292 570 — - — 862
(SHEESESETRIR)  (Liability) (224) (298) - - — (523)
&5t Total 12,882 5,787 — 10 — 18,680
(BA1:FJ5M.Unit: Yen in millions)
TRi285FEK (2016) DERTERE ERCRERE BRERE LIRBIS ZNERIEREE G5t
Unearned Catastrophe Risk Refund Reserve for Total

&8 Line of Business Premium Reserves Reserves Reserves Reserves  Policyholder Dividends
N Fire 97 1,973 — — — 2,070
Bt Marine — 104 — — — 104
s= Personal Accident 3,623 2,552 — 8 — 6,184
BEjE Voluntary Automobile 10,154 444 — — — 10,599
BEjEEERESE  Compulsory Automobile Liability 9 — - — — 9
Z DAt Miscellaneous 106 540 - - - 647
(SHERBEEERR)  (Liability) (94) (270) — — — (365)
&&t Total 13,991 5,615 - 8 — 19,616

(F) FR29FEDRSTIHDEE(CH TH28FERDYEFEE DR B =W NHIE U HIBEZERLTHUET,

(BA:EHF. Unit: Yen in millions)

TRi29FEER (2017) LEREERE RECRERE BRERE LRRLE LWERIEREE G
Unearned Catastrophe Risk Refund Reserve for Total

EE Line of Business Premium Reserves Reserves Reserves Reserves Policyholder Dividends
NS Fire 102 1,973 0 - — 2,075
BLE Marine 0 104 - - — 104
s= Personal Accident 3,601 2,896 0 8 — 6,506
BEE Voluntary Automobile 7,867 261 - - — 8,129
BEEISSEESE  Compulsory Automobile Liability 9 - - - - 9
ZDft Miscellaneous 103 487 - - - 591
(SHRSEEERIR)  (Liability) (93) (220) - - - (314)
=5 Total 11,684 5,723 0 8 — 17,416

5. HiEIF sz iMESE (RTEVER) OZBRKR (574 7-UHILK)

Loss Reserve Development for Prior Accident Years

(BA:EHM.Unit: Yen in millions)

SETEE HEZIMES  AHALEIRESRICRS BIEALARIFREES IR D HHERIEE

Be HHRINRIRE HHRZ RS REVESE
Fiscal year galance Paid during year Ending Balance Development
ER255EE (2013) 26,113 14,524 13,782 A 2,193
ER265EE (2014) 28,184 13,881 15,685 1,383
ER27EE (2015) 32,567 13,812 13,938 4,816
ER284E (2016) 35,842 14,681 16,616 4,544
ER295E (2017) 36,652 16,305 14,419 5,928

() 1. BRTREZNICRDEBERFIDEZEATHIF T,

2. WRRRR U BE SR EBEBRERRICRDIREERV CTEHLTHIET.
3. BHICRRE ==X RE - GIELAIFA BH RS SRR EHRIHLIRIF A B RS BHRT L RE)



6. BHFEEN S DHFEFBICH IFRRBEERBERDHBER

Ultimate Loss Development by Accident Year

BEEHEE{RER Automobile Insurance

(BAT:EJ5M. Unit: Yen in millions)

BHREFE TR25EE TR26EE TR27EE TH28EE TR29FEE
Accident year 2013 2014 2015 2016 2017
BRE| b | ZTH) £%E | E | TE) 2% bR | T 2% | bkE | TH 25| LE | ETH
Develof Develof Development|Develof Develof Develop Develof Develop Development |Develop
Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount
THREFER 19,481 19,893 22,061 22,070 22,291
BEHRRD Tgeﬁfgfﬂsca\year 19,974 1.025 493 19,919/ 1.001 25 |21,973] 0.996 | A 88(21,918| 0.993 | A 152
AE LN EADYTA
Accumulated e i fiscalyar 20,008 1.002 33 |19,956| 1.002 37 |21,547| 0.981 | A 425
Paid Loss + -
Loss Reserve  34Ff& 20,172 1.008 | 164 [19,840) 0.994 | A 116
The fourth fiscal year | <" ' ' .
A%
The fifth fiscal year 20,123 0.998 | 449
RIRBERTBYEE Ultimate Loss 20,123 19,840 21,547 21,918 22,291
FEHFRIRE Accumulated Paid Loss 19,120 18,734 18,700 17,396 12,895
ZILf#E Loss Reserve 1,003 1,106 2,846 4,521 9,395
S={RF& Personal Accident Insurance
(8{7:B 5 Unit: Yen in millions)
BHREFE TR25FEE TR26EE TR27EE TH28EE TR29FEE
Accident year 2013 2014 2015 2016 2017
BRE| b | ZTH) £85E| T | TE) 2% LR | TEH S| bkE | TH 25| HE | TH
Development|Develo Development Develo Development|Develop Development|Develop Development | Develop
Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount
THREEER 12,018 13,989 14,039 13,761 13,659
BEHRRD T:eigfﬁscawearﬂ,%Z 0.995 | A 66 (12,555 0.898 | 21,433 (12,918 0.920 | 2 1,121/11,835| 0.860 |A 1,925
+RINAE e
Accumulated e yird fiscalyear 11,873| 0.993 | A 78 |12,360| 0.984 | A 195|12,183| 0.943 | A 734
Paid Loss +
Loss Reserve  34Ff& 11,819 0.995 | A 54 (12,039 0.974 | A 320
The fourth fiscal year | * ™/ : ' .
A%
The fifth fiscal year 11,687) 0.989 | A 132
RIRBERTBYEE Ultimate Loss 11,687 12,039 12,183 11,835 13,659
FEHFRIRE Accumulated Paid Loss 11,524 11,677 11,490 10,582 5,975
KL Loss Reserve 162 362 693 1,253 7,684
BE{E TR Liability Insurance
(8{7:BJ5H. Unit: Yen in millions)
EHREFE TERE25FE TRI265FE ER7EE TRE28FE ER29EE
Accident year 2013 2014 2015 2016 2017
BRE |t | ZTH) B8 | bE | TH) 2R LR | T 2 | tkE | TH &% | HE | TH
Development Develof Development|Develof Development|Develog Development|Develop lopment| Develop
Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount
BUREEEK 4 079 649 1,703 729 752
The first fiscal year ! !
RS T]eﬁfﬁmear 974 | 0.903 |2 104 | 553 | 0.852 | A 95 1,004 0.590 | 2699 | 767 | 1.053 | 38
+xihfEE 26
Accumulated frg prarualyer | 764 | 0785|4209 | 535 | 0.968 | A 17 | 823 | 0.820 | A 180
Paid Loss + y
Loss Reserve  34Ff& 705 | 0.923 | A59 | 379 | 0.708 | 2 156
The fourth fiscal year ' '
A%
The fifth fiscal year 513 | 0728 | ~192
RIRBERTBYEE Ultimate Loss 513 379 823 767 752
FEHFRIZE Accumulated Paid Loss 505 344 608 312 44
F3LfES Loss Reserve 8 34 215 455 708

() 1. BRTRZNICRHIEBERIIDEETHIE T,
2. [LERHBICI3 BIEERICHITDREHRBER EZIMEE DA AN UREB 1 FRCEH U BREZHLTHBIFT .

3. 28 1ICI& B ERIC BT D REHRIRE S SHLMBAR D EETEEN'.

Ei

FZEEVFECERYUEZESLELCTHIET,
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I. EED2EXRFE FIEEDH 5B DZRL) [CHIT DHEDIRR

Financial Statements for Past Two-year Period (Excludes items where specifically noted)

1. 51&EE48
Financial Documents

(1) BERICSIF BIRREDEEXTERFR Balance Sheets

(Bf:EM./ Unit: Yen in millions)

ERE28FEE ER29FEE

#8 Item (20174F3H318R) (2018£F3H31H13R7E)

As of March 31, 2017 As of March 31, 2018

(EEDER) Assets

HENUTEITE Cash & Deposits 2,156 1,350

fakTE Deposits 2,156 1,350

=1l Investment in Securities 45,132 44,214

EE Government Bonds 8,660 2,472

HAE Municipal Bonds 384 404

& Corporate Bonds 23,731 26,911

SNEEES Foreign Securities 5,129 6,767

Z DD Other Securities 7,227 7,657

BREESE Tangible Fixed Assets 364 665

F 24 Buildings 239 408

‘IL U—X&=E Leased Tangible Assets 23 16

] ZDMOBHETEEE Furniture & Fixtures 101 240

é EBIEEEE Intangible Fixed Assets 2,254 2,598

1% VIhoz” Software 2,254 2,598

= ZOfthiEE Other Assets 26,480 14,960

ﬁ RURRBRA} Premiums Receivable 896 926

— REEE Agents' Balance 320 442

91: HERIEE Amounts Due from Co-Insurance 178 1

‘L BRIRE Amounts Due from Reinsurance 143 142

5y, NEBFRKRE Amounts Due for Reinsurance from Foreign Reinsurance Companies 19,827 6,960

e KINE Accounts Receivable 2,387 3,128

A RIS Accrued Income 46 36

; e E=S Deposits Receivable 607 515

% fRihE Suspense Payments 1,979 2,618

5 ZDMDEE Sundry Assets 94 146

> REHEEE Deferred Tax Asset - -

A =i EEES Reserve for Bad Debts A5 0

Zj EEOBEEt Total Assets 76,383 63,787
Al

|
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(BAE A Unit: Yen in millions)

TR28EE FRI295FE
#E Item 20174F3A31ERE)  (20185F3A31BHRHE)
As of March 31, 2017 As of March 31, 2018
(Bf5DER) Liabilities

RIRZHERE Technical Reserve 35,379 31,214
XihfesE Loss Reserves 15,763 13,798
B ERE Underwriting Reserves 19,616 17,416
ZofthafE Other Liabilities 30,889 22,904
HERRE Amounts due to Other Home Insurance Companies for Co-insurance 72 9
BIRRE Amounts due to Other Home Insurance Companies for Reinsurance 1 21
NEBERKRE Amounts due to Other Foreign Insurance Companies for Reinsurance 19,607 9,911
RUEANBIE Accrued Taxes 386 664
FEUE Deposit Payable 161 309
KihE Accounts Payable 3,306 3,983
=& Suspense Receipts 7,163 7,840
U—R & Lease Liabilities 26 18
ZDfDEE Other Liabilities 163 146
bk S Reserve for Retirement Benefits 48 62
(8 ZEEE T Reserve for Price Fluctuations 171 188
REHREEE Deferred Tax Liability 269 198
X IEENE Head Office Account 46 123
L IEOE=H) Total Liabilities 66,804 54,693
(BE 3. Unit: Yen in millions)
TR28ERE FRE295FE
#E Item (20174E3H31HER7E) (2018F3H31BRTE)
As of March 31, 2017 As of March 31, 2018

(#uEEEDER) Net Assets
FABAE Brought in Capital 5,933 5,933
H5tE Deposit for License 200 200
FRE Retained Earnings 2,751 2,450
REFIRRRE Retained Earnings Brought Forward 2,751 2,450
HABRSESEH Total Brought in Capital etc. 8,885 8,584
ZDMEMEISSEHEiZLEE Unrealized Gain /Loss-Investment 693 510
STl - S EBAE S EL Total Unrealized Gain/Loss 693 510
HEENSSE Total Net Assets 9,578 9,094
BENUMEEDISET  Total Liabilities & Net Assets 76,383 63,787

(E) FR29FEDRT S DEB(CHV FR28FEDHEFEEDT BT WRMELICHEZERLTHIET,

29 (20176 ) DEERRD:ER

1.

el

B OFHERER O FHETEFRDES ) THIE T,

(1) ZDAEHEESD S50 5H 2 ©DDFEIE. HREOMSHEEFICERIKFHEEC KT OTBUE T, 78, FHEZEEAE IR
BEBNECKVUEL, I, FFHRMOSEEE. BBHFECEINTEIET,

(2) ZDABIEEEZSD SEIHEZHIEY 2 T EHMRHTEEE EFBH SNB DD BEVHIECE I REEX (FEARMECK
WIToTHBIED,

BREEEEDRMEINE. EREICKVITOTHBIET, 2L, Tali285F 48 1HUEICEIS U 2YIMERMR OB EY S ELRA(C

KUTOTHBNET, Ffe. T7A(F VR U—RBEIICKVER LA BEEEEDRMELN . U—ABRZMAFHREL. EEFHEES

ETBEEVEICKNITOTHBUET,

BREEEEECFTEUTWSBHFAIRDY 7D 7ICDOWTE, #RICHIT2FFEOREER (556) (B I<KEEACIVEALTBIET,

NEZEESORBEENDIRE. HEZH5 |FREHUERECEILTIT O THUET,

Ef5 |IMEE. EEOBCEERERVEH - 5|IHBEICEDE, ROEBUEELTHUFET,

W, RIEE. FRBAICHIFBEG IFLLANS %, EH - ERHICREREOERDIFEELC V2 EHS(CN T EERVRENIC

BEWHECHO>TLBBEBEICTIBEEICOVTIS. BIEEHN SIBROMHTEERAENCRILC KB ORNTTREL B SNDEREZE

EFRU. ZDEEEZS |[EHTTHUE T, St4. BERIRICHRITEEDNRENEROSNZEBECH I BEECOVNTIE. FEEENS

BIRONS TIRERIABERUMREEIC KD EINHTIREL RO SNDEEIEIRL. ZTDFHRED S5, EHEDIILENFZHEHITHBILTH

BERDONBERES EHTTBIET

LELADBEICONTIF. BED—EHEICBIIDERREFN S Ul BRISRERZ BERRICRUERZES LLTHBUET,

Fle. INTOEE LEOBECEIE, ZNENOEEDHERI—REBEEZRML. BHEBN SHIIUHBRBULIIURIE

EEH T RBEEZERMEL. ZOEEBRICE DV EHDE LZT>THUFT,
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1.
12.

IREEMS ISR SR EDRBIGHICTR TR o). SHRICH T2 RBIEHEBRUEEEEDRAEICEIEFLELTBUET,
HIEHE LOERF. ZOREFOERSEOFIEFHHHBUAD—EDFH (5F) [CXIEFECKL. BRI SERANETS
CEELTHBIUET. BEHHEF G, REBORESDTIZFHHHRRURND—EDEL (5FH) [CLDEFEICLVERNE
LTHIET,

R ERE IR EDMEERCLDIBKITHZ BT, RIREESFE1995R(ICHBNTERT BEVEE 1 1SROREICEITH ELTBURT,
HERHEDORFHMBFFIRARICI O THBUET, 2L, IHEREE. EXENVU—REBBLEEHAARICIOTBIET, BB &
EICRDERNRIVEBEREFIFZTDMDEEICET LU, SERTHHEEN =T CTHIET,

BEEEREDRMELNRETEEL. 1.51585MTHUE T,

HRIEREEEDINERIF3,1898 M TH Y. HEEHTEEDIEF. 198E M THU T, Fic. BERTEEN SFHHS =8 LT
ERRUICERIE 33,1898 A TH I X Y, BEREEEDREDERREFIDAERIE. BEEHE1,42585M. ZiEE8245HMHTH
W, BERERBOREDERERERE. ZOMEMESFC(RS5HEZERE1988 M THIE T,

T7AF VR U—RBEIICEIERLTCVW S EEREFREEEEL LT, EEHENHUE T,

BRICHUTVZEERIRE T, ZOFF2008HHTH Y. RIREES190RICEIEARICHIFZERDHICHETEEL UTELA
NTLBHBDTHIET,

LHRICHIFBIMAE RO BIEEREDOARIIRDES N THIET,

(ZILfER)
FiEE (HEZIMEEZERRED. (O) ([SBIF2REZR<) 35,6625
A LICFRDHEZIMEE 21,8635/
Z=51(-) 13,7988 HH
ERIRE N U BB EEERERERRICHE SRS (O) 0E/AH
sH(r+0O) 13,798E M
(BfEERE)
TEE AT (HEEEEHESERE) 30,81784H
B LICRDHESEERS 19,1428 5H
=51(A) 11,67487HH
ZOthDOEEERE (O) 5,741873M
sH(r+0) 17,4168 5H
BEHEICEAT 3BIEIIRDESITHIET,
(1) REEEBRUZDRER
A IRBHEAHERS 21,5898 5
05885 1,448855H
NKRIEILREHEERE (r+0) A 14085H
Z R EETERERDORIIEEE —&5AH
AR SIESHE LDER 788AH
AN REREE R BN FHERS —B5AH
. EEIRRET LEEOMEE (/ \+ = +HR+A) 2~ 628HH
F ALERER —BAH
U RE#ER5 12E (h—F) 2 628HH
(2) RGBS E DT EEMR
RS RIABDORRBC D 575 IR
gl5|% 0.52%
HARFER IR 1.25%
BEEFEEFEDIEDUNIEEL Y- 3
RS HE FOERDOUIBEE F:3



15. ERIERICEATZIBIRIRDESITHIET,

() ZEEDINRICRE T 2EIE

OEriEmICN T DEETT
HHBFZER. RRFEECBRIBERRBEZITSLHDEEZ. HHAENSOHEZFICIVFMELTHBIET, e BE
B SHETEN L UTRIREHTH U T, RIRZHEREDBEIUZTVE T, INSOFEE R LRIFRNG, BHBEAZENEDE
EERAHICEDE 2N - REUORVEREETERLE T, TUNT« TBEIWER - FAEBEANDEREIRITVEE A,

QOzMEROABTRUZDURT
FREMBEEGHMEIFTHY. TORRIFES. REFFETY. HF. REEFFMFREENTRAELTVLET, INSIF.
THRDERYRD. EFIOZEEYR T, TSMHEOZEEURIICHENTVE T, MREENTRE I 3 EIMESE. BHOEWL
HOERRELET,

OEriEmICHDUR T EREFH
SHBEAXER. URIERE A BEERVAISERFECEDE. SREENRVRRZNVERSIC. SNEBCKDITFIGE
FEDELRBVELS. BESFBEE (ALM) ZToTVLWET, EFNGREEOEARMUTFOESI T,
FI RRSBAIRREB/BOF vy Y1 T70—ZHEL, REZBR (1) CBVWTEFERDBRT1L—YavZRELR
Y BET2L—YavERBET 1V —Y 3V ORI, FHBEOHFY 3 — M7 —)b (EFEXE99%. 14) . EAURID
RRZSCTEURIELEERDDIRRR. MFHACEICRESNIREURIEEREZER (£2) [CRELTHEYET, Il
ERVRD. FFURT., TiEUR D, REMEURTICOVT, MHEHATEICAMVRAT AN ZEREL, BRCSZDHEBEZREY
EXP

CE) ZHBEFREDRESH A CHIREZSRDFEHIBED . TNZHIET FRERLUTRE MR EHF T E(CHE.

BEEAAHZED. AIMDTFEEUTCRE SN RIRBBICERUICERBEZRELE T,
(E2) BHBAZEDRESHA CTHIREZSDOREEBOT. TNZHILT 2EERELTRE. WY HIC—ERE.
(2) @O EEICR T 2EIR
FrI30E3A31BICHITZEBRBRET L. BERTINSOELEICDOVTIE RDESUTHIET, 86, BHEZBETSDT
ENEHTREELROSNZERBRIFIRBELTBUEE A,

(BArEAM)
BfExEaRET L8 Bl =58
ORERUTEITE 1,350 1,350 —
Q@FE(hEESS 44,214 44,214 —
Z Dt A(iHEEEs 44,214 44,214 —
ORINE 3,128 3,128 —
BEEEt 48,693 48,693 -
OFhE 3,983 3,983 —
Baf&st 3,983 3,983 —
GE) 1. SREROBHEDEET*
=13
ORERUTEITE
EEHRTREINSIO. FHllFIREMEEITLLTNDIENS  BIREMIBIC I >THIFT .
@1l
BHilE 2 IV — AL DA T 2 ERIER Y —E RS HRE T IS ERALTBUE D,
©7 S
EHRTREINDIO. BFHEIFIRBMEBEEELLTVDTENS . BIREMEBIC S >THIET,
afE
OFthE

EHRTRETNBI O, FHiElFIREMERETLILTNDIENS . SRIREMERIC L O THBIE T,

16. T&lF. BEHBMURBEYVIBTTRRUCBIET,
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(2)B=ICH T BIREEZEDISIRETEE Profit and Loss Statements

(BA1:BHF.Unit: Yen in millions)

(BI=] Item TRE284FE (2016) FRE295EEE (2017)
BRI Ordinary Income 39,014 35,481
{RBRS | SZUN S Underwriting Income 38,404 34,613
IELRIA fRBR# Net Premiums Written 36,359 30,448

B REREIEER Investment Income on Deposit Premiums 0 0
ZIEERAZE Reversal of Outstanding Claims 2,044 1,964
Bl ERERALE Reversal of Underwriting Reserves - 2,200
HEERING Investment Income 306 727
FERUBEERINA Interest and Dividend Income 266 260
BIfEESTTAE Gain on Sales of Securities 40 467
BIRREISERRIRES Transfer of Investment Income on Deposit Premiums 20 A0

Z ODftFEE N Other Ordinary Income 302 140
ZDOEBING Other Operating Income 302 135
BrEEA Ordinary Expenses 38,730 35,407
{RI%5 |1FER Underwriting Expenses 18,263 5,029
FERSHLMRIRE Net Claims Paid 20,745 17,795
BEREE Loss Adjustment Expenses 3,333 3,286
HFHRNUEEE Agency Commissions and Brokerage A 6,772 216,111
EEERERALE Provision for Underwriting Reserves 936 -
RBER Exchange Loss 21 58
ZDMURIRS |ZER Other Underwriting Expenses 0 0
BEEREH Investment Expenses 48 22
BifisEsssTHlE Loss on Sales of Securities 48 22
ERERU—REEE Operating and General Administrative Expenses 20,373 30,310
ZOfEHEER Other Ordinary Expenses 44 45
ZIFIE Interest Expenses 0 0

i EIEER I Provision for Bad Debts 0 -

= {EEEES Bad Debts Loss 1 -
ZDMOBRHEER Other Operating Expenses 42 44
EERE (A BRERK) Ordinary Profit (or Loss) 283 73
R Extraordinary Income 0 0
BEEEND T Gain on Sales / Disposal of Fixed Assets 0 0
LSIE=PS Extraordinary Expenses 20 124
BEEENDE Loss on Sales or Disposal of Fixed Assets 2 107
S ZENERERALE Provision for Price Fluctuation Reserve 17 16

5 B IR (A (345 |[FT 2 HREI8K) Pretax Current Net Profit (or Net Loss) 264 A 50
EARRCERHR Corporate Income Taxes & Other Taxes 165 250
EANTEEEER Deferred Corporate Income Taxes & Other Taxes A0 -
EABESE Total Corporate Income Tax etc. 164 250
HBAIFIES (A (3 ZHBMER) Net Profit (or Net Loss) 99 300
RS ERE (MHEES) Retained Earnings Brought Forward (Balance at the beginning of the year) 2,651 2,751
BRERRRRE Retained Earnings Carried Forward 2,751 2,450

() FR29FEDRFTIHDEE(CH. TH28FEDHEFEEDF BB RMIELICMEZERLTCBIET,



FR29EE (20176E) OIERHEBOIE
1. () EHRARREONRIERDEBY THIET,

IRAGRERRY 88,5405
TR 58,0928 /M
=5| 30,4488 M

(2) IEBRSTMRIRZDRERIERDESVTHIET .

ZILRIEE 36,0485 5H
EUNERIEE 18,2528 7H
=5 17,7958 7H

Q)EFHRRUEZBEONRERDESITHIET,

TINEFHRNUESE 8,0858 /M
HEREFEE 24,1968 7H
=5| A16,11185H
(4) ZIMBERAZE (A FZILFERALE) ONERIERDESUTHIFET,
ZIfRERALE (HBESILREIERE (O) ICBIFRREERL) A 2,28385H
A _EICHRDEBEZIMEERALE A 3198 5M
=51(1) 21,9648 /M
HEFREN U EEEISERESTERRICHRD L FERALE(O) (=Pal]
st(«+0O) 21,9648 5H

(B) BEEERERALE (A REEEBERAL) ONRFRDESITHIET,

T ESTERSEALE (BEETERSIERE) 5,252857H
A LICRIEEETERSRAE 7,5598 M
=51() 22,3078 5H
ZOMOEFEERBEIREAZE(O) 1068 HH
st («r+0) A 2,20084H

(6) IR MU BRHERNADEERRFINRITRDESITHIET

FERTEFIR =Pl
BifsESAS-ESE 26087
=t 2608 5H

2. BHENER BEREELRSUICEEENU—REEELU I ELTHBVE T RIS BRADONRERDESITHIET,

$FEER 19085H
FISER 8EAM
HEAfSHE NG A 168HH
HIEStE LOEEDBERNIELE 3188H
BEEBBEFEOERNIEEE -BAH
RS ER 214850

3. (BETRHDEE)

REREIDE EICEIT 2RETTHDEE

SRETHAR &Y A RER DFF_ EBEZVERDHPICHE WV TIRFRB D AZRFCE EZ TV IR RICE VLW TR ZT 58
ENS RRZHOBEBICE DV TE LI 3BHEICEBLTBVE T . HREEF RETV AT LORIFIC K HeZIEH EAF 258U T
TABRBEN BT & INARREHT DV TRIREZWERR I C R DV e KW RBICIH U RIRRIEt L 2T 3T L ZBNET 2D THIE
Yo Ffe. BB FRRAHFRREI DS _ LOBADSRREZHDFERICHU TREL TV BTt SXRER DT EBEDEEICHN. &
FEREICSFINDRBERREIDOERICEBNECTVET,

LZDEAHOEEFHISER SN, ZOER. BAERAZTIREEANT AREHHBOMEICS VT, FIERIREHN 2,586 5 51
DPUTHIET,

4. BBRIF . ECHBAIREZYVIETTRRLTEUETD,
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GB)BRFICHBIFBFEEDF v 1-TO—5TEZE Cash Flow Statements

(BA:BA. Unit: Yen in millions)

(BI=] Item FRE28ERE (2016) TERE295FE (2017)
EFEHCELZIFryya-TJ0— Cash Flow from Operating Activities
5 IR B (A 3 1EK) Pretax Current Net Income 264 250
EHEEE Depreciation Expenses 569 589
= {EEEES Bad Debts Loss 1 —
ZHLfFE DIBREE (A RS Increase in Loss Reserves A 2,044 A 1,964
BT EfREE DBREE (A IFRAY) Increase in Underwriting Reserves etc. 936 A\ 2,200
S5 |2 DBREEE (A R4 Increase in Reserve for Bad Debts 0 A4
RSG5 | H R OERHEE (A TR Increase in Reserve for Retirement Benefits A7 14
ASZE BN EE R DIBIRER (A [FESY) Increase in Reserve for Price Fluctuations 17 16
FERUEHSNA Interest and Dividend Income A 266 2260
BIMEESEaRER (A3 1) Loss and Gain on Securities 7 A 444
ALFIR Interest Expenses 0 0
REEER (AR 0 2
B EEEERFRELD (A1) Loss and Gain on Tangible Fixed Assets A9 109
B EEEERFRER (A 5H) Loss and Gain on Intangible Fixed Assets 0 12
%@fmﬁ&\(@(?ﬁﬁ%@ﬁﬁﬁ' Increase in (_Dther Assets o A 15 649 1672
BAF5EENENE) DIFRIEE (A IFIE) (Excl. Investing and Financing Activities) ’ ’
%@ﬁi’.ﬁ%\(l‘%(}ﬁﬁ%@]ﬂﬂé' Increase in Other Liabilities o 15 021 8190
B 75 BB REE) DIERIEE (A 3 (Excl. Investing and Financing Activities) ’ '
IVt Sub-Total 21,167 2 698
FERUESEOZEEE Interest and Dividend Income 401 344
FIRDZINEE Interest Paid 0 0
ENHEDZIEE Taxes Paid A 440 2129
BEFHICLDFvyya-70— Total Cash Flow from Operating Activities 21,207 482
BEFERICLDFryya-70— Cash Flow from Investing Activities
BIMEEFDEISIC KDz H Expenses for Acquisition of Securities A 13,242 19,216
BIMEEFEDTEH - EEIC L DUNA Income on Sales and Redemption of Securities 14,529 20,250
BEEEREEE Total Investing Activities 1,287 1,034
(BEEBRUEEEREENE) (Total Operating &Investing Activities) (79) (551)
EREEEEDREICLDXH Expenditures for Acquisition of Tangible Fixed Assets A 63 A 536
ERETEEDTTAICKDINA Income on Sales of Tangible Fixed Assets 34 22
BFEEEEDRSICLDH Expenditures for Acquisition of Intangible Fixed Assets A 1,180 A 833
REERICELDFryva-70— Total Cash Flow from Investing Activities 77 A 313
BIgEEIC LB Fryya-T0— Cash Flow from Financing Activities
U—BEBOREICL DX Expenditures for Reimbursement of Lease Liabilities AT AT
PREEERICL D Fryya1-T70— Total Cash Flow from Financing Activities ANy | A7
RENUVREASYICHRINEEE Difference Attributed to Conversions of Cash and Cash Equivalents (] A2
RERVIRSESY DILFHEE (A IFRAS)  Increase in Cash and Cash Equivalents A 1,138 A 805
RERURERSVEEES Cash and Cash Equivalents :Beginning Balance 3,294 2,156
RERUVRERSVMERES Cash and Cash Equivalents :Ending Balance 2,156 1,350

(H) FR29FEDRFTIHDEE(CH. TH28FEDHEFEEDF BB RMIELICHEZERLTSBIET,

ERM29FEE (2017FE) OF vy ya -JO—SEEDER
1. RBENCRSESEYOHRE. RENRUTEERS| S[BEENSESERFE OB 3ABAUADESE ELTHIED,
2. RENUREFESEYOHRESESENBRICIBIESN TV SRIEDEEE DBRIFRDESITT,
ERE304E (2018£F) 38318IRE

BENUTETS 1,35085H
AfifiEEzs 44,214855H
REREFYLUN OB A44,2148HH
HERCIREEEY 1,35085H

3. BEEEICLDFryya-TO—(CF RRERICRIBEEREHNSELDF vy Y1 TJO-ZSATHBIET,
4. BEERIFEEEEIORE

HBRFEICHICE LU 774 F VR U—RBE|[CRDBES LUBEHBOERF. ZNEN1EHMTI,
5. SRR CHEMRBZYVIECTTRRLTBIET,



(4) BRICHBIF B EED2EEFEDOUEEREZHETESZ Statements of Changes in Net Assets

Eri28FEE (2016FE) MEBAEETEETEE  Fai2sEE (P2sE4F 18N 5 FR29F3[31HET)
(BB HM./ Unit: Yen in millions)

[V ES=F:N FHl- IR E = ERE
Owner's Equity Unrealized Gain / Loss
FIREIRS Retained Earnings
ZOMFIBRRE Z0M
Other Retained Earnings TS | HEEAR _E{ﬂﬁ%ﬁ% ST da e e
BAE |ZOMBELE #ENRRRE) Gt Gt | HEESRE | ZEESE| o
Capital Other Reserve | Retained Earnings | Total Retained | Total Owner's | Unrealized Gain/ | Total Unrealized Total Net
Stock Fund Brought Forward Earnings Equity Loss - Investment | Gain / Loss Assets

SRS _— 6,133 - 2,651 2,651 8,785 537 537 9,322
Balance at the beginning of the year
LR OEL]
Changes during the year

BEZA _ — —

Capital Receipt

LRI N (FHEIFIE R (&)

Net Profit or Net Loss (&) 99 99 99 99

AiXE

Cash Transfer to Head Office

ZDfth

Other
HREBALSNDIEE DHIZEEE (15R)

it 1 156 156 156

Changes (Net) except Owner's Equity during the year
LI EEESET — -
Total Changes during the year 29 99 29 156 156 256
HERES -
Balance at the end of the year 6,133 2,751 2,751 8,885 693 693 9,578

(E) FR29FEDRST S DEBICHV FR28FEDYEFEEDT BT B RMIELICHEZERLTHIET,

ER29FEE (2017FE) X EARELEEEE TH9EE (TRF4F1ENSTRI0EIF[IBET)
(BB Unit: Yen in millions)

MEEAR ST T A ER S
Owner's Equity Unrealized Gain / Loss
FIERERSE Retained Earnings
Z DAFIERIRE ZDfth
Other Retained Earnings FRFSS | HEEA _ﬁmﬁ%ﬁ# ST e i
BAE |ZOMBIE GRS 65t &t |HhESEE | =HEsast| a5t
Capital Other Reserve | Retained Earnings | Total Retained | Total Owner's | Unrealized Gain/ | Total Unrealized|  Total Net
Stock Fund Brought Forward Earnings Equity Loss - Investment Gain / Loss Assets
Bé'ﬁ"qéﬁ'% . 6,133 - 2,751 2,751 8,885 693 693 9,578
alance at the beginning of the year

HERZEENER
Changes during the year

BERA _ — —

Capital Receipt

LHEAMERIS X (T HRRE K (&)

Net Profit or Net Loss (&) £ 300 £ 300 £ 300 £ 300

RS

Cash Transfer to Head Office

ZDfth

Other

3 N A B

ﬁIﬁZN—A%GJIEEGJIé,HHx@JEE(ﬂEE) A 183 A 183 A 183
Changes (Net) except Owner's Equity during the year
M HAZS o=
é,ﬁﬁgifjgﬁgnf - - 300 2300 300 183 183 A 484
Total Changes during the year
ELiERE -
Balance at the end of the year 6,133 2,450 2,450 8,584 510 510 9,094

FTHi29FE (20175FE) O EFAEFEHHEEDIE
1. SHENEESRRSHOBAZIETH Y REFBRFLEDAZEHED DS, EETFEDBEVHDZLH U THEIETT,
2. BARRBIABRENUHAZZSHTHIET,

51

BT —p\

=

SV NVUAIN R A TS — M)

HED (7S —] |



U - NNV A e C— L) PED B ST e S — L\

~
)

FHEMW (ZeNIS-—] |

52

2. BRICHIFDURTEEBEEDINR
Status of Loans with High Risks

1. TEFEST(EHE Currently in Bankruptcy
ZHEHUEEA None

2. HER{EHME Delinquent in Payments
ZEHUFEEA None

3. 31 AL EIER{EHE Delinquent in Payments more than 3 months
ZHEHUERA None

4. SfISHYHEFIEHE Favorable Loan Revisions Completed
ZHHUFELEA None

5. URJEIBEHEDEETEE Total Amount of Loans with High Risks
ZHHIEEA None

3. TR TAEHNDHBISFEICHRDIEHEDIRR

Status of Loans Involving Trusts with Contracts for Replacement of Losses

ZHHUERA None

4. BRICHI2EHEXDICEDVWTR O SNIfEE

Loans Classified by Borrower's Status

1. BEELEEERUTCNSICEET B{EHE Bankrupt or Bankrupt for All Intents and Purposes
ZEHUERA None

2. fEPREHE On the Verge of Bankruptcy
ZHpUFEEA None

3. EEIR(EHIE Financial Status Needs Careful Monitoring
Z=dbEEA None

4. TEE{EHE Financial Status Normal
Z&bEE A None



5. BERICHIT DIFRREALICERDRREZFDTILRESIDFTTRDW (A LRV Y — I —I U ER)
Solvency Margin Ratio (non-consolidated)
(B4, Unit: Yen in millions)

TRE28EE ERR29FEE
X% Item (201743431812 7E)  (20185F3A318HIRTE)
As of March 31, 2017 As of March 31, 2018
VIR Y — - I—I VR

(A)Totf?f)ﬂilrj\;; (/I;'gin (vnon—Jcojnizﬁdated) 17,345 16,934
HEEEHF Deposits for License etc. 2,000 2,000
S Z e £ (R E Reserve for Price Fluctuations 171 188
oA Risk Reserves - 0
RRRRERS gi?ljg:sppeiiggsaFE;(:{P\:;Zake Reserve) 5,615 5723
— i Ef5 |ISE Reserve for Ordinary Bad Debts 5 0
E@ﬁ?ﬁ@?}#?ﬁ@%gﬁﬁ - Unrealized Gain/Loss on Available for Sale Securities, 867 638

RIEAY D18 (B 2R IEBRAD) Deferred Gain/Loss on Hedges
TihD=ZHER Unrealized Gain/Loss on Land Holdings - -
FABAENURIRE Brought in Capital and Surplus 8,685 8,384
IWRBIIEBEEE Excess of Refund Reserves - -
BREUERREFRS Funding Instruments with a Debt-Like Nature - -
%?QE%?E %gjgg%gﬁfﬁffﬁ Non-Admitted Margin thereof - -
EFRIRE Deduction - -
ZDfth Other — -

Pan—1

(B)'I'oflﬁliliilf\(ngoor?—?::sgflidated) VR R ™ (RetRa)*HRetRe 5814 5426
—RZREEUZ D (R1) General Insurance Risk (R) 4,531 4,287
E=DERIRORRURT (R2) The Third Sector Insurance Risk (R2) - -
FEFEUZT (Rs) Anticipated Rate-of-Return Risk (Rs) 5 5
BEERURT (Ra) Investment Risk (Ra) 2,499 2,544
REEEURT (Rs) Default Risk (Rs) 150 142
EAKEURT (Re) Catastrophe Risk (Re) 486 295
(© BEIILINRYY—-I—I IR (A) %100 506.6% 624.1%

Solvency Margin Ratio (non-consolidated) (B) X (1,72)
CE) T8RN Y — I —I VR | E(FARREES A TIRAIEE86 5 (A ILRY Y — X —IY) (87 (BRUR D)  BB161%. RUE162FBO5VCFHSERBES

TEBS0SDREICERIVNTERSNIHLETT,
2 FM29FEEDARFT I DEB(CH V. FR28FEDHBIEFEE DT BTN MELICMEZERLTBIET .

<BRVIIRYY—-I—I VHE>

OIEEREA S RIEBHAE DB DREE N PEIERIROGHRREZILNE CHA CEREEBHIUTTBIFIN . EAKED
REVL BERREUNEE T IEEDONBRHE TESE. BEOFAEBI BRI REELCBETH. TORBRILENEFRIFLTHL
MEBHHIET,

O SLIBREDFRAZERBBIRZRY [EEURTDEEEE] (ERD (B)) [CHT B EERREANMREL TV IEARE - EREEDZ
IR (TROBEEVILNY Y —-I—I VR RO (A) DEISZRIEREV T REEEFICR DTHESNID O, [V
NYY—-I—IVHE|(ERD(Q) THUET,

FERDOTAZBZ BB &G RICRT BEDEROMEEREZVNET,

ORR5 R LD (—RIRIRURD) | RIRBMOFRERENBEOFTHZER BT LICIIREURZIRBIR EXKEICRIBIRZER.)
(E=DFHRIRDRRUR D)

QOFEFELOBIR(FEFIEURT) 1 RERRICOVT. REOZERF@UAMRIRBEHIFCFELAIEUZ TO2 ZEIC K REVFIBIR

CEEERLOBIR(EEERAURY) REJIEMEIFEOEEDCMENEREOTAZEX CTEH T LICIIRELSIBIRE

GOREEE FORKREBEURY) [ EBOEE LBREOFAZEX TREUSZBIRTLEZEO~ORUTGUANDED

CEAKEICRIBIR(EXKEURY)  BEOFAZEZ 2EAKE FERABK PREESENED) CKURLELSSER

MEBERBREAMRELTVZEARE - ERESOTILARA] (BEEVILRY Y —-I—IVHER) L3 IBERRBHOIEEE (NNRETE
BEZRS) GHERE (IREDERE REERERES)  THOSHRO—EFDIEECTHIET,

)

OVIIRYY— I —I VR TREBMRRSH ZEE T 2EIC REDR M ZHIRI T BHITER T 2EHNBEBIEDOVEDTY
W ZDEIEN200% L ETHNXMRIREZFDILEENDRRDINENEH TH B EINTVET,
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6. BRICH T 2 HHM1ER

Current Market Values

1. BMEEZF Securities

(M {FEBMEXS By Investing Purpose

(B41:EF5/5M. Unit: Yen in millions)

285 ER (2016) TRi29FER (2017)
X4 item WS SENRRIEE 28 DERE AEVRRLE 26
Amortized Amountsin Balance . Amortized Amounts in Balance .
costs  Sheet (Fair Value) ~ Variance costs  Sheet (Fair Value)  Variance
Pl =EOEST iR E Securities Held _ _ _ _ _ _
for Trading Purposes
AEREBENDES Bonds Held to Maturity - - - - - -
SO ESHHI, Shares of Subsidiaries and _ _ _ _ _ _
Affiliated Companies
Z DMt AIHEESS Securities Available for Sale 44,169 45,132 963 43,504 44,214 709
=511 Total 44,169 45,132 963 43,504 44,214 709
(F) 1. BRI IS EHR M ZFRRLTVET,
2. Bl DIFEWEEEEESC DWW T, IREMEEE L THIED,
(2) AZRERIX 43 By Portfolio
(B{"BM. Unit: Yen in millions)
28 ER (2016) TRi29FER (2017)
X% Item SR SfEMiaRsttE X% DNEERE SEdRRtteE =8
Amortized Amountsin Balance Amortized Amounts in Balance .
costs  Sheet (Fair Value) ~ Variance costs  Sheet (Fair Value)  Variance
NG Fixed Maturities 32,737 32,775 38 29,768 29,788 20
%z Equity Securities - - - - - -
PAESEE Foreign Securities 5,132 5,129 A2 6,763 6,767 4
ZDfthDEAHEESF Other Securities 6,299 7,227 927 6,973 7,657 684
=51 Total 44,169 45,132 963 43,504 44,214 709

(D) 1. SRR EAREZRRUCVET,
2. BHADBZWVEHEESSIC DV CIF IR E MRS L THIFE T,

2. EEEDIEEE Money Trust
ZHHUELEA None

3. FUNT+ TG | (BEEESEhET VN T+ THE IS I 5B D %ZER<,) Derivatives Trading excluding Derivatives Trading related to Securities

ZHHUELEA None

4, (RIREERITHHET DERETUINT 1+ THIE| Derivatives as defined by the Insurance Business Law

ZHHpIFEEA None

5. 9 EAEELS | Foreign Exchange Futures
ZEHUFEEA None

6. BIEIEEETVINT« B (7ICIBIF 2D %ERRL ) Derivatives Trading related to Securities excluding the trading stated in 7

ZHHIFEEA None

7. EEmEES EICRE 7 2B MEISFEYEG | UL FEMEIZFTENG | AEEMERmiEIC BT S

BIMEESFSTHIENS | SXR{LDERS |

(EEEIFER U EHEEEG A 25RE 11051 7S [CBIF 3EMIISF0S AEE 1 SOHBEZE T 2B DICRIBDICRES,.)

The securities futures or securities forward contracts as defined by Financial Instruments and Exchange Law, and similar trading to

securities futures in foreign financial instrument market
(Among securities regulated under Part 17, Section 1,

Article 2 of the Government Bonds and Financial Instruments and Exchange

Law, only those having the same nature as securities under Part 1 of the same Section and Article are included.)

ZHHUEE A None
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AF 4RI O—Iv—EEICIBEDITEERIS.
AEBEUTHEIETCH B EEERLET,

FIeRA AARICTRE UTSREICH D H B AERESE D
BMEERA ABRECHNTHERESINTVETD,

ERLIcT 4 R0O0—Iv—EHTI,
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