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I (RERBHE DEFEIGFRFFICE T HFEIH

Statements on Main Areas of Business

1. BRICHIFIEEDERFEICHITDERDOER

Management Discussion and Analysis

Fa—UvERBEEE (Fa—Uvbe - A VYaF7SVR-AVNZ—UZTyR)DFERI0OELFT1H~FHI1E3IF31H
(2018F4H18~2019453A31H) DEEMRZRSELE T,

ESE S

HEFFTHICSIRE. FELCERFvRIVEBUCU AN BB ERR. LYY — R BREREF v RILZED
TLEESRBERZBBACERFTTUCEFWVWIE U BE. FEMITE2B L. —EBDBFEFREDF R 2N D5 |2 Z=E1EW
fcUFR LIz,

HEAIS RIRE RN 35,5578 5 (2.7%18)  BEERNmM30485 5 (58.1%/) . € DB 11085 (21.6%/) Z6&
STUIEREING A RIEAICEENTA4908 5. 1.4%8INU35,9728 AMERE Ulc. — 75 RIRE B2, 15985 (57.1%F) .
BEEEABRA298 /M (26.8%18) . EXENU—REIEE32,49185HM (7.2%18) . 2 DMEREEAS 185 HM (14.5%8) Z265T0
EREEBRIFIHICENT. 676 B8HM. 1.9% /A U34,731BAAERY. &EN&Z1,2408 85 LWL LR Uz TNITHH
1BI352B8 HHDIBRNEATE 3228 HMZ IR UICER. SHiEfImZ5658H M5t ELcLEUT,

RIRS|1ZORURIC DOV TIF, IEERINVARIREHIRTEAC 5,068 B FIENL (16.6%18) . 35,51 7B AHERURLIC. £
DRRIFULTFDESI T,

TR IERERRENE BIHAICEEN4,3178 518U (5.0%38) . 90,6668 KM Z5 ELE Uz,
RBERERREHE BIRICEANT, 1228 AU (51.2%5H) . 1,0698 5 %Z5t ELE U,
SLABRIREHSE BIHACLENT,87 3B AR (3.2%58) . 56,2188 A M7Z5t ELE LI,
RBERRRE OB ANG. —BDEERRDS IREBZRELELICIECKDHDTT,

—73 [EERSMRRRE(F15,1798 5 (14.7 %) £180) BERFEE3, 24685 (1.2%8) ZI1RA CEHUICERIEEERIF51.9%
ERRDEUC

FIoRIRE IRICRDEXBN VU —REIRE32,4538 M (7.2%18) [CEFHHNUEEEA17,5998HM (9.2% /) ZIX CTE
HUCIEBRBEER(FA1.8%E/FWE LI,
EBFHRRUESBEDRN G EERROIFRZNET )L — TN AIHB U SZRFHRIDEIICKIE T,

INSICNBEERALE, BEEEREHRALBFZIEUBER. RR5IZEBRE944B8 HHDOFmERFIR U,

BEEADEDRICOVTI(E. SHROHBEEF, FIHARICHEAN3.844B8HMEA LT (6.0%H) 59.9438 M ERUE U,
COS5EMESEDEREEL. ATHARICEN3,1808 K AENLT (6.9%18) 49,1538 HAERUE U,

AT N R
LRBEABICHITIHNEREE. THI0F12BLVERIMIBEVAnAERTRIELELIC. SBROBARSIE REA R
NED TS A EBD—T7 B ER PRBREDFH LN TEHNURT BIEZ NBEPERN—BREOTVET,

CDOXRIBRERED DL B IFEEFER RPELHFRE -/ RN—Y3VDORbZME U RERBICRE DS SRER
T—ERDREERTAIRV—VaVEOUBZBERICED THIET A TFRIBLICIDHRBEDE(. BHEDOL LR
MOESBREDRBRICERICHINU NGEEERREDNS Y ADENTE R OHEEITHITDELEDIC. BEER/TE
EOELEEURTEERBOEELBREREEEREZBDO—BORILICRIBATENIET,

OF) RERBIZ DS EFTHB ARG VB T TCRRLIBREZO LRGN RE2MIZMEAA VIR E IR TRRLTBIET,



2. BRICHIIDEEDSEEFEICHITDEEREBDINRZR I IR

Financial Highlights

(BATH M. Unit: Yen in millions)

BE ltem FH26FEE FH27EE  FH28FE  FH29FEE  EmR30EE

2014 2015 2016 2017 2018
BRI Ordinary Income 49,222 50,008 39,014 35,481 35,972
BREFE (AlFREIER) Ordinary Profit (or Loss) N2,812 1,364 283 73 1,240
HHERFER (AFZEAMEIER)  Net Profit (or Loss) 23,740 935 99 300 565
FHABARSE Brought in Capital 2,933 5,933 5,933 5,933 5,933
SRR Net Assets 5,618 9,322 9,578 9,094 9,780
HOEERE Total Assets 62,443 62,458 76,383 63,787 59,943
HEEREES Underwriting Reserve 23,268 18,680 19,616 17,416 18,713
ENEREA=] Loans - - - - -
BifEEzs%S Securities 51,024 46,338 45,132 44,214 40,160
BRYIIRYY— - I—I U Solvency Margin Ratio (non-consolidated) 453.0% 564.8% 596.6% 624.1% 731.7%
AR E L Number of Staff 688 A 786.A 800A 805A 808A
TEBRUA R Net Premiums Written 48,415 43,027 36,359 30,448 35,517

(D). NBBEHICIFEARCSIFRREZSD TRRLUTCHBIFT,
2. PH29FEDESHHDRBICH . TR28FEDHIEFEE DR EZMWNMIE LI MIEZERLTEVET,

3. BRICHIZEED2EEEE FEIHEEDH DO DZERL) [CHIFDRBDINRER I ERE

Summary of Business Performance for Past Two-year Period (Excludes items where specifically noted)

(1) EBREFBOIKRZ T T IBIES (3BZELERE) Three Years Underwriting Results
IEBRURA SRR Net Premiums Written

(BAT"FHM. Unit: Yen in millions)

FRi28FE  TH29FE T30EE

== Line of Business 5016 5017 2018
N Fire 151 132 90
Bk Marine 290 229 9
5= Personal Accident 13,547 17,190 19,127
BEjE Voluntary Automobile 22,137 12,979 16,097
BEEEERESE Compulsory Automobile Liability - - )
Z DAt Miscellaneous 232 175 191

(SBEEESE) Liability (199) 171) (187)
=11 Total 36,359 30,448 35,517

() IERINA RIS C (3 TR R URBZODORARREN SHBZADSILBRIRZERUICHDTY,

TCZIFLE{RBRAEL Direct Net Premiums Written

(BATF M. Unit: Yen in millions)

. ) ER28FFE  FRi29 30

== Line of Business PRl 255126 TRk 255?.7: TRl ;5
N Fire 3,989 4,112 4,018
BE Marine 302 396 442
Bs=E Personal Accident 37,810 40,797 43,713
SEIE: Voluntary Automobile 36,967 38,634 40,197
BEEIEEIRETE Compulsory Automobile Liability - - -
Z DAt Miscellaneous 2,468 2,408 2,293

(S BEEESE) Liability (1,789) (1,872) (1,819)
=5 Total 81,538 86,348 90,666

() TR IEFRRRE C (. TTRRRED STTRAORRE R TR T DEREERRUCBD T,

S HRIEKIRIRF} Assumed Net Premiums Written

(841:57M.Unit: Yen in millions)

== Line of Business :FEJZZSZEOE EFEJZZQZTE IFE!(',30£$0‘§
N Fire 840 798 587
BL Marine 918 650 151
= Personal Accident m 52 34
SEE:S Voluntary Automobile 27 28 28
BHEEIEEIRESE Compulsory Automobile Liability - - )
Z0fth Miscellaneous 576 662 266

(S BEEEETE) Liability (133) (106) (49)
&5t Total 2,473 2,192 1,069

(F) ZEIEFRERREC (. REZOICHRDINARREN SEBRRRE R URBT OMRREZERUICHDTT .
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ZINEIRIEFR} Reinsurance Premiums Ceded

(BA:EFJ5M.Unit: Yen in millions)

ER28FEE EM29FEE ER30EE

=] Line of Business 2016 ol il
N Fire 4,677 4,777 4,515
Bk Marine 930 1,076 585
Bs=E Personal Accident 24,373 23,659 24,620
SEE:S Voluntary Automobile 14,858 25,682 24,128
BEEISERESE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 2,811 2,896 2,368

(SBEEEST) Liability (1,724) (1,807) (1,680)
ait Total 47,652 58,092 56,218

() SHLBREREE . HBRICRISIMRREN SHBRIRRRE & OZ OMOBRERAZZRUICBDTT,

fEHRRS Cancelled & Returned Premium

(BA1:EF5M.Unit: Yen in millions)

&8 Line of Business EFE,QZSng{EG :FE’%ZQ;E% :megﬁ
N Fire 12 2 78
BL Marine 0 6 0
B Personal Accident 141 22 20
BEE Voluntary Automobile 804 889 984
BENEIEERESE Compulsory Automobile Liability - - -
Z DAt Miscellaneous 45 15 27

(SHEEESE) Liability (38) (15) (27)
=51 Total 1,003 936 1,110

() BRIERE SIS TREERE N U R BRIEREDESTEEC T,
{RBR5 |ZFZR Underwriting Profit

(BA1:EF5MH.Unit: Yen in millions)

. . Rk28 Rk29 30
== Line of Business PR fg% TRl f;g TR zﬂoiﬁ
N Fire N257 N246 348
B Marine 677 167 59
Bs= Personal Accident 1,497 523 176
SEIE:S Voluntary Automobile 391 A53 997
BEEIEERESE Compulsory Automobile Liability - - -
Z D Miscellaneous 496 230 58

(SHERBEEE) Liability (485) (A92) (12)
&&t Total 2190 2687 944

() 1. RIR5 IR =RIR5 |ZINGE RIS |RE A —RIRS IRICRIEXENU—RERETZ DM
2. DN (S BB EREREBRTRREFICS T DEABIELRECTHIFT .
3. PROFEDESTHHDEBICH . FR28FEDMEFEE DR EZMWNMIE LI MEZERLTHEVET.

FERSZHARIRSE Net Claims Paid

(BA:EFJ5M.Unit: Yen in millions)

. . FRE28 ERE29 ERE30

=] Line of Business AL fg{% TRl f;% TRl 25(';::28
N Fire 47 53 30
BL Marine 487 10 215
s= Personal Accident 3,872 4,059 6,449
SEIESS Voluntary Automobile 16,193 13,524 8,631
BEEISERESE Compulsory Automobile Liability 0 0 0
ZDth Miscellaneous 144 147 82

(SHEEBEET) Liability (128) (141) (70)
ait Total 20,745 17,795 15,179

(B IEHILMRIRE L& TRRUREZAOIMRREN SHBEENIC L2 ONBRREEZRUICDBD T,



TTZIELK{RPRE Direct Net Claims Paid

(BAE 5. Unit: Yen in millions)

Fi28EE  Fak295FE

ER30EE

&8 Line of Business G = o
P Fire 58 1,223 388
Bk Marine 54 92 594
5= Personal Accident 12,134 12,495 13,718
SEIE: Voluntary Automobile 20,202 20,454 22,336
BESEIEERESTE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 856 1,037 381

(5BERBIEET) Liability (812) (839) (231)
&st Total 33,305 35,302 37,419

(%) TR EFRRERE LS TRENCRDSTLRRE N STZ NI CRDKEZFC LB ONEZERLICDD T,

SFHRIFKRPRE Assumed Net Claims Paid

(841:5/5M.Unit: Yen in millions)

pil=| Line of Business 3115228255526 31152292%]1?7 iFﬁﬁsozfﬁ
N Fire 164 78 105
i Marine 851 405 161
5= Personal Accident 36 43 6
SENE Voluntary Automobile 19 16 16
BEEIEERERT Compulsory Automobile Liability 0 0 (]
ZDfth Miscellaneous 212 200 184

(SBEBEEE) Liability (38) (57) (24)
Bt Total 1,284 745 475

(1) ZBRIEFRRRE LS RBZNICRITILRRED SRBENCRIKREF CLDMNEZRRUIZHD T,

EUNE{RPRE Reinsurance Claims Recovered

(BATE M. Unit: Yen in millions)

EB Line of Business :FEEZSZEOE EFEJZZQng:% IFE!?,30§)§
N Fire 175 1,249 463
BE Marine 417 487 771
Bs= Personal Accident 8,298 8,478 7,275
SEESS Voluntary Automobile 4,028 6,947 13,720
BEEIEERESE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 924 1,090 483

OBEEEST) Liability (722) (755) (185)
&5t Total 13,845 18,252 22,715

() 1. ONBRIREEF EBZAICHRZOINRRED SEBEZNICRIRESZIERUICBD T,
2. FR27FEOBEHBEDOHBEN YA FRTE>TVBDIE T I—TANDEAIHBRRZERIBUICEICLZBD T,

(2) {RP&RZZFY(CRY T BIBIESE Insurance Analysis

EHYEBZZS Dividend to Policyholders
ZZEHUEFEEA None

FIKIEER, FHEEERNVZDEEER (3BEERE) Three Years Net Loss, Net Expense & Combined Ratio to Net Premiums Written
(B1:%. Unit: %)

A28 (2016) FHI29%E (2017) FRI30EE (2018)

[E4=] ERIEER ERFEEE GEX | EHRESE ERSEXEX GFX | KESE IREEEX SEE
Line of Business NetLossRatio  Net Expense Ratio  Combined Ratio NetLossRatio  Net Expense Ratio  Combined Ratio NetLossRatio  NetExpense Ratio Combined Ratio
M EKS
#eA 56.2 215.6 271.8 70.1 205.8 275.9 84.9 443.0 527.9
ﬁJ.: 180.9 71.9 252.8 - - - 2 66.2 385.8 319.6
Marine
=

= ) 34.5 56.7 91.2 29.6 66.5 96.1 38.7 56.9 95.6
Personal Accident
EEh= ) 84.0 22.9 106.9 120.8 17.4 138.2 67.2 21.4 88.6
Voluntary Automobile
BEEIEEEERE _ _ _ _ _ _ - - -
Compulsory Automobile Liability|
%.G)ﬁﬂ 86.8 111.5 198.3 115.8 126.7 242.5 77.9 431 121.0
Miscellaneous

= i ==
Liga%%1§aﬁ) (86.7) (95.9) (182.6) (109.6) (153.3) (262.9) (66.9) (66.1) (133.0)
o=
TDO:J'- 66.2 37.3 103.5 69.2 46.5 115.7 51.9 41.8 93.7

() 1. [ERESER=(EFRHMRREHESHES) + IERIUARERE

2. ERBHEELR=EFHRRUESEHRIRS |Z(HRIEEERU—REESE) + IEGRINARERE

. R E=FRIBER+ERBRER
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HEZEIRBIDOREISER, SLBRNUZDEER (3BEERE) Three Years Loss, Expense & Combined Ratio before Recovery by Reinsurance
(8(i:%.Unit: %)

Trl284FE (2016) 295 E (2017) Fr30EE (2018)

E=S| FEBER BREBEX GEE |RLEEEX SHKEX  GEX  (RLEESE SBSXEE 2 GEX
Line of Business Incurred Loss Ratio  Expense Ratio Combined Ratio | Incurred Loss Ratio  Expense Ratio Combined Ratio |Incurred Loss Ratio  Expense Ratio Combined Ratio
WS
ﬁe A15.3 20.1 4.8 AN16.7 22.3 5.6 43.2 13.4 56.6
ﬁJ.: 35.7 39.8 75.5 53.0 47.4 100.4 102.4 24.0 126.4
Marine
5E ) 39.0 65.2 104.2 28.4 60.7 89.1 324 61.2 93.6
Personal Accident
fﬂ%fa)l (18.9) (1,072.9) (1,091.8) (22.9) (156.2) (179.1) (29.8) (115.9) (145.7)
SEILS ) 73.4 31.5 104.9 63.1 29.9 93.0 64.2 30.4 94.6
Voluntary Automobile
fd)ﬁﬁ AN1.6 43.4 41.8 87.6 50.9 138.5 30.0 33.6 63.6
Miscellaneous

3 el ===
Lign’-fyﬁnfﬁﬁff) (£18.2) (49.6) (@1.4) (14.7) (57.2) (71.9) (14.8) (38.9) (53.7)
o=
TDotuaT 48.6 46.2 94.8 433 44.8 88.1 47.4 43.9 91.3

(9 1. RRRL VBB HEEREETERRICHRIBEERV TELHLTHBIET,
2. RERER=(LBERIIOFAEIEERHESHEES) - L BRI OBHRB R
3. BEER=CUHABFHHINUESBHRRE RICRIEXBE RO —REEE) - U BRI ORHRBREE
. ORER=RERER+FREEL
5. BRI OFEEIRER=CLRRE BRI DI HE ISR
6. WEEERAI DB R = SRR — L BHERRAI DR BB R RIS
7. FR29FEDRETHDEBICHW, TRl 28 FEDMIEIFEEDFEZHMNABIE U HIEZERLTHIET,

EREZH) BN DI RIEFRIDE| S (3BZEFERE) Three Years Ratio of Premiums Written (by Domestic Contract and Overseas Contract)
(Bi1:%. Unit: %)
TR28FE  FH229FE FRi30EE

X% Category

2016 2017 2018
ERZEH Domestic Contracts 98.1 98.4 99.7
BIEEH Overseas Contracts 1.9 1.6 0.3

() LR AR CTRIEGRERS CR<UAEILRRE) SRBIERRRH DG [COVWTERRO L UBAZN DG ZLHL CHBIERT,

HBEET O IEB{RRE D EHBIFRERID 151 DEIE Numbers of Reinsurers Ceded & Share of Top Five Reinsurers of Ceded Premiums
(BBI1:% . Unit: %)
TR29FE  FRi30EE

B ftem 2017 2018
SRR D Number of Insurance Companies to which Premiums were Ceded 5(-) a(-)
ﬁ%gf?;‘lga?ﬁ%ﬁ%@ Ratio Ceded to Top Five Reinsurers 97.1(—) 97.3(—)

() 1. BBEARBREMOBIS FHHIBRIRZ1,0005MMU EEBL TV SBRIRE (FP—ILEBZESO) ZNRICLTVET,
2. ( )AFBE=DEFRRICBIT DHEZRL THBIFTT . (L RREENRITRRE7 1 RICE DV T RREEII R ZEH I TRV E UTRIREHITBRUE T . )

HERREI DR EDEIEG Share for Each Rating of Premiums Ceded
(BEi1:% ./ Unit: %)
FRI9FE  TRI30FE

BIXD Rating Category 2017 2018
AL E A and over 100.0(—) 100.0(—)
BBBLL E BBB and over 0.0 0.0
Z D Other 0.0 0.0
85t Total 100.0(—) 100.0(—)

() 1. FHUBRIEZ 1,000 AU EHBUL TV BRBEETRELVTVE T UL BRI T —ILESATVEE Ao
2. BAREDE LU TDITECIIRDLTVET
RIS —RT T =it & L—F 1 — X DN ZEAL EHOBN DRI DZE R ARVENZERLTVET,
3.0 NI BEDTHRIRCBIT DHIBERL THBIFT T, (LU RBEEBTRANE7 1 RICE DV TRBEEIISZRH I CTRVEURIREITBRUE T, )

FRINERPES (3TZEEE) Three Years Reinsurance Claims Receivable
(B{7"85H. Unit: Yen in millions)

RINVEBRIEEDHER Reinsurance Recoverable Fri28FEE  FR29EE FRIB0FEE
BBt All Products 2016 2017 2018
1. EEFBIFORINEFRMRE  Reinsurance Recoverable: Beginning of year Balance 3,090(—)  15,963(—) 5,452(—)
2. iiﬁgé;@ﬂi'@ié%ﬁib“ Reinsurance Recoverable Recognized during fiscal year 13,845(—) 18,252(—) 22,715(—)
3. BEZFERNE Reinsurance Recovered during fiscal year 972(—)  28,762(—)  23,374(—)
4. FERDFRINEFRIEE(1+2-3) Reinsurance Recoverable: End of year Balance 15,963(—) 5,452(—) 4,793(-)

() 1. BRRBRRUBSHEEEREEERRICIRIBEERV TEHLTRIET,

2. (AR FE=DHRRICETDHEZRUCTHIET, (LEL RREEFITRAE7 1 RICE DV T RRBIET S E M I TRV E LT RIREZHICBRVE T )



(3)FZIE(CRIT BIBIRHE Reserve and Equity
FiLES (3EEERE) Three Years Loss Reserves

(841:F5/5M./Unit: Yen in millions)

FR2BEER FR29FER FR30FER

(=] Line of Business 2016 2017 2018
N Fire 76 68 69
B Marine 288 101 18
B=E Personal Accident 4,569 5,419 5,142
SENE Voluntary Automobile 10,407 7,952 8,369
BESEIEERERT Compulsory Automobile Liability 0 0 0
ZDfth Miscellaneous 420 257 158

(SBEBEEE) Liability (365) (230) (144)
Bt Total 15,763 13,798 13,759

BT (EE (3EEEE) Three Years Underwriting Reserves

(841: 5./ Unit: Yen in millions)

FR28EER FR29EER FR30FER

&8 Line of Business T Er o
KK Fire 2,070 2,075 2,039
Bk Marine 104 104 107
5s Personal Accident 6,184 6,506 7,432
BEE Voluntary Automobile 10,599 8,129 8,532
BEEIsSEESE Compulsory Automobile Liability 9 9 9
ZODfth Miscellaneous 647 591 590

(SHEHBESR) Liability (365) (314) (325)
&5t Total 19,616 17,416 18,713
GE) FR29FEEDRET A DESB(ITHV., Fa28FERDIBIFEE DFE BN MIEUHEZFERLTHIET,
B ERFETEILKE Underwriting Reserves Saving Level

(Bi1:% . Unit: %)
Rk 29 h%30

X5 Item Pk EE;%?; Pk Ezl%?;
#wiAR Reserving Method

BRESTERENREN Standard Underwriting Reserve EESTERS EEETERS

ZEETEFEHRMNELLE  Standard Underwriting Reserve Others - -
FEILER Reserve Saving Ratio 100.0 100.0

() 1. IR ORI RREES 3RE5IEH 1 S(TBIF HRRICR DRI R RIS EEIREEINS | SITBIFHRREEHRBEL TV SRBZIERNTHIET.
2. R SR ORIRIRICFRBDIRBIU SOV TIRIIARE VW SBERN BV et I A R RREIE I R ORI RIR CRDILVREIZIC O VWCEHL THIET,

3 AN HE=(RBRICEIL C TV S EEEEERHE HARBEIIE) + (T (1) ~ (3) O&5HER)

() IRESEERSIRZNICRDTRSFAFEE THE48SICED B ARICKIFEUCRIRHBIUS R UILRBEIE ((RRS A TRAEO8RKE2AICED HRR

LITPRD)

(2)IFEFEEREYRINEZNICHRDTEMRREIC KU EUCTER 135781 BLEICRREIRN IS T 2 RRZH IR RIREIEILE  RIRFEENITHRAIZE68
KB 2IRITTED BRIRZHILIN DERIREZH TR 3578 1 BRI ICRIRIRI N BIIE T RRZKCFRDILRBEII W OITTR 13678 1 BRllCRIRB—NRR T 2
REZNCHRILBERTERS R OILRETLS

(3) 71 35781 BB RIRERI N RIS T B IRIREZNCRDKBBRIREL

5| HE AR (BEI5 2T OBRER MU HPOIEREZZS D)

Detail Listing of Liability Reserves (Including Allowance for Uncollectible Accounts as of Closing and either Increase or Decrease during the Period)

(BATFH M. Unit: Yen in millions)

R 29EE (2017)

HIEARTES

Balance at the

SHENIER SHIRANER  SERES

Increase Decrease Balance at the

X5 Item beginning of the year during the year during the year end of the year
—REfH5IZE Reserve for Ordinary Bad Debts 5 - A5 0
ERIEHES |ZE Reserve for Individual Bad Debts - 0 - 0
FE/BIMENES |ZEIE Reserve for Specific Foreign Loans - - - -

= e Total Reserves for Bad Debts 5 - A4 0

IREEME 1% Reserve for Retirement Benefits 48 14 - 62

MtSZENEHE Reserve for Price Fluctuations 171 16 - 188

(B"B M. Unit: Yen in millions)

ERE30EE (2018) AIEARTRE ZHAIENIEE HEBRIAEE  HHIRES

Balance at the Increase Decrease Balance at the

X5 Item beginning of the year during the year during the year end of the year
—hREES %2 Reserve for Ordinary Bad Debts 0 - A0 0
EHEIEE EES Reserve for Individual Bad Debts 0 - A0 (]
YEBIMEIES |ZBE Reserve for Specific Foreign Loans - - - -

i EERA= Total Reserves for Bad Debts 0 - A0 0

REEFEIE IS Reserve for Retirement Benefits 62 12 - 75

{8 Z e EEE Reserve for Price Fluctuations 188 17 - 205

E{F2(EEN Loss for Write -Down of Loans

ZHEHUEEA None
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BASZORMER (FAEFE TR ZOMFEIISE) Capital (Brought in Capital, Deposit for License, and Other Reserve Fund)

(BA1:EFJ5M.Unit: Yen in millions)

TRi295E (2017) AIEARIES SEAENIEE SHARIAMER SRS
Balance at the Increase Decrease Balance at the

X5 Item beginning of the year during the year during the year end of the year
AEERE Brought in Capital 5,933 - - 5,933
HEtE Deposit for License 200 - - 200
ZOMFEIE Other Reserve Fund — - - -
(BA:EHM.Unit: Yen in millions)

TRE30£ERE (2018) BIHIRIEE SHENIEE SERRIAEE  EHIRES
Balance at the Increase Decrease Balance at the

X5 Item beginning of the year during the year during the year end of the year
FHABFE Brought in Capital 5,933 - - 5,933
Hits Deposit for License 200 - - 200
ZOMFEIIE Other Reserve Fund - - - -

BERO LEICHT 2REFRRITEEIBRDZES) Pro-forma Impact of Loss Ratio (Up by 1%) on Ordinary Profit or Loss
EFRE SO EESEESERRER. TRTORKREEICOVT.

BEZEQLREYFUS

BECREBERMPB LR ITDZEMRELET .

STEAE

O 1BMY3REBEHE=IRBRIER X 1%

O BIT3REBEHEDSE., EKTILVRIEE. TILMEEBEIBBEORRICOVTE.
HEEBREERICHBIIZZENZTNOEIGICKVIELLTHIET,

O #Eild32E2EBMRERSINGRE=-EKRZINRESOEINZEEUCEAE - AEERFAE

O RBEANBOFIE=1EINTIREBESE-BINTI2EEBRERSINGHEE

FER29%FE (2017) 283BAM () ERBREFEZXSONGFEE 448558

ERM30FEE (2018) 349BHH () EEBKRERERSOMEHESE —-57HHM

REANDORNE

Impact on Ordinary Profit

EEB (SUIEERAEE) GEEERE) Three Years of Expenses Including Loss Adjustment Expenses
(BAT:E5M. Unit: Yen in millions)

TRi28EE TR29FEE FR30EE

== Category 2016 2017 2018
AGE Personnel Expenses 8,451 8,481 8,549
wHE Nonpersonnel Expenses 14,909 24,786 26,766
e Taxes 346 328 421
NEFHHHERD Fire Prevention Contributions & _ _ _
RIBEH PRl E Traffic Accident Prevention Contributions

TRIREZHIERERAEIC T DEIEE Policy Holders Protection Corporation Contributions - - -
EFRRNUESE Various Fees & Collection Expenses 26,772 216,111 A 17,599
&ast Total 16,934 17,485 18,138

() 1. REHEMSEB(CHITIESHEE ] [EXBENV—REBE| DUC[EFEHRUESE]|DGEHETHIET,
2. FR28EEFTYHEICSH TVEBRRICEDITR IANDENREEIC DV T, FR2IFELWBEFHRRUESEICSHTRRIDEELEL,
WREEIE, TR28FEN7 8B, FR29FENCORETT.

(4) EEERICAY B1515E (3FHEFEE) Three Years of Investments

EEERDEER Investment Summary
(BATEHM. %, Unit: Yen in millions, %)

T8 ER (2016) TR295FER (2017) FRE30FER (2018)
x5 Item ] 1740 ] 1740 o] #BRELE

Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
FERTE Deposits 2,156 2.8 1,350 2.1 8,563 14.3
J—)ba—r Call Loans - - - - - -
BREHME Bonds Trading with Repurchase _ _ _ _ _ _

Agreement (Gensaki-buy)

fESEEEG] Bonds Paid for _ _ _ _ _ _
ZINREEE Transactions in Debentures
EAEHKEE Monetary Receivables Bought - - - - - -
EmalEss Commodities Securities — - - — - -
EHRODEE Money Trusts - - - - - -
BifEEs Securities 45,132 59.1 44,214 69.3 40,160 67.0
BfiE Loans - — — — — —
tith - 4 Land & Buildings 239 0.3 408 0.6 428 0.7
EREES Total Investment Assets 47,528 62.2 45,972 721 49,153 82.0
HwaE Total Assets 76,383 100.0 63,787 100.0 59,943 100.0




FISECLUNA DOFEROSERFIEY Investment Income & Yield on Investments

(BATEHM. %, Unit: Yen in millions, %)

TR285FE (2016) TRi295E (2017) TRE30£EE (2018)
53 Item &% D) &8 D) o @y
Amount Yield Amount Yield Amount Yield
JEfTE Deposits 0 0.01 0 0.02 1 0.05
J—-jvao—r Call Loans - - - - - -
HIRRIE Bonds Trading with Repurchase _ _ _ _ _ _
Agreement (Gensaki-buy)
BSEREESEI Bonds Paid for _ _ _ _ _ _
TINMREEE Transactions in Debentures
BEAZHKIEE Monetary Receivables Bought - - - - - -
[ElnE=tliEEs Commodities Securities - - - - - -
EHDIES Money Trusts - — — _ _ —
Bz Securities 265 0.60 260 0.59 283 0.70
BfiE Loans — - — — — —
T -EY Land & Buildings - - - - - -
INET Sub-Total 266 0.56 260 0.56 285 0.65
ZDfth Other - — _
=51 Grand Total 266 260 285

(D 1. PASEFEHSTEZCHIT B [FIBRUELENAORETT.

2. FEARRIFRAIEL CEBFRER BRI SEHRIE) OFHCEINTHELTBIET,

BHVERETES - BRLERRUFIE Y Investments in Foreign Countries

(B EAM. % Unit: Yen in millions, %)

TRi28FE R (2016) TR295FE R (2017) TRE30FER (2018)
X7 Item &E Rt Erctl Rt =8 1BRELE
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
NEZE Foreign Currency Denominated
HNERHE Foreign Public and Corporate Bonds - - - - - -
SNEH Foreign Stocks - - - - - -
ZDfth Other 148 2.8 39 0.6 169 2.3
HNEREEST  Total Foreign Currency Denominated Assets 148 2.8 39 0.6 169 2.3
[ =f Yen Denominated
EEREFEEM Loan for Nonresidents - - - - - -
HNELHE Foreign Public and Corporate Bonds 5,129 97.2 6,767 99.4 7139 97.7
ZDfth Other - - - - - -
AEREEST  Total Yen Denominated Assets 5,129 97.2 6,767 99.4 7,139 97.7
=H] Total 5,277 100.0 6,807 100.0 7,309 100.0
JESHEEIERIDY  Yield on Foreign Loans & Investment 0.50 0.35 0.38

EREMEEEDTEi%S ScEm Commodities Securities

ZHE&HUEEA None

{(REEMEESFDOERER DEE R UO'SETICX I B1BRELE Owned Securities

(BAEHAM. %, Unit: Yen in millions, %)

TRE28FER (2016) FRE29FER (2017) ERE30LEER (2018)
X5 Item =88 =174 &8 =174 &EE 157454
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
EfE Government Bonds 8,660 19.2 2,472 5.6 1,996 5.0
H1E Municipal Bonds 384 0.9 404 0.9 344 0.9
& Corporate Bonds 23,731 52.6 26,911 60.9 22,757 56.7
#al Stocks - - - - 97 0.2
SV EEES Foreign Securities 5,129 1.4 6,767 15.3 7139 17.8
Z DD Other Securities 7,227 15.9 7,657 17.3 7,825 19.4
=51} Total 45,132 100.0 44,214 100.0 40,160 100.0
{REBMEESFIE") Yield on Securities by Item
(BEi1:9% . Unit: %)
X5 Item TRE285FE (2016) FR295E (2017) ERi30£FE (2018)
RHE Public and Corporate Bonds 0.14 0.12 0.14
% Stocks - - -
SV EEES Foreign Securities 0.51 0.35 0.36
Z Dt DS Other Securities 2.92 3.06 3.17
=1} Total 0.60 0.59 0.70
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BlEES0EERIDEFRARIBITES Listing of Current Maturity of Securities by Item

(BA:EFJ5M.Unit: Yen in millions)

ER2BEER 1T 14F 8 388 SEERE TERB 1068 =H)
(2016) LR ST 7HENT 10N G2
Over 1 Over3 Over5 Over7 Over 10
X5 Item Under 1 Year ~ Under3Years Under5Years  Under7 Years Under 10 Years Years Total
EfE Government Bonds 6,907 - - - 1,703 49 8,660
7515 Municipal Bonds 31 188 149 10 5 - 384
& Corporate Bonds 6,411 11,271 4,325 1,360 362 - 23,731
%I Stocks - - - - — — -
SEEESS Foreign Securities 1,811 2,814 403 99 - - 5,129
Z DD Other Securities - - - - - 7,227 7,227
=5 Total 15,161 14,274 4,877 1,471 2,071 7,276 45,132
(B4, Unit: Yen in millions)
FERL29FEER 1EUT 18 3B SEFi8 78 1068 =1+
(2017) 3R sET 7HELT 10FLE ()
Over 1 Over 3 Over5 Over 7 Over 10
X5 Item Under 1Year  Under3Years Under5Years  Under7 Years Under 10 Years Years Total
EfE Government Bonds - - - 134 2,225 12 2,472
& Municipal Bonds 79 219 85 14 5 - 404
& Corporate Bonds 5,278 11,518 6,968 2,939 206 - 26,911
%= Stocks - - - - - - -
S EEES Foreign Securities 1,502 9N 2,807 1,320 226 - 6,767
Z DD Other Securities - - - - - 7,657 7,657
&t Total 6,860 12,649 9,861 4,409 2,663 7,769 44,214
(B{7"BH. Unit: Yen in millions)
ERi30FEER 1EUTF 1568 352 SEFit8 75Fit8 10£5#8 a&t
(2018) SEUT  SELT 7ENT  10ENT ()
Over 1 Over3 Over5 Over7 Over 10
X5 Item Under1Year Under3Years Under5Years Under7Years Under 10 Years Years Total
EfE Government Bonds - - - 643 1,052 300 1,996
75 1E Municipal Bonds 106 156 77 5 - - 344
Lan =] Corporate Bonds 4,602 7,333 7,526 3,002 292 - 22,757
%It Stocks - - - - - 97 97
NEEES Foreign Securities 801 909 4,903 525 - - 7,139
Z DfthDEES Other Securities - - - - - 7,825 7.825
ait Total 5,510 8,398 12,508 4,176 1,344 8,223 40,160
() HIEDEDDIENEDEZHET,
EERREMILDEE Listing of Stocks by Industry
(BATEFJM. %, Unit: Yen in millions, %)
TRL285FER (2016) TRE295FER (2017) TRE30EEER (2018)
x5 Item ] B ] Bk =& #ERELE
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
{RI%ZE Insurance Business - - - - 97 100.0
=E Total - - - - 97 100.0

(F) FEERIX D (& FEZFENG IFTDHEEDFEICECTHBIFT .
Bt D%EEEARRIDFES Listing of Current Maturity of Loans by Category
ZHHUFEEA None

IERAIEFEFES Listing of Loans by Type of Collateral Secured
ZZHHUFEEA None

HERBIDOEFRFEE R UM Loans by Designated Use
ZHHUFEA None

ERERDEHEERERVENEEREDEEHINT BEIE Loans by Industry
ZHBIFEEA None

HIERIDEMEFHERUEIEERRDEETCX T BEIS Loans by Debtor (Corporate) Size
ZHHUFEA None



B EEEENRUENEEEESE DR Fixed Assets

(BA'F 5. Unit: Yen in millions)

X5 Item FR28FER (2016) FR29FER (2017) TREB0FER (2018)
T Land - - -
(B%R) For Business (-) (=) (-)
(58A) For Investment (—) (—) (-)
=27 Buildings 239 408 428
(B2m) For Business (239) (408) (428)
(5ER) For Investment (-) (=) (-)
EERIRENE Construction in Progress - - -
(E2H) For Business (=) (-) =)
(58A) For Investment (—) (—) (-)
=5 Total 239 408 428
(E%R) For Business (239) (408) (428)
(EE5m) For Investment (—) (—) (=)
U—EE Lease 23 16 8
ZOMOELEEEE  Other 101 240 197
BYEEEEDS Total 364 665 633

(5) $5RIBNEICRI I DIBIE Segregated Account

YERIBNE B E RS Segregated Account
ZHHIEFEEA None

YSRIBNE B EE Segregated Assets
ZHHIFEE A None

$5RIBNE DERAUNSZ Segregated Result
ZHEHUEEA None
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4. BEEEfREDREDAER

Underwriting Reserves

(BA1:EHM.Unit: Yen in millions)

TRi285FERK (2016) LEETERE RECRERS CRERE LWRBEIE ZNERSEHRESE G5t
Unearned Catastrophe Risk Refund Reserve for Total

&8 Line of Business Premium Reserves Reserves Reserves Reserves  Policyholder Dividends
N Fire 97 1,973 — — — 2,070
Bt Marine — 104 — — — 104
Bs Personal Accident 3,623 2,552 — 8 — 6,184
I=EIE:S Voluntary Automobile 10,154 444 - — — 10,599
BEEIEEESE  Compulsory Automobile Liability 9 — — — — 9
ZDfth Miscellaneous 106 540 — — — 647
(SHEBEEERR)  (Liability) (94) (270) — — —  (365)
&5t Total 13,991 5,615 — 8 — 19,616

(F) FR29FEDRFTIHDEE(CH TH28FERDYEIFEE DR B W NHIE U HIBEZERLTHEUFT.

(BA:EHM.Unit: Yen in millions)

TR29FER (2017) DESTERE ERCRERE BRERE LIREIS ZNERIERESSE G5t
Unearned Catastrophe Risk Refund Reserve for Total

&8 Line of Business Premium Reserves Reserves Reserves Reserves  Policyholder Dividends
PN Fire 102 1,973 0 — — 2,075
B Marine 0 104 — — — 104
BE Personal Accident 3,601 2,896 0 8 — 6,506
SEgE Voluntary Automobile 7,867 261 - — — 8,129
BEEIEEESE  Compulsory Automobile Liability 9 — — — — 9
ZDfth Miscellaneous 103 487 — — — 591
(SHEEEEERR)  (Liability) (93) (220) — — —  (314)
&&t Total 11,684 5,723 0 8 — 17,416
(BA1:F 5. Unit: Yen in millions)
TRE30FER (2018) LERTEHE REGRERE BRERE WRRIE ZWERIERSE S5t
Unearned Catastrophe Risk Refund Reserve for Total

=] Line of Business Premium Reserves Reserves Reserves Reserves Policyholder Dividends
WK Fire 66 1,973 0 - — 2,039
B Marine 3 104 - - - 107
5= Personal Accident 4,145 3,279 0 6 — 7,432
BEE Voluntary Automobile 7,947 584 — - — 8,532
BEEIEEEEET  Compulsory Automobile Liability 9 - - - - 9
ZDfth Miscellaneous 113 477 - - - 590
(SHEERIERERR)  (Liability) (104) (220) - - —  (325)
=5 Total 12,285 6,419 0 6 — 18,713

5. ERRSHLMEE (RIEVE) OSBRI (5274 T-UH)LN)

Loss Reserve Development for Prior Accident Years

(BAT:E5M./ Unit: Yen in millions)

REHEE HESiIMEE — AHLEIRESHICRS AIHALIETRESHICHRD ZHAIEIR

Beginning LHZINRIRE BHIRZ RS REVESE
Fiscal year galance Paid during year Ending Balance Development
ER265EE (2014) 28,184 13,881 15,685 1,383
ER275E (2015) 32,567 13,812 13,938 4,816
ErL284EE (2016) 35,842 14,681 16,616 4,544
ER29FEE (2017) 36,652 16,305 14,419 5,928
ERZ30£EE (2018) 34,897 14,597 17,279 3,020

() 1. ERTTREZNICRDEEERAIDEZERTHIFT .
2. ERRER OB EEEBEABRERRICRIBEERV TEHLTBIFT.
3. SHEIRRA Y EE=HESIARE - GIRAURIRAESHIC R 2D SHSIMRRE -+ RIRALRIFR A S 17 2 S HRSHLMER)



6. BHFELEN S DHFEFBICH IRRBEERBIERDHBER

Ultimate Loss Development by Accident Year

BEEHEE{RER Automobile Insurance

(BAT:EM. Unit: Yen in millions)

BHREFE TR265E TR27FE TRi28EE TR295FE FRE30EE
Accident year 2014 2015 2016 2017 2018
BEE | bE | BE | BE | X | L 8| HF | TH |28 LE | XH (28| kT | TH
Develof Develoy Develop Develof Develof Development] Develo Develop Develop Develop
Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount
BUREEER 19 893 22,061 22,070 22,291 24,959
e first fiscal year
- 15#%
BEHRIZD The secondfiscal year 19,919/ 1.001 25 {21,973| 0.996 | A 8821,918| 0.993 | A 152 (21,432] 0.961 | A 858
e EADYTA
Accumulated T tirg fisca ear 19,956/ 1.002 37 (21,547| 0.981 | A 425121,817| 0.995 | & 100
Paid Loss +
Loss Reserve Th3E1§' 19,840/ 0.994 | A 116 |21,270| 0.987 | A 277
e fourth fiscal year
45
The fifth fiscal year 19,939] 1.005 98
RISIBZERTEYEE Ultimate Loss 19,939 21,270 21,817 21,432 24,959
FEHFRIRE Accumulated Paid Loss 19,011 19,500 18,870 17,143 14,922
T30S Loss Reserve 927 1,769 2,947 4,288 10,036
S={RIR Personal Accident Insurance
(BAT:E5M. Unit: Yen in millions)
BYREFE FRi265EE FR27EE FRi28EE FR29EE FRI30ERE
Accident year 2014 2015 2016 2017 2018
R | bE | BE | BE | X | LEH 8| HE | TH |28 X | XH (28| k¥ | TH
Develof Develof Development|Develof Develof Development Develof Develop Development |Develop
Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount
BUREEER 13 989 14,039 13,761 13,659 14,252
e first fiscal year
- 15%
BEHRIZD The secondfiscal year 12,555/ 0.898 | A 1,433(12,918| 0.920 | 2 1,121]11,835| 0.860 |A 1,925[12,965| 0.949 | A 694
+RINAEE e
Accumulated T ird fiscalyear 12,360 0.984 | A 195|12,183| 0.943 | A 734{11,699| 0.988 | A 136
Paid Loss +
Loss Reserve  3EF# 12,039| 0.974 | A 320 |12,090| 0.992 | A 92
The fourth fiscal year
45
The fifth fiscal year 11,921) 0.990 | A 117
RISIBZERTEYEE ultimate Loss 11,921 12,090 11,699 12,965 14,252
FEHFRIEE Accumulated Paid Loss 11,805 11,715 11,280 11,579 6,963
T30S Loss Reserve 116 375 418 1,385 7,289
BEE TR Liability Insurance
(BA1:EF5M.Unit: Yen in millions)
BWREFE THi265FE TR27EE TRi28FE TRi29FE TRE30EE
Accident year 2014 2015 2016 2017 2018
B8R X | XH B8 | WX | TE 25| bEX | TH | SH | HER | TH 8| LkFT | EH
Develog Develoy Development| Develor Develor Develoy Develoy Develop lopment| Develop
Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount
PUREEER 649 1,703 729 752 697
e first fiscal year
- 15%
BEHRIZD The secondfiscalyear 553 | 0.852 | A 95 |1,004| 0.590 | A 699 | 767 | 1.053 38 650 | 0.865 | & 101
e N EADYPA R R R
Accumulated T ird fiscalyear 535 | 0.968 17 | 823 | 0.820 180 | 653 | 0.851 114
Paid Loss + y
Loss Reserve 3% 379 | 0708 |~ 156 | 731 | 0.889 | A 91
The fourth fiscal year
4%
The fifth fiscal year 353 | 0.932 &25
RIGBEREE Ultimate Loss 353 731 653 650 697
FEHFRIZE Accumulated Paid Loss 345 620 321 97 61
F3LfES Loss Reserve 7 111 332 553 635

(1. BRTRZNICHRDLBFERIIOEECHIET .
2. [HR |HICIF BT ERIC BT 2 REHRIRE S SHLMAZ DG ETEN . SREFE1FR TR U BERZLHLTHIET,

3. [ 1ICI& B ERIC B T D REHRIRE S SHLMAZ D EETEEN'.

Ei

FZEENVFE CERYUEZESLELCTHIET,
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I. EED2EXRFE (RFIEEDH 2B DZRL) [CHIF DHEDIRR

Financial Statements for Past Two-year Period (Excludes items where specifically noted)

1. 515E%

Financial Documents

- (1) BERICHF BIRRZEDEEXTERFR Balance Sheets

(Bf:EM./ Unit: Yen in millions)

FRI29FE FRE0EE

#8 Item (2018£F3H31HIR) (2019£F3H31813R7E)

As of March 31, 2018 As of March 31, 2019

(EEDER) Assets

HENUTEITS Cash & Deposits 1,350 8,563

FRETE: Deposits 1,350 8,563

L1l Investment in Securities 44,214 40,160

Esf Government Bonds 2,472 1,996

h51E Municipal Bonds 404 344

& Corporate Bonds 26,911 22,757

#al Stocks — 97

SNEEEZF Foreign Securities 6,767 7,139

Z DD Other Securities 7,657 7,825

F BREESE Tangible Fixed Assets 665 633

T 27 Buildings 408 428

] U—REE Leased Tangible Assets 16 8

é ZDMOBEFREEEE Furniture & Fixtures 240 197

2 BREEEE Intangible Fixed Assets 2,598 2,404

= VIRYTT Software 2,598 2,404

ﬁ ZDfthEE Other Assets 14,960 8,180

—~ RIRPREY Premiums Receivable 926 835

31: REEE Agents' Balance 442 341

‘L HEHRIRE Amounts Due from Co-Insurance 41 19

vy BiRlgE Amounts Due from Reinsurance 142 37

e HNEBRKRE Amounts Due for Reinsurance from Foreign Reinsurance Companies 6,960 749

A KINE Accounts Receivable 3,128 3,078

; RN ZR Accrued Income 36 33

% JEstE Deposits Receivable 515 436

5 Rihg Suspense Payments 2,618 2,443

> ZDMhDEE Sundry Assets 146 205

2 REREEE Deferred Tax Asset - —

Zj S ER Reserve for Bad Debts A0 A0

/¢ BEONBEE Total Assets 63,787 59,943

|

U
7:_
v
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&
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(BAE A Unit: Yen in millions)

PR295EE TRE30EE
#E Item (2018FF3A31ERHE)  (201953F31B5HE)
As of March 31, 2018 As of March 31, 2019
(B&f5DER) Liabilities

RIRZHERE Technical Reserve 31,214 32,472
XihfEE Loss Reserves 13,798 13,759
HEtEREE Underwriting Reserves 17,416 18,713
ZofthafE Other Liabilities 22,904 17,157
HERRE Amounts due to Other Home Insurance Companies for Co-insurance 9 7
BIRRE Amounts due to Other Home Insurance Companies for Reinsurance 21 95
HNEBERKRE Amounts due to Other Foreign Insurance Companies for Reinsurance 9,911 2,857
RUENBEE Accrued Taxes 664 991
FEUE Deposit Payable 309 286
Kb Accounts Payable 3,983 4,487
=& Suspense Receipts 7,840 8,265
U—2 &% Lease Liabilities 18 10
ZDDEE Other Liabilities 146 155
bk E A Reserve for Retirement Benefits 62 75
e ZEEEiHE Reserve for Price Fluctuations 188 205
BREHREEE Deferred Tax Liability 198 245
X ISENE Head Office Account 123 6
B80S Total Liabilities 54,693 50,163
(8"5M./Unit: Yen in millions)
FR29FE FRI30EE
B Item (2018F3H318IR1E) (2019£F3831HIET)
As of March 31, 2018 As of March 31, 2019

(FiEEDER) Net Assets
FhABARE Brought in Capital 5,933 5,933
H5tE Deposit for License 200 200
FRE Retained Earnings 2,450 3,016
REFSRIRE Retained Earnings Brought Forward 2,450 3,016
HABREESE Total Brought in Capital etc. 8,584 9,149
Z DM EMEIEHEZSEE Unrealized Gain /Loss-Investment 510 630
STl - =R Total Unrealized Gain/Loss 510 630
HMEEDSRSE Total Net Assets 9,094 9,780
BENUMEEDISET  Total Liabilities & Net Assets 63,787 59,943

T304 (20184 DREEHRRDITE

1.

A OFHERER O FHETEFRDES Y THIET,

(1) ZDAEHEESD S BHHD5H 2 HDDFHTIE. HIREOTSMEEICEIKFHIEC KT OTHBUE T, 78, FHEEAE LI
BEBNACKIVIMEL., &, THFEMOEEF. BEITHIACEINTHBIED,

(2) ZDAEIHEEZSD S BT ZHIET 2 T &N RO TEEE EFBH SNB B DD, BEVHIECE I REEX (FEARMECK
DITOCTHIET,

BREEEEDRMENE. ERECLVITOTHIERT, 2L, Tali285F 48 1HURICEIS Ui 2YINERMR OB RV S ELRAIC

KUTHITHNET, Ffe. T7A(F VR U—RBEIICKVES LA BEEEEDRMELN . U - BRZMAFHREL. EEFHEES

ETBEEDEICKVITOTHBIET,

BREEEECST ELTL2BHAIRDY ThD 17 ([CDWTIE. #AICHITBFIFTIEERR (5F) [CBI<KERECKIVERLTHIET,

NEZEESORBEENDIRE, HEZES |FREHUERECENUTTT OTHUET,

EfE5|IMEE. EEOBCEERERVEH - 5|IHBEICEDE, ROEBVEELTHBUFT,

W, RIEE. FRIBFICHIFBEG IRLELS %, A1 - R ICRERIEDERDIFRELC L\ 2EH SO T DEERVRERIC

REBIECIEOTVSEBE I I BEECOVTIE, FHHEEN SIEROULHTTRERAERRILC KB EIRNTIREL R SNDEREZE

EFRU. ZTDEEEZS|EHTTHIE T, St4. BERITICHRITEEDNRENEROSNBEBEICH I BEECOVNTIE. FEEENS

BIRONS TIRERIABERUMREEIC KB EINDTIRE L RO SNDEEEIEIRL. ZDFEED S5, EHEDIILENFZHEHITHIBILTH

BERDONBERES EHTTBIET,

LELADBHEICONTIF, BED—EHEICBIIDERREFN OB Ul BRISRERZ EHERRICRUIBRZES LLTHEYET,

Fle, INTOEE LEOBEICEDIE, ZNENOEEDHERI—RBEEZRMU. BHEBNSHIILHBRBULIBURIE

ERN _RBEEZEERL. ZOBEERBRICE DV MO EZT O THBUET,
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1.

12.

IREEMS | SR S EEEDRBIGHICTR TR, BHRICH T2 RBIGHEBRUEEEEDRAEICEIEFLELTHBUET,
HIFHE LOEEF ZOREFOERSEDFIEEFHHHBUAD—EDFH (5F) [CXIEFECK. BRENSERNIETD
CEELTHBIET, BEHHEF . REBORESDTIZFHHHRRURND—EDEL (5FH) [CKLDEEEICLVERNE
LTHIET,

SRS EREFHNEDOMEERC L BIBKRIBRA DI, RIRFEEF199RICHNTERT BEES1155ROREICEIEHELTENF D,
HEREDRFHVRFFIRARICI O THEIEY, 2L, IHEREE. EXENO—REBBLZEHAARICIOTBIET, BB &
EICRDERNARIVEERFIFZTDMDEEICET LU, SERTHHFEENZITOTHIET,

BEEEREDRMELRE L. 5978HATHIET,

IR EEDHSEAE3,8008 M TH Y. HEHEREDIREES. 2458HHTHUET, Fic. HEHEEED SIS 28R LT
ERRUICERIF3,800B S TH U XY, REHRETEEDFEEDTIRERRDOAERE. BEEHE,6345HH. ZihFHE83E8HMTH
W, BERERBEOREDERERRIE. ZDOMEMEESSCfRDFHEZEEE 2455 M THUE T,

T7AF VR U—RBEIICKVERLCVW S EEEFEEEEEL T, EEHIBREN S I,

BRICHUTVZEERFIRE T, ZOFF2005HHTH Y. RIREES190RICEIEAKRICHIFZERDHICHFTEEL UTEULA
NTLBBDTHIET,

LHARICHIFBMAE RO BEEREDOARIIRDES I THIET,

(ZILfE=)
S (BESLREIERE. (O) ([CBIFBRRZRRL) 38,2305 7M
F_LICFRDHEZIMMEE 24,47185H
Z=51(-) 13,7588 HH
ERRE N U BB EEERESERRICHE SRS (O) 0E/AH
sHr+0O) 13,7598 /M
(BfEERE)
TEEEERHE (HEEEEFESERE) 30,261853H
B LICRDHESEERS 17,9848 5H
=51(A) 12,2768 H
Z Dt DOEEZERE (O) 6,43685 774
sH(r+0) 18,7138 5H
BEHEICEAT3BIEIIRDESITHIET,
(1) REEEBR U ZDARR
A IREHEHETRS ~1,71285H
O.FE&8E 1,5538 /4
NKREILREH G ER (1 +0) A 1598AH
Z RETEET B ERDKRUIEEE —B5AH
RARERHSIES E LD=ER 848 AH
AN RERE R ENFEETS —B5AH
. EfEXIERERET_ FEEOFEEE () \+Z+R+A) A 75885
F ALERER —BAH
U RE#ER5 12E (h—F) A 75855
(2) BB EREDFTEEMR
RS RIAEDORRBC D 7575 HRIEREE %
g5|% 0.46%
HRER IR 1.25%
BEHFHFEFEOIEDINIBEE S5
HIRETHE FOERDUIBEFE 5



15. SRERICET2EIERRODESITHIFET,
() ZEEDINRICRE T 2EIE

OEriEmICN T DEETTE
HHBFRZER. RRFEECBRDIBERRBEZITOLHDEERZ. HHAEN SOHEZFICIVFELTHBIET, e BE
TENSHEFEN Y UTRRBHTH U T, RIRZHER/EORIUZITVE T, INSDOREEE PRIREHIS. HHBERZENED
BEERAHICEDE T2 - ROV ERMEBETERLE T, TUNT 1 TEEIPER - REBEANDREFTVEEA.

QEMEROABTRUZDURT
FREMBEEGHMEZFTHY. TORRIFES. REFFETY. B REEFEFMFREENTRAELTVLET, INSIF.
THRDERYRD. EFIOZEEYR T, TSMHEOZEEURIICHEINTVET, {MHREENTRE I3 EIMESE. BHOE0L
HOERRELEFT,

OEriEmICHFDUR T EEREFH
SHBEAXER URIERE A BEERVAIEERFECEDE. SREERVRRZNERSIC. SNEBICKDITFIR
FENELRVELS., BEESBERE (ALM) ZToTVWET, ERNGREEFOEARMUTFOESUTT,
FI RRFBAFRREB/BOF vy Y1 T70—ZHEL, REZER (1) CBVWTEFERDBERT1L—YavZRELR
9 BET2AU—YavERBET 1V —Y 3V ORBEDHT. FHBEOHFY 3 — I 7 —)b (EHEXE99%. 14) . ERURID
RRZZSCHBEURIELEERDDORRER. MHHATEICRESNZIREURIEERER (£2) [CRELTHEYET, Fit.
ERVRD. &FURT, TiEURD, REMEURTICOVT, MHEHATEICAMVAT AN EREL. BRCSIDHEBEZREY
EP

CE) ZHBEFZEDRESH A CTHIREZSRDFEHIBD . TNZHIET FRERLUTRE MR EHF T EICHE.

BEEASHZED. AIMDTFEEUTCRE SN RIRBBICERUICERBEZRELE T,
(2) BHBAZEDRESHA CTHIREZSDOMEHEBOT. TNZEZHIET 2EERELTRE W HAIC—ERE.
(2) @O EECR T 2EIR
TR31EIASNBHICHIFZEBXRKRET L&, Bl N TNSDELEICDOVTIE. RDEBITHIE T, BB, FHfiZiEET 3
ENBHTHRELBDSNZBDIF, RRICESHTEIEEA. ((F)2.88R)

(BB EHM)
BfExRKRet L5 ] =58
OIRSNUTEITE 8,563 8,563 —
QB(MEES 40,063 40,063 —
Z Dt A(hEEES 40,063 40,063 -
©F SIE 3,078 3,078 —
BEST 51,705 51,705 —
OFhE 4,487 4,487 —
Baf&st 4,487 4,487 —
GE) 1. ERmROEOEERE
&E
OIRSNUTEITE
BB TRESND 0. HliFREMEBSTULTVND T ENS . HHIREMEBICL>THBIFT,
QFEfhE
Bl 2 IV — T AL DIFRA T DERIER Y —E AN RE T SIS EHRALTBIED,
QRINE
FTRHRE TREINS 26, BT IFIREMEESEIML T WD T ENS  HEIRBMERIC I >THIF T,
afE
OFKILE

EHRTRETNSI O, FHiEIFREMEREELILTND I ENS, SRIREMERIC KO THIE T,

GE) 2.3k bigwat (B iRRet LBEO7E M) & MG MEH <. BilZIER T 5 &A@ TREERH SN B AR [0F
HEESS] [CIFZHTOERE Ao

16. EEAlF. BEHBMRBEYVIETTRRUCBIET,
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(2)B=FICH T BIREZEDISIRETEE Profit and Loss Statements

(BA1:BHA.Unit: Yen in millions)

[Bi=! Item FRE294EE (2017) TERE30LEEE (2018)
BENE Ordinary Income 35,481 35,972
{RIRE |SZUN & Underwriting Income 34,613 35,557
IELRIA R Net Premiums Written 30,448 35,517

B REREIEE R Investment Income on Deposit Premiums 0 0
XihfEERALE Reversal of Outstanding Claims 1,964 39
Bl ERERALE Reversal of Underwriting Reserves 2,200 -
EEER N Investment Income 727 304
FERUBEEEINA Interest and Dividend Income 260 285
BIfEESTTA G Gain on Sales of Securities 467 19
BIRREISERRIRES Transfer of Investment Income on Deposit Premiums 20 A0

Z D ftEE NS Other Ordinary Income 140 110
EEEEEEING] Reversal of Allowance of Bad Debt 4 0

Z DRI Other Operating Income 135 109
BEER Ordinary Expenses 35,407 34,731
{RER5 |ZE A Underwriting Expenses 5,029 2,159
EERSTLMRIRE Net Claims Paid 17,795 15,179
BERAE Loss Adjustment Expenses 3,286 3,246
HFHENUSEERE Agency Commissions and Brokerage 216,111 217,599
BEERmEEALE Provision for Underwriting Reserves - 1,297
REER Exchange Loss 58 35

Z ORI |2 E A Other Underwriting Expenses 0 0
BEERER Investment Expenses 22 29
Lol iz Ak Loss on Sales of Securities 22 29
EERERNU—REEE Operating and General Administrative Expenses 30,310 32,491
ZOHHEREER Other Ordinary Expenses 45 51
IR Interest Expenses 0 0

= {EEEES Bad Debts Loss - 0
ZDMOBREER Other Operating Expenses 44 51
BEFEE (A XREIER) Ordinary Profit (or Loss) 73 1,240
SRR Extraordinary Income 0 -
BEEEND T Gain on Sales / Disposal of Fixed Assets 0 -
LEGIEEES Extraordinary Expenses 124 352
BEEENDE Loss on Sales or Disposal of Fixed Assets 107 92
S BN ERE R ALE Provision for Price Fluctuation Reserve 16 17
EELEEBE Loss of Business Reorganization - 242

5 | EA IR (A (3FHE RIS HAHEIESR) Pretax Current Net Profit (or Net Loss) A 50 888
EARROERS Corporate Income Taxes & Other Taxes 250 322
BEANGE R Deferred Corporate Income Taxes & Other Taxes - -
EANHESET Total Corporate Income Tax etc. 250 322
HRFEFIES (2 (325 HAfE ) Net Profit (or Net Loss) 2300 565
BRENRFRE (SHERS) Retained Earnings Brought Forward (Balance at the beginning of the year) 2,751 2,450
FHFRRRE Retained Earnings Carried Forward 2,450 3,016




T30 (20184) DEMEEEDER
1. () ERRARBRORRIERDEBY THUET

IR RERAL 91,7358/
2R 56,2188 /M
=51 35,5178AH
(2) IELRSZIMRIREDAERIFRDEBITHIET
ZILRIEE 37,8948 AH
EUNERIEE 22,71587H
=5| 15,1798 47H
Q) BFHHRMNUEEEDWERIERDEBITHIET,
TINEFHRNUESE 8,0578 M
HERESFE 25,6578 5H
=51 A17,599855H
(4) ZIBERAEE (A FZILFERALE) ONERIERDESITHIFET,
FIMEERALE (HEILEEERED. (O) IS8T 3 FREZRL) 2,5678AH
B_LICRDEBEXILMEERALE 2,6078AH
=51(1) A 398AH
EFREN U EEEISERESFERRICHRD L FERALE (D) A085H
st(«r+0O) A 398 AH
(5) ETEFERAE (L FETLEFERALE) ORRIFRODESITHIFET,
T ESTERSEALE (LEETERSIERE) A 55685 8H
B LICRIEEETERSRAE A 1,15785H
=51(4) 6018M
ZOMOEFEEFEEAZE(O) 6958 3H
sH(«+0O) 1,2978H5M
(6) FIEMUBEHENADEERRIINRIERDESITHIFET,
FERTEFIR 184HM
BifsESAS -EHE 2838 7H
st 2858 /HM
2. RIS ERE BEREERSVICEEXEN U —REBEEL VT ELTBVE T RIS EBRADWERIFRDES U THIETD,
$F5ER 19385H
FSER 8EAM
HAfSHE IR A 188HM
HIEStE LOEEDERNIELE 288 M
BEEBBEFEOBERNIEEE -BAH
RS ER 2128/M

3. HHICBV T —ERDEERIRDS |REBZ I U T EIC I DB REIBIR2428 HHZHHHER T LLTHBUET,

4. ZEAF CEHBMRBZYIVE T TRRUTBIET,
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B)BRFICBIFBFEEDF v 2-TO—5TEZE Cash Flow Statements

(BAT:EA. Unit: Yen in millions)

#E Item 29 E (2017) FRE305FEE (2018)
EBEENCLDFryVa-70— Cash Flow from Operating Activities
5 | BT B (A 3 1EK) Pretax Current Net Income A 50 888
EHEEE Depreciation Expenses 589 728
(= {EH=PS Bad Debts Loss — 0
TR DIEREE (A EFESY) Increase in Loss Reserves 1,964 A 39
BT HEOBREE (A FFLY) Increase in Underwriting Reserves etc. 22,200 1,297
S5 |28 DBREE (A R4 Increase in Reserve for Bad Debts A4 A0
IREEHET5 | H R DOEREE (A FR2) Increase in Reserve for Retirement Benefits 14 12
ST ENAE S DIEFEE (ALY Increase in Reserve for Price Fluctuations 16 17
FIRRUESHEINA Interest and Dividend Income 2260 285
BIMEESEafRER (A3 1) Loss and Gain on Securities A 444 9
HLFIR Interest Expenses 0 0
REEER (A F5) 2 Ny
BREEEERRIERE (AFE) Loss and Gain on Tangible Fixed Assets 109 92
ERETEERBRIER (AIFR) Loss and Gain on Intangible Fixed Assets 12 0
ZOMERE (RIZETERE- Increase in Other Assets
BAFE EENRE) (DISRIZE (A (1) (Excl. Investing and Financing Activities) 1,672 6.609
%@fﬁﬁ%\(lﬁ‘:(}ﬁﬁiﬁ@ﬂﬁi@i' Increase in Other Liabilities A 8190 26123
BAT5 EENBEE) DIBRIEE (A [FFAY) (Excl. Investing and Financing Activities) ’ ’
Z Dt Other - A2
INET Sub-Total 2 698 3,197
B R UBHEDZEEE Interest and Dividend Income 344 339
AR D3ILEE Interest Paid 0 AQ
EANBREDZINEE SRR (AF5ZE) Taxes Paid or Refund A 129 133
BEEEHICEDFryoa-70— Total Cash Flow from Operating Activities A 482 3,670
BEEHCLDFryya-J0— Cash Flow from Investing Activities
BIMEESOESIC LB H Expenses for Acquisition of Securities 19,216 A 8,967
BIfEESF DA ERICKDUA Income on Sales and Redemption of Securities 20,250 13,125
BEEmREEE Total Investing Activities 1,034 4,158
(BEHNRUEEEREEE) (Total Operating &Investing Activities) (551) (7,829)
BEEEEDRISICLD3H Expenditures for Acquisition of Tangible Fixed Assets A 536 183
BRETEEEDTEAICKDINA Income on Sales of Tangible Fixed Assets 22 -
EFEEEREDRSICLDH Expenditures for Acquisition of Intangible Fixed Assets A 833 A 434
BEEHICLZFryya-TO0— Total Cash Flow from Investing Activities A 313 3,540
BEEIC LD Fryya-T0— Cash Flow from Financing Activities
U—2BEHEOREICLDZH Expenditures for Reimbursement of Lease Liabilities AT A5
MEEIC LD Fryya-70— Total Cash Flow from Financing Activities AT A5
RERUREAENICRIIBEESE Difference Attributed to Conversions of Cash and Cash Equivalents A2 7
RERURERSY DIEFEEE (A FFA)  Increase in Cash and Cash Equivalents A 805 7,213
RERUREREVHERS Cash and Cash Equivalents :Beginning Balance 2,156 1,350
RERUREREVIERES Cash and Cash Equivalents :Ending Balance 1,350 8,563

TR30FE (20185FE) OF vy a1 -JO—-5EEDFER

1. RERUREEEYOHES. RERUTETE | S[BUSEHSEERF TOMRBEN 3nALADESE] ELTHUED,
2. RENUREFEEYOIEREEEEENERRICIBREINTVIRBEDEREEDERIERDESUTT,

ER314E (20195F) 38318IRE

RENUTETS 8,5638 /M
AffiEEzs 40,1608 5M
REREFYLUNDOBMEES 40,1608 5H
HERCIREREY 8,563 B /M

3. BEEHICKDF vy TJO0—(CF RIRBRICRIBEERRBNSELUSF vy TJO—ZSATHIFT,

4. EEGIEZHEIORT
HERFEICHICEH LU T 74 F VR U—REE I3 HUEE Ao
5. EER. CHBEMRBZYIECTTRRLTEBIET,



(4) BRICHBIF B EED2EEFEDUHEEREZHHETESE Statements of Changes in Net Assets

ER29EE (2017FE) EEAEZTEEEE TH9FE (TR9F4F1BNSTRI0EIFIIEFT)

(BA1:EHM./ Unit: Yen in millions)

MEEAR STl - IR A ER
Owner's Equity Unrealized Gain / Loss
FIERE|RS Retained Earnings
Z DAFIERIRE ZDih
Other Retained Earnings FRESS | HEEA _ﬁﬁﬁ%ﬁ# ST e i
BAE |ZTOMBIE GERRRE| G5t =E I ERAE | =55 a5t &%
Capital Other Reserve | Retained Earnings | Total Retained | Total Owner's | Unrealized Gain/ | Total Unrealized|  Total Net
Stock Fund Brought Forward Earnings Equity Loss - Investment Gain / Loss Assets
?’Hﬁg%% _— 6,133 - 2,751 2,751 8,885 693 693 9,578
alance at the beginning of the year

HAZENER
Changes during the year

BERA — — -

Capital Receipt

HHERMEAIS X (S ERRTE R (L)

Net Profit or Net Loss (&) 4300 4300 £ 300 £ 300

RS

Cash Transfer to Head Office

Z DAt

Other

3 N Ny~
ﬁiﬁzﬂ,{%@lﬁ@@éﬁﬂg@ﬁﬁ(ﬂgﬁ) A 183 A 183 A 183
Changes (Net) except Owner's Equity during the year
M HAZS o=
;__L;gqgajgamfr - - 300 2300 300 183 183 N\ 484
otal Changes during the year

HHEIRES -
Balance at the end of the year 6,133 2,450 2,450 8,584 510 510 9,094

EH30FEE (2018FE) EBAXAELTHEEE TH30EE (TH30FE4F1BN STH31EIFIEET)

(BA1:BHMA.Unit: Yen in millions)

HEEX Sl - IR EEEEE
Owner's Equity Unrealized Gain / Loss
FIZREIRE Retained Earnings
Z DA RIRE ZOfh
Other Retained Earnings FRFSS | HEEA _ﬁﬁﬁ%ﬁ# ST e W
AL |ZOMBELIE GEAERRE 65t &t | FHOESEE | EESSst a5t
Capital Other Reserve |Retained Earnings | Total Retained | Total Owner's | Unrealized Gain/ | Total Unrealized Total Net
Stock Fund Brought Forward Earnings Equity Loss - Investment Gain / Loss Assets

SRS - 6,133 - 2,450 2,450 8,584 510 510 9,094
Balance at the beginning of the year
R ENER
Changes during the year

BERA _ — -

Capital Receipt

LHERMERI S X (FZHAfTIE K (L)

Net Profit or Net Loss (&) 565 565 365 565

AXE

Cash Transfer to Head Office

ZDfth

Other
HEBALUSNDIEE DHIZ B (1457)

. p B 119 119 119

Changes (Net) except Owner's Equity during the year
LHEBEAGET — —
Total Changes during the year 565 565 565 19 19 685
HEIRES —
Balance at the end of the year 6,133 3,016 3,016 9,149 630 630 9,780

FR30FE (20185 E) OMEBEAEFEBEHEEDEE
1. HHEARESRESHOEFZETHY . REERBLEROFZEHED S5, EEFEDENDDZLHUTHIET,
2. BRERRFHABAENUHESZSHTHEIET,
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2. BRICHIFDURTEBEEDINR
Status of Loans with High Risks

1. TEFEST(EHE Currently in Bankruptcy
ZHEHUEEA None

2. HER{EHME Delinquent in Payments
ZEHUEEA None

3. 31 AL EIER{EHE Delinquent in Payments more than 3 months
ZHEHUEEA None

4. SfISHY4EFIEHE Favorable Loan Revisions Completed
ZHEHUFEEA None

5. URJEIBEHEDEETEE Total Amount of Loans with High Risks
ZHHIEEA None

3. TR TAEN DG BISFEICRDIEHZDIRR

Status of Loans Involving Trusts with Contracts for Replacement of Losses

ZHEHUEEA None

4. BRICBIIBBEHBERDICERDONTE SN (EE

Loans Classified by Borrower's Status

1. BEELEEERUTNSICEET B{EHE Bankrupt or Bankrupt for All Intents and Purposes
ZEHUEFEEA None

2. fEFREHE On the Verge of Bankruptcy
ZHpUFEEA None

3. EEIB(EHE Financial Status Needs Careful Monitoring
Z=%bEEA None

4. TEE{EHE Financial Status Normal
Z2HEE A None



5. BRICHF BRESHTICHRDRIREZFDIILGENDFTEDIRR (BAEV LAY Y — I —IUHER)
Solvency Margin Ratio (non-consolidated)
(B4, Unit: Yen in millions)

ERL29FEE ERK30EE
X% Item (20185383183  (20195F3H31HIRH)
As of March 31, 2018 As of March 31, 2019
\ NV — e I— I HaRE

(A)Totf?‘f)ﬂil:\;; (/I;'gin (vnon—Jcojréoﬁdated) 16,934 18,364
HETEE Deposits for License etc. 2,000 2,000
it Z B 4T Reserve for Price Fluctuations 188 205
EkR%EERE Risk Reserves 0 0
RRRRERS gi?:g:sp;:r:ggz FE;?;P\:;Zake Reserve) 5,723 6,419
— &5 SE Reserve for Ordinary Bad Debts 0 0
E@Mﬁ@?}#ﬁ@%gﬁﬁ - Unrealized Gain/Loss on Available for Sale Securities, 638 788

RIEAY D18 (B2 R IEBRAD) Deferred Gain/Loss on Hedges
TiDZHER Unrealized Gain/Loss on Land Holdings - -
FABAENURIRE Brought in Capital and Surplus 8,384 8,949
IWRBIIEBEEE Excess of Refund Reserves — -
BEUERREFRS Funding Instruments with a Debt-Like Nature - -
%gg%?,? ]%g—ﬁgz;%g)r%fﬁfﬁgg Non-Admitted Margin thereof - -
ERRIEE Deduction - -
Z DAt Other - -

Pan—1

(B)'I'oflﬁliliil}(ngo?—?::sgflidated) VR R) ™ (RetRa)*HRetRe 5426 >019
—RIREU R T (R1) General Insurance Risk (R1) 4,287 3,747
E=DERIROREUZRT (R2) The Third Sector Insurance Risk (R2) — -
FEFEUZT (Rs) Anticipated Rate-of-Return Risk (Rs) 5 6
BEERURT (Ra) Investment Risk (Ra) 2,544 2,607
REEEURT (Rs) Default Risk (Rs) 142 133
EAXKEURT (Re) Catastrophe Risk (Re) 295 316
(Q BEIILINRYY—-I—I IR (A) X100 624.1% 731.7%

Solvency Margin Ratio (non-consolidated) (B) X (1,72)

CF) T84V IRV Y —- Y —I V| E(F RBE AT TRAIE865 (BUYIINY Y — I —IY) H87R (BHEURY) 81615 RUE102XKBSVICERBEREE SR
EEOSOREICE IV TEHENHETT,

<BEAYVIIRYY—-I—IVHE>

OIEERRSHS . RIRBWFELEDRDRIRE I PRI ERIROBHRRESIVEICHA CEREER/BP I CTBIRI N . EAKED
REPEERRSUNMRE T 2EEDOKNERIE TEE. BEOFAZBI BRI FELELEETH, THRILENZRIFLTEL
MEDNGHIET,

@ SUILBREDTAZBRZRBIR]ZRT [RFEURTDEETER] (ERD (B)) [CHT D HEERREHMREL TV IEAE - EREEDT
IRA (FTROEREY LNV Y — X — I U8R ERD () DEIGZR I EREE VT RREEFCEDESHESNb DN [BHVIL
NYY—I—IVHER|(LRD(CO) THUET,

PEEOFHZBR2RIR]&IF RICRISEDBROMBEZVNNET,

OIRIRS 1R EOBIR (—HRIRRUR D) | RIRBHORERENBEDOFTAZER B EICIIREUSIRIR EXKEICRZBIRER.)
(B=DERRDRIRU R D)

QOFEFELOBKR(FEFEURD) RERRICOVT. REOERFIEWMRIREEERICFELAIDUZ T3 ElC kW RELSIBIR

QEEERLOBIKR(EERERVRY) RETIAEMISFEOEEDMENBEDOFTAZEZ TEHT DI LICLIRELEIBRE

GOREEE ORI @EBEURY) EBOEELBEOFTAZEBEI TREUSIBRTLEO~ORTGOLADEHD

CEXRKEICRIEMR(EARKEIYRY) | BEOFAZBIDEAKNE (FRABKCFLEGEED) CLURELFIRBIR

MEEREEHDNREL TV ERT - EREEFDIRI] BEVILRY Y —- I —TVHEER) E(FIBEREST OMERE VAL TE
BEZERQ) . RERE (@RS ERE RECRERESH) . THOSHBO—EEFDHEATHIET.

OVIIRYY—- I —IVHRF TREBMRESH ZEE T 2RIC REDRESUZHIRI T B/HICER T 2EHNBEBIEDVEDTT
. ZDEIBEN200% L E THNLMRIREZFDTINEENDRERDIKRENEH TH B ESNTVET,
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6. BARICH T DEFHEIERR

Current Market Values

1. BMEEZF Securities

(M {FEBKEXS By Investing Purpose

(B41:55M. Unit: Yen in millions)

TRI29FER (2017) TRE30EER (2018)
X5 Item SR SfeMigRsttE =% WNEEE SRRt =858
Amortized Amountsin Balance . Amortized Amounts in Balance .
costs  Sheet (Fair Value) ~ Variance costs  Sheet (Fair Value) ~ Variance
Pl = Lo E Securities Held _ _ _ _ _ _
for Trading Purposes
AEREENDES Bonds Held to Maturity - - - - - -
SN ESEHI, Shares of Subsidiaries and _ _ _ 97 97 _
Affiliated Companies
Z DMt AIHEESS Securities Available for Sale 43,504 44,214 709 39,187 40,063 875
=51 Total 43,504 44,214 709 39,285 40,160 875
(F) 1. BRI IS EHRMZFRRLTVET,
2. Bl DIEWEMEEESFC DWW T, IREMEEE L THIED,
(2) AZRERIX S By Portfolio
(B{"BMA. Unit: Yen in millions)
TRI29FER (2017) TRE30FEER (2018)
X5 Item SR SfeMiaRsttE =% WNEERE SEdRRttsE =858
Amortized Amountsin Balance Amortized Amounts in Balance .
costs  Sheet (FairValue)  Variance costs  Sheet(Fair Value) ~ Variance
NitE Fixed Maturities 29,768 29,788 20 25,023 25,098 75
%z Stocks - - - 97 97 -
S EEES Foreign Securities 6,763 6,767 4 7,163 7139 223
Z DD EAHEESF Other Securities 6,973 7,657 684 7,001 7,825 824
=51 Total 43,504 44,214 709 39,285 40,160 875

(D) 1. BERIMMEEARHZRRUCVET,
2. BHADBZWVEHEESSIC DV CIF RS MEEE L THIFE T,

2. FEEDIEEE Money Trust
ZHHUELEA None

3. FUNT+ TG | (BEEESEET VN T« THE IS T 5B D %ZER<.) Derivatives Trading excluding Derivatives Trading related to Securities

ZHHIEEA None

4, (RIREEREITHET DERETUINT 1« THIG| Derivatives as defined by the Insurance Business Law

ZHHIEFEEA None

5. 5£9EAEELS | Foreign Exchange Futures
ZEHUEFEEA None

6. BMEESEETUNT 4 IBE | (7ICIBIF 2B D %ERRL ) Derivatives Trading related to Securities excluding the trading stated in 7

ZHHIEFEEA None

7. S EICRE 7 2B MEISFEEG | UL FEMEIZFTENG | SAEEMERmiEIC BT S

BIfEEFSTHIENS | SXRILDERS |

(EfEEIFER U EHAEEIG A 25RE 11051 7S [CBIF 3 EMIIF0S SAEE 1 SOUBEZE T 2B DRI HDICRES.)

The securities futures or securities forward contracts as defined by Financial Instruments and Exchange Law, and similar trading to

securities futures in foreign financial instrument market
(Among securities regulated under Part 17, Section 1

, Article 2 of the Government Bonds and Financial Instruments and Exchange

Law, only those having the same nature as securities under Part 1 of the same Section and Article are included.)

ZHHIEE A None
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