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I (RERBHE DEFEIGFRFFICE T HFEIH

Statements on Main Areas of Business

1. BRICHIFIEEDERFEICHITDERDOER

Management Discussion and Analysis

Fai—UvERBERE (Fa—Uve-A2YYaFPSVR-AVNZ—-UZFTvR)D2019F4818~2020F3831HDEZH
MERSLET .

EXEBR

HEFFIHCS IS FELCERF rRIVZBUIUR TN BB ERIR. LIV H—REHBREREF v RILZEBD
TEERBZEMNICIRFTLUTCTVWIRUIC. S gTHALIRE . —E D EEFRROFRIZH . 22N D5 |12 ZEIEVTCLEL
fco

HHAF. RIES|ZUNER37,8268 0 (6.4%18) . EEERINGEE758 5 (187.2%18) . Z DR BINE 18085 (64.1%
18) Z &5t U BN FIHAICEENT2,9108 5 M. 8.1%18INL38,8828 M &R FE Uz, — . RIES 12 EH31,93985H
(1,379.1%18) . BEEREMA 18050 (521.8%18) . EX£& LU —REEE33,0268 0 (1.6%18) . Db EEHS,457
BAM(10,461.6%18) 2G5t Ul REBBIFRIHAICHE T, 35,8728 7M. 103.3%1E10L70,604B8 M &R BREiBkE
31,7228AAE EWeUE Uz, CNICHRIER 1 8B AADEBANEAREI4 1B HAZNE USSR, SRR %30,799
BAMEt ELWeLFRUIZ,

RIRSIZOERICDOVTIE ERINARREHIRTEAICLENT,6 758 HFEIL (4.7%18) . 37,1938 HAEBRUELIL. ZD
AERIELATFDESBI T,

TCRIERRRAHE . BIHAICEE NG, 5218 AL (6.1%18) . 96,1878 M 7%Z5t ELE LIz,
RBERARREHE BIHICET,0078 AL (94.1%5H) . 628 5M%Zst ELE LI,
SLAFRIREHS . BIHAICHEN 2,838 B AFENIL (5.0%18) . 59,0568 5725t ELE LI,
RBERRRBOENE AR —EBDERRRDS |REHZEILLICCEICLDBHDTI,

—77. IELRSUMRIR (16,5578 (9.1%18) L1800 B SHEE 3,34 185 (2.9%18) Z X TEL U IERIESERE53.5%&
FIELU.

FIoARES IRCRDEHBENV—REEE32,9885 M (1.6%18) [CEEFHHNUEEET1,0658HAZIR TEHUCIEL
BEEE(FT18.4%EIFIF LI,
EFHRROESBEOBENF G RROEAIBRRAF —LDEBICKIHBRIRFHEIDHD LD T,

INSISHLMBEERAR. EEEHRSRABRSFZIRUCER. RRS IRBRE27, 1008 FADEKERIELI.

EEERDOBLRICDOVTI(E, BEIROMEEF. FTEIRICHEN6,.396 B HFEA LT (10.7%58) 53.546B HAERE Uz,
COO5HMASFEDEREES. RIERICHN8,928BHFFEA LT (18.2%:/) 40,2258 &R R U,

T NEERE

201 9FEDOHP ERFES . LHBAFEOHBREERIFEUN, THEAGEEIBH. 0T U1 )L ARRELADTZE
ERZIFRBFRREDRCBRIELR U, 2020F4B7BICBMIUFHE IOF U1 )L ABRREECE T 2RI BREEHNEDIIN
et BA16BICH RN ECHAS N HIBRD5868M531HFE TR (—8bithig 358 148ICHRR) SNTH Y. 20204 F
AIEICHIT DM IOT DAV ABRFEDRENDEEFEREBFDRIATTY,

CDFIBRRTICBNT BHTEHEEZOREDLZE - R FEHHERINDERZENELT. I-ILEYY—%=
SHEISKLULDHEDHEETHHEZRIRIDLEDIC.BEERBDOHERFICEDTHIFT T 0ALUFEEMAEIO S DAILR
RAURIB I ZRBELU DD BEERR - RPMEBRIE- 1/ RXN—23V Db ZE#HEUCREBKICEDE. FSybTr—
LB AREE. ARERT —EXADRERUFI R —Yay OMEREFEFREDRIEEBRISEDTHIFT.

FAOOF VAV ARREN MR BRBCSADHEEIRTDELDICDFERILICIDHBBEDE L REHE LR
REBTEANE. BHEORERMOESBEDREBEZLICEERCHIGL. NHEEEHREED/NS Y ZDENT-BEBED
HETHNTDEEBICBREAROD LEURIEREZOSELBRE REEEEHZDO—EBOBRICIAVBEATEVIE
3—0

(D) RRBIZF DT RFEHB RG2S T TCRRLIBREFOL RGP NYRE2IZMMEAA VIR E UL TRRLTBIET,



2. BRICHIIDEEDSEEFEICHITDEEREBDINRZR I IR

Financial Highlights

(BATH M. Unit: Yen in millions)

15E Item 20156EE  20165EE  20174EE 2018FFE  20195E
EEING Ordinary Income 50,008 39,014 35,481 35,972 38,882
BEFE (AFERBER) Ordinary Profit (or Loss) 1,364 283 73 1,240 131,722
HHERFER (A FZEAMEER)  Net Profit (or Loss) 935 99 2300 565 30,799
FhABXE Brought in Capital 5,933 5,933 5,933 5,933 32,433
SRR Net Assets 9,322 9,578 9,094 9,780 4,716
HeEERE Total Assets 62,458 76,383 63,787 59,943 53,546
HEEREES Underwriting Reserve 18,680 19,616 17,416 18,713 19,649
ENEREAS] Loans - - - - -
BifEEzs%S Securities 46,338 45,132 44,214 40,160 30,941
BRYVIINYY— - I—IVHE  Solvency Margin Ratio (non-consolidated) 564.8% 596.6% 624.1% 731.7% 558.9%
AR E L Number of Staff 786\ 800A 805A 808A 853A
TEBRUA R Net Premiums Written 43,027 36,359 30,448 35,517 37,193

(D). NBBEHICFEARCSIFRREZSD TRRLUTCHIFT,
2. 201 7FEDEETF# DREEICH . 201 6FEDHIBIFEEDF BT WM EUCBEZERALTHIET,

3. MEZNBERDEEEEZR S CHIATOTEVWITUBERRDEBRAF—LZHEANICRET CECKU INFTOBRRE(CH T 2REEH Z—BRELTHEY
FI . Z DI HHFRIRE |RIBR REIBA R U SRR ZST ELTHUFT,

4. B OREMERRT BIcth. KIEL 26,5008 HADXEZRT, 2EZRHABEREICHBPANTHIET,

3. BRICHIIDEED2EEFE RFTHEDH DO DZERL) [CHIFDEFDIRNAZTR I 1EIRH

Summary of Business Performance for Past Two-year Period (Excludes items where specifically noted)

(1) EEBREFEDINRZ T T IBIESE (3BELEE) Three Years Underwriting Results
IEBRURARBR#} Net Premiums Written

(BAT'EJ5M.Unit: Yen in millions)

f= =] Line of Business 20174EE 20184EE 20195 E
N Fire 132 90 67
BE Marine A29 9 244
BE Personal Accident 17,190 19,127 20,705
SENE:S Voluntary Automobile 12,979 16,097 16,323
BESEIEEREST Compulsory Automobile Liability — 20 -
Z DAt Miscellaneous 175 191 140

(5BEEEHEET) Liability (171) (187) (128)
=18 Total 30,448 35,517 37,193

() IERINARIRE (& TR R URBEZADONARERD SHBEHDSHILABRIRHEERUIZDD T,

TTZIELK{RPEFS Direct Net Premiums Written

(BATE3M.Unit: Yen in millions)

f=A=] Line of Business 20174EE 2018EE 20195 E
N Fire 4112 4,018 4,869
B Marine 396 442 272
B Personal Accident 40,797 43,713 46,636
SEIED Voluntary Automobile 38,634 40,197 43,331
BEEIEERESE Compulsory Automobile Liability - - -
Z DAt Miscellaneous 2,408 2,293 1,076

(SBEBEEE) Liability (1,872) (1,819) (726)
=5 Total 86,348 90,666 96,187

(H) TR IERRIREIE F TTRRRED STTRFOERER VTR T DMRREZZERUICBDTY,

S HEIEKIFRE} Assumed Net Premiums Written

(BAE A Unit: Yen in millions)

f=A=] Line of Business 20175E 20185 E 20195EE
KK Fire 798 587 26
B Marine 650 151 1
== Personal Accident 52 34 11
SEIED Voluntary Automobile 28 28 15
BEEIEEREST Compulsory Automobile Liability — 20 -
ZDfth Miscellaneous 662 266 40

(SEREEFT) Liability (106) (49) (0)
= Total 2,192 1,069 62

() BBEFRRRECF ZREZNCHRDINARRRN SEBRRRE RURBT OMEREEERUICHD T,
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ZINEIRIEFR} Reinsurance Premiums Ceded

(BA:EFJ5M.Unit: Yen in millions)

=] Line of Business 20175 2018FE  2019FE
N Fire 4,777 4,515 4,795
B Marine 1,076 585 318
B=E Personal Accident 23,659 24,620 25,943
SEE:S Voluntary Automobile 25,682 24,128 27,023
BEEIEERESE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 2,896 2,368 976

(SHEEEST) Liability (1,807) (1,680) (598)
ait Total 58,092 56,218 59,056

() SALBREREE . HBZKICRISEMRIRHN SHBRBRRE M O Z OMOBREIRAZZRUICBD T,

fEHRRS Cancelled & Returned Premium

(BA1:EF5M.Unit: Yen in millions)

&8 Line of Business 2017€EE 2018FFE  2019FE
P Fire 2 78 23
BLE Marine 6 0 -
s= Personal Accident 22 20 17
SEES Voluntary Automobile 889 984 1,062
BENEIEERESE Compulsory Automobile Liability - - -
ZDith Miscellaneous 15 27 5

(SHEHEBEST) Liability (15) (27) (5)
ait Total 936 1,110 1,109

() FRIERE S TREOERE NSRBI OEREDESTEEC T,
{RBR5 |ZFZR Underwriting Profit

(BA1:EF5MH.Unit: Yen in millions)

=] Line of Business 20175EE 2018 E 20195EE
NS Fire 2246 348 67
B Marine 167 59 165
Bs= Personal Accident A523 176 N\27,764
SEIESS Voluntary Automobile A53 997 366
BEEIEERESE Compulsory Automobile Liability - - -
Z D Miscellaneous A30 58 63

(SHHBESEE) Liability (£A92) (12) (166)
&&t Total 2687 944 27,100

() 1. RIR5 |ZH5 = (RIRS |RUNG — (RIRS IR B — RIRS |R(CHRDEFER VO —REBEL T DN
2. DN (S BB EREREBRTRREFICS T DEABIELRECTHIFT .

TFIEZHRIES Net Claims Paid
(BB, Unit: Yen in millions)
(1= Line of Business 2017EFEE 2018FFEE  2019FE
MK Fire 53 30 63
BL Marine 10 A15 2162
SE Personal Accident 4,059 6,449 7,419
SEIES Voluntary Automobile 13,524 8,631 9,179
BEEIESRESE Compulsory Automobile Liability 0 0 0
Z Db Miscellaneous 147 82 58
(SHHBEEE) Liability (141) (70) (48)
&t Total 17,795 15,179 16,557

() IEWSHLRIRE £ (& TRRURBZNOIMRRED SHBENIC L2 DNBRRE EZRUICDHD TY,

34



TTZIELK{RPRE Direct Net Claims Paid

(BAE 5. Unit: Yen in millions)

=] Line of Business 20174EE 20185EE  2019FE
K Fire 1,223 388 1,905
Bk Marine 92 594 529
BsE Personal Accident 12,495 13,718 13,647
SEIE: Voluntary Automobile 20,454 22,336 23,957
BESEIEERESTE Compulsory Automobile Liability - - -
Z DAt Miscellaneous 1,037 381 493

(SBEEBEEE) Liability (839) (231) (418)
=511 Total 35,302 37,419 40,533

() TRIEFRRE LS TTREZNICRDTILRREN STTREZNCRDKEF CLDONE EZRLIZHD T,

ZFHRIFKRPRE Assumed Net Claims Paid

(841:F5/5M,/Unit: Yen in millions)

&8 Line of Business 20175EE 2018FFE  2019FE
N Fire 78 105 606
B Marine 405 161 2202
5= Personal Accident 43 6 15
SENE Voluntary Automobile 16 16 14
BEEIEERERT Compulsory Automobile Liability 0 0 (]
ZDfth Miscellaneous 200 184 142

(SBEBEEE) Liability (57) (24) (66)
ait Total 745 475 576

(1) ZHIEFRRRE (S RBZNICRIZILRREN SRBENCRIKREF CLDONEZRRLIZHDTT,

EUNE{RPRE Reinsurance Claims Recovered

(BATE M. Unit: Yen in millions)

[=A=] Line of Business 20175E 2018 E 20195EE
N Fire 1,249 463 2,448
BE Marine 487 771 489
B= Personal Accident 8,478 7,275 6,243
SEESS Voluntary Automobile 6,947 13,720 14,792
BEEIEERESE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 1,090 483 578

OBEEESMT) Liability (755) (185) (436)
&5t Total 18,252 22,715 24,552

() OB RRE S, HBZKICRDIOIRIREN S HEZNICRDRESERRUICBDTT,

(2) IRFREZXYICRA T BIBIREE Insurance Analysis

EEBIXSE Dividend to Policyholders
ZEHUEFEEA None

[EIKEER, FREEERN U ZDEEER (3EEERE) Three Years Net Loss, Net Expense & Combined Ratio to Net Premiums Written
(B1:%  Unit: %)

20176 20185 20195 E
[E4=] IFREER FHREEEER GEFX | [KESE IFREEERX G8F |[KESE IFSREX G8F
Line of Business NetLossRatio  Net Expense Ratio  Combined Ratio Net LossRatio  Net Expense Ratio  Combined Ratio Net LossRatio  Net Expense Ratio bined Ratio
M KS
ﬁej‘ 70.1 205.8 275.9 84.9 443.0 527.9 97.4 A\ 58.4 39.0
BE - - - | 2662 385.8 319.6 - - -
Marine
S==
'{:’E':' ) 29.6 66.5 96.1 38.7 56.9 95.6 41.3 198.5 239.8
ersonal Accident
VQE‘IE ) 120.8 17.4 138.2 67.2 214 88.6 69.7 18.7 88.4
oluntary Automobile
BEEIEEEHES _ _ _ _ _ _ - - -
Compulsory Automobile Liability|
Z0ft 115.8 126.7 2425 77.9 431 121.0 431 £29.2 13.9
Miscellaneous
= i ==
JODBEEE | 00 533 @e29) (66.9) 66.1)  (133.0) (39.6) (252  (34.9)
o=
.Et'j 69.2 46.5 115.7 51.9 41.8 93.7 53.5 118.4 171.9

()1, ERIESEER=(EFHMRRE HESHES) + ERIVARERE

2. EREEELR=EFUHRUESEHRIZS |R(CRIEEEN U —REEE) + IEHRINARERE

3. GER=FIREER+FIRBRER

35

U
B

U NN R AN T e S — ) REND B S

~
)

MINS e —] |



DBRT S —p\

P

U ]I VU A [T — )

~
-0

NS =] |

36

HEZEIRBIDOREISER, SLBRNUZDEER (3BEERE) Three Years Loss, Expense & Combined Ratio before Recovery by Reinsurance
(8(i:%.Unit: %)

201746 20184 20195

S| FEBER BREBEX GEE |RLEEEX SHKEX  GEX  (RLEESE SBSXEE 2 GEX
Line of Business Incurred Loss Ratio  Expense Ratio Combined Ratio | Incurred Loss Ratio  Expense Ratio Combined Ratio |Incurred Loss Ratio  Expense Ratio Combined Ratio
WS
ﬁe 2167 22.3 5.6 43.2 13.4 56.6 36.5 3.8 40.3
ﬁﬁe 53.0 47.4 100.4 102.4 24.0 126.4 844 3.9 2\ 80.2
5E ) 28.4 60.7 89.1 32.4 61.2 93.6 30.4 61.1 91.5
Personal Accident
,S/%fa)l (22.9) (156.2) (179.1) (29.8) (115.9) (145.7) (38.7) (125.2) (163.9)
SEILS ) 63.1 29.9 93.0 64.2 30.4 94.6 65.9 29.9 95.8
Voluntary Automobile
fd)ﬁﬂ 87.6 50.9 138.5 30.0 33.6 63.6 65.1 9.0 741
Miscellaneous

= bl [=1==3
Liial’ifyﬁﬂﬁﬁff) (14.7) (57.2) (719 (14.8) (38.9) (37) | (£23) (7.9) (5.6)
o=
TDotuaT 433 44.8 88.1 47.4 439 91.3 46.7 43.4 90.1

(9 1. RRRL VBB HEEREETERRICHRIBEERV TELHLTHBIET,
2. RERER=(LBERIIOFAEIEERHESHEES) - L BRI OBHRB R
3. BEER=CUHABFHHINUESBHRRE RICRIEXBE RO —REEE) - U BRI ORHRBREE
. ORER=RERER+FREEL
5. BRI OFEEIRER=CLRRE BRI DI HE ISR
6. WEEERAI DB R = SRR — L BHERRAI DR BB R RIS

EPZZH - BHNEZIRI DINAIRIRRI DS (3FEEEE) Three Years Ratio of Premiums Written (by Domestic Contract and Overseas Contract)
(Bi:% ./ Unit: %)

X5 Category 201746 2018FEE  2019%EE
EREEH Domestic Contracts 98.4 99.7 99.9
BIEEK Overseas Contracts 1.6 0.3 0.1

() LR AR GTRIE BRI (R INAFEILRIRR) SR BIERRIRE DG (DWW TERZH R UBAZN DG ZLHU THIFRT.

HEET O I-BIRRE O EHBIRERID_EI54EDEIS Numbers of Reinsurers Ceded & Share of Top Five Reinsurers of Ceded Premiums
(BRi1:%  Unit: %)

I5E Item 20185 2019FE
HELHRRRTOH Number of Insurance Companies to which Premiums were Ceded 4(—) 5(—)
g%gf?ggg?&g;ﬁiﬁm Ratio Ceded to Top Five Reinsurers 97.3(—) 99.7(—)

() 1. EEARRRILOHF FHIBREZ1,0005HM EHBEL TV SBRRE (FP—LHBZEZ0) ZNRICLTVET,
2. ( ) RFBEDHRRICEHTDHEERLTHBIET . (22U RIRE A TRANE7 1 RICE DV T RBHETI SEE H I TRV EUITRREKICIRUE T )

HEFREFRI OIS EDEIS Share for Each Rating of Premiums Ceded
(Bi1:%. Unit: %)

BAXS Rating Category 20185FE  20195E
ALLE A and over 100.0(—) 100.0(—)
BBBL E BBB and over 0.0 0.0
ZDth Other 0.0 0.0
[=E1) Total 100.0(—) 100.0(—)

(). BHHBRIRZE1,0005AU EHEBL TV 2BRREZETRELTVE T JEU BRIRT—ILESATVEE Ao
2. BBARDE A TDIHECLIREDUTNET
RIS =R TP —AttE L—F ¢ — X DI ZER L. B DA RIEDBEF EVEM7ZERLTVET,
3.0 IRFB=DHFRIRCEHIT DMEERLCHBIET . (ILIZL RREATTRAE/ 1 RICE DV RIS 2B ML CIoV EUTRIREZHICBRUE T )

FKINBRIES (3EZERE) Three Years Reinsurance Claims Receivable
(BA:EHM. Unit: Yen in millions)

KRINBRIZEEDHERE Reinsurance Recoverable

EBEt All Products 20174 20185 E 20195 E
1. EERIBIFORIVERIESE  Reinsurance Recoverable: Beginning of year Balance 15,963(—) 5,452(—) 4,793(-)
2. giflfgéﬁ@”yt HFEN Reinsurance Recoverable Recognized during fiscal year 18,252(—)  22,715(=)  24,552(—)
3. YEFEOINE Reinsurance Recovered during fiscal year 28,762(—)  23,374(—)  22,107(-)
4. FERDFKIVERIRE (1+2-3) Reinsurance Recoverable: End of year Balance 5,452(—) 4,793(—) 7,239(—)

() 1. RRRNL VBB EESREEERRICHRITEERN TEEHLCHBIET,
2. ( )NF BEDFHRRICBI T DHBEZRL THIF T, (LlZURBRE A TRAE7 1 RICE DV TR ZRH I TRV EUIRIREKITBRUF T, )



(3)FZIE(CRIT BIBIRHE Reserve and Equity
FiLES (3EEERE) Three Years Loss Reserves

(841:F5/5M./Unit: Yen in millions)

&8 Line of Business 2017FEEXR 2018FEEXR 2019FER
N Fire 68 69 47
B Marine 101 18 3
B=E Personal Accident 5,419 5,142 3,932
SENES Voluntary Automobile 7,952 8,369 8,881
BESIEERERT Compulsory Automobile Liability 0 0 (]
ZDfth Miscellaneous 257 158 260

(SBEEEEE) Liability (230) (144) (110)
=H) Total 13,798 13,759 13,125

BT (EE (3EEEE) Three Years Underwriting Reserves

(841:5/M./Unit: Yen in millions)

pd=| Line of Business 2017FEER 2018FEER 2019FER
KK Fire 2,075 2,039 2,036
Bk Marine 104 107 104
5E Personal Accident 6,506 7,432 7,439
SEIED Voluntary Automobile 8,129 8,532 9,511
BEEIsSESE Compulsory Automobile Liability 9 9 9
ZODfth Miscellaneous 591 590 546
(SHBHBESE) Liability (314) (325) (277)
&5t Total 17,416 18,713 19,649
EEEREIBRIIKHE Underwriting Reserves Saving Level
(8% Unit: %)
X5 Item 2018 ER 20195 EFR
wiIAR Reserving Method
BESTEHSUREN Standard Underwriting Reserve EESTLERE EESTERS
REETERETWRINELY  Standard Underwriting Reserve Others - -
TEIER Reserve Saving Ratio 100.0 100.0

() 1. ISR OBEILERE. RREES 3RBOIER | S(CBIF RRICHRIRMEI R O RRIEESEIRBEIRS 1 SICBIFHRRE T ARREL TV BRREZERN THIFT .
2. R SR ORIRBRICHRDILRRIE LS DOV TRIIAREVSBERN BV 2t I AR MRERRE I RUBIRRICRBIILRRBIIEICOVWTEHLTBIFT,

3R = (KRR C TV 2 EER R R HLRMIIE) + (Fa2 (1) ~ (3) DEEHER)

() BEEEERSNRZHCRDERBFREE SRBA8SICEDDHRICKUSHEURRBIE ISR HWREILE ((RIRZEEETRAIFEO8RFE2AICED HIRIE

ZHNITBRD)

(2) IBESEERBDWRINZNICHRDTEMRRBIINCKUETEL 20014 (T 1 35F) 78 1 BUEITRREARI N RIS T D RIGZN(CRDRIREIE S  RIRSEENIT
FRAEE685EE2IAICEH DIRRELIN DIRERZZK) T2001 4 (Fa136) 78 1 BLIEICRIRHIRID'BIE T DRIREZMNCIRDILERRIL B IR S VT 2001 4 (TR 136)

7R HAIICRIRHARINBIE T SRR ICHRITBERTERERCILRELE
(3) 20014F (FAR1 360) 7 A1 BRI ICRIREARI H'BAIE T S IRIREZMIC R DR BRI

5| IR (HES IS 0RERE R UBPOIEHEZZ D)

Detail Listing of Liability Reserves (Including Allowance for Uncollectible Accounts as of Closing and either Increase or Decrease during the Period)
(Bf1:F5M.Unit: Yen in millions)

20185 E HIEARGRE SHABIRE ZSERANERE SHIRES
Balance at the Increase Decrease Balance at the

E%) ltem beginning of the year during the year during the year end of the year
—hEERI5 5% Reserve for Ordinary Bad Debts 0 - A0 0
(ERIEE R Reserve for Individual Bad Debts 0 - A0 0
e BYMEHES |28 Reserve for Specific Foreign Loans - - - -
S EIEEA=E) Total Reserves for Bad Debts 0 - A0 0
IREENE 1% Reserve for Retirement Benefits 62 12 - 75
S B ElHE Reserve for Price Fluctuations 188 17 - 205
(BATE3M.Unit: Yen in millions)

20195E AEARTEE ZEAENIEE HERRAEE  SHIREE
Balance at the Increase Decrease Balance at the

X5 Item beginning of the year during the year during the year end of the year
—REESIHE Reserve for Ordinary Bad Debts 0 0 - 0
ERE G EHERA Reserve for Individual Bad Debts 0 - A0 0
WEBIMRIES ISHEE Reserve for Specific Foreign Loans - - - -
S EIEEA=H) Total Reserves for Bad Debts 0 0 A0 0
IREESSIE IS Reserve for Retirement Benefits 75 19 - 94
(e EiHE Reserve for Price Fluctuations 205 15 - 220

EFE{8H] Loss for Write -Down of Loans

ZHHIFEEA None
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BASZORMER (FAEFE TR ZOMFEIISE) Capital (Brought in Capital, Deposit for License, and Other Reserve Fund)

(BA1:EFJ5M.Unit: Yen in millions)

20185FfE AIEARIES SEAENIEE SHARIAMER SRS
Balance at the Increase Decrease Balance at the

X5 Item beginning of the year during the year during the year end of the year
AEERE Brought in Capital 5,933 - - 5,933
HEtE Deposit for License 200 - - 200
ZOMFEIE Other Reserve Fund — - - -
(BA:EHM.Unit: Yen in millions)

20195 [E BIHIRIEE SHENIEE SERRIAEE  EHIRES
Balance at the Increase Decrease Balance at the

X5 Item beginning of the year during the year during the year end of the year
HABSE Brought in Capital 5,933 26,500 - 32,433
Hits Deposit for License 200 - - 200
ZOMFEIIE Other Reserve Fund - - - -

BERO LEICHT 2REFRRITEEIBRDZES) Pro-forma Impact of Loss Ratio (Up by 1%) on Ordinary Profit or Loss

BEZEQLREYFUS
BECREBERMPB LR ITDZEMRELET .

EFREEEHEREBETERRZR TXTORKREBICONVT.

SHEIE O BT 3REEZHE=IRBREN X 1%

O BENY3REBEHEDSS. ERZILVRIRE . L RBERIBEDARICOVTIE.
HEERESHICHSFIZNZTNDEGICIVBEDLTBIET,

O 1BMY2REERERENFHR=ERIRREDIENZERUCEHERRER I HEE

O REMNROFDE=1BNTIREESE-BNTIEECREFREINFHER

REFRO R E 2018FE 3498AM (F)BEEBREMERS DA

=Vls!

Impact on Ordinary Profit

2019 E 370BAMA () ERERERTRES O

-857AH

EEB (SUIEERAEE) GEEERE) Three Years of Expenses Including Loss Adjustment Expenses

(BAT:E5M. Unit: Yen in millions)

X% Category 20174EE  2018FEE  2019%EE
AGE Personnel Expenses 8,481 8,549 8,711
wHE Nonpersonnel Expenses 24,786 26,766 27,246
e Taxes 328 421 409
NEFHHHERD Fire Prevention Contributions & _ _ _
RIBEH PR E Traffic Accident Prevention Contributions

TRIREZHIERERHEIC T DEIEE Policy Holders Protection Corporation Contributions - - -
EFRRNUESE Various Fees & Collection Expenses 216,111 217,599 11,065
&ast Total 17,485 18,138 47,433

(F) SRFIBHAHECHIDESHEE ] [EXEERV—RERE | BSUCEFRHRUESE]|DGEEETHIET,

(4) BEERICRI T 2IEEE (3FBEEE) Three Years of Investments
EEZERDEER Investment Summary

(BATEHMA. %, Unit: Yen in millions, %)

20176 ER 20185 ER 20195EER
X5 Item &% Bt &% Bt &% BRIt
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
JERTE Deposits 1,350 2.1 8,563 14.3 8,874 16.6
J—)ba—r Call Loans - - - - - -
BIRTHE Bonds Trading with Repurchase _ _ _ _ _ _
Agreement (Gensaki-buy)
fESEREEG] Bonds Paid for . _ _ _ _ _
IR Transactions in Debentures
EAEHKEE Monetary Receivables Bought - - - - - -
[ElRE=tliiE e Commodities Securities - - - — - -
EHRODEE Money Trusts - - - - - -
BifEEss Securities 44,214 69.3 40,160 67.0 30,941 57.8
EfiE Loans — — — — — —
tith - 4 Land & Buildings 408 0.6 428 0.7 408 0.8
EREES Total Investment Assets 45,972 72.1 49,153 82.0 40,225 75.1
HwaE Total Assets 63,787 100.0 59,943 100.0 53,546 100.0




FISECLUNA DOFEROSERFIEY Investment Income & Yield on Investments

(BATEHM. %, Unit: Yen in millions, %)

20176EE 20185 201958
X5 Item i gD o fmy &% i@y
Amount Yield Amount Yield Amount Yield
FalTE Deposits 0 0.02 1 0.05 2 0.03
J—-)bo—r Call Loans - - - - - -
HIRRIE Bonds Trading with Repurchase _ _ _ _ _ _
Agreement (Gensaki-buy)
BSEREESEI Bonds Paid for _ _ _ _ _ _
KIMREEE Transactions in Debentures
BEAZHKIEE Monetary Receivables Bought - - - - - -
(SRl S Commodities Securities - - - - - -
EHODIES Money Trusts - - - - - -
BImEEF Securities 260 0.59 283 0.70 308 0.82
Bfi® Loans - - - — — —
Tith-3EY Land & Buildings - - - - - -
I\ET Sub-Total 260 0.56 285 0.65 310 0.69
ZOfth Other — — _
=EL Grand Total 260 285 310
GE) 1. INABEIFERHABEICHIF B [FIBNUELEINA ORI,
2. HERERFRAIEL TEARES BUS RN SFMERRM) OFHCEIVTEELTEUEFT,
SBHVERETES - BRLERRUFIE Y Investments in Foreign Countries
(BfTEAM. % Unit: Yen in millions, %)
20174EER 2018FER 20195FER
X5 [tem &R B B&E B &8 157454
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
NEZE Foreign Currency Denominated
HNERHE Foreign Public and Corporate Bonds - - - - - -
SNEH Foreign Stocks - - - - - -
Z DAt Other 39 0.6 169 23 232 4.0
HNEREEST  Total Foreign Currency Denominated Assets 39 0.6 169 2.3 232 4.0
[ =f Yen Denominated
EEREFEEM Loan for Nonresidents - - - - - -
HNELHE Foreign Public and Corporate Bonds 6,767 99.4 7,139 97.7 5,630 96.0
ZDfth Other - - - — - -
PEE&Est Total Yen Denominated Assets 6,767 99.4 7,139 97.7 5,630 96.0
=5 Total 6,807 100.0 7,309 100.0 5,862 100.0
JESHEEIERIDY  Yield on Foreign Loans & Investment 0.35 0.38 0.40

EREMEED %S ScEm Commodities Securities

ZHE&HUEEA None

{(REEMEESFDOERER DEE R UO'SETICX I B#RELE Owned Securities

(BAEHAM. %, Unit: Yen in millions, %)

2017FEER 2018FER 20195EER
X5 Item =88 =174 &8 =174 &EE 157454
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
EfE Government Bonds 2,472 5.6 1,996 5.0 1,990 6.4
HF1E Municipal Bonds 404 0.9 344 0.9 294 1.0
#HE&E Corporate Bonds 26,911 60.9 22,757 56.7 16,434 53.1
#al Stocks - - 97 0.2 432 1.4
SN EEESS Foreign Securities 6,767 15.3 7,139 17.8 5,630 18.2
Z DD Other Securities 7,657 17.3 7,825 19.4 6,159 19.9
=51} Total 44,214 100.0 40,160 100.0 30,941 100.0
{REBMEESFIE") Yield on Securities by Item
(BEi1:9% . Unit: %)
X5 Item 20176 20185 E 20195EF8
NG Public and Corporate Bonds 0.12 0.14 0.16
%L Stocks - - -
SV EEES Foreign Securities 0.35 0.36 0.38
Z DAt DS Other Securities 3.06 3.17 3.51
=1} Total 0.59 0.70 0.82

39

U
v

U NN R AN T e S — ) REND B S

~
)

MINS e —] |



DBRT S —p\

P

U ]I VU A [T — )

~
)

NHIZ -—1 |

40

BlEES0EERIDEFRARIBITES Listing of Current Maturity of Securities by Item

(BA:EFJ5M.Unit: Yen in millions)

2017FER EMT 18 3@ SEEB  IEEB 1058 &t
3EFELLF S5EMT TEHUT  105FF CF)
Over 1 Over3 Over5 Over7 Over 10
X5 Item Under 1Year  Under3Years Under5Years  Under7 Years Under 10 Years Years Total
EfE Government Bonds - - - 134 2,225 112 2,472
H1E Municipal Bonds 79 219 85 14 5 - 404
& Corporate Bonds 5,278 11,518 6,968 2,939 206 - 26,911
%I Stocks - - - - - - -
SEEES Foreign Securities 1,502 9N 2,807 1,320 226 - 6,767
Z DD Other Securities - - - - - 7,657 7,657
&&t Total 6,860 12,649 9,861 4,409 2,663 7,769 44,214
(B4, Unit: Yen in millions)
2018FER 15T 158 38 55Fi8 75Fi8 10£E8 e
LIS SELR 7EMT 08T ()
Over 1 Over 3 Over5 Over 7 Over 10
X5 Item Under 1Year  Under3Years Under5Years  Under7 Years Under 10 Years Years Total
EfE Government Bonds - - - 643 1,052 300 1,996
& Municipal Bonds 106 156 77 5 - - 344
#HiE Corporate Bonds 4,602 7,333 7,526 3,002 292 - 22,757
¥z Stocks - - - — - 97 97
S EEES Foreign Securities 801 909 4,903 525 - - 7,139
Z DD Other Securities - - - - - 7,825 7,825
ait Total 5,510 8,398 12,508 4,176 1,344 8,223 40,160
(B{7"BH. Unit: Yen in millions)
20195 EF EUT FE 3@ SEE 7EE 1058 &t
3EYUT SELTF 7HEUT  105FEUTF (6=3)
Over 1 Over3 Over5 Over7 Over 10
X5 Item Under1Year Under3Years Under5Years Under7Years Under 10 Years Years Total
EfE Government Bonds - - 51 1,131 304 502 1,990
75 1E Municipal Bonds 110 123 55 5 - - 294
& Corporate Bonds 1,386 7,678 5,814 1,555 - - 16,434
¥l Stocks - - - - - 432 432
SNEEES Foreign Securities 211 2,493 2,604 320 - - 5,630
Z DfthDEESE Other Securities - - - - - 6,159 6,159
ait Total 1,708 10,295 8,525 3,013 304 7,093 30,941
CE) BB DEDDIFEVBDEZHET,
EERREMILDEE Listing of Stocks by Industry
(BATEFJM. %, Unit: Yen in millions, %)
20176 ER 2018 ER 20195FER
) Item R B ] =145 =8 #ERELE
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
IRIRZE Insurance Business - - 97 100.0 397 91.9
H—ER%E Service Industry - - - - 35 8.1
ait Total - - 97 100.0 432 100.0

() R D (.

SEESENG PR DFEDFRICECTHIFT .

BfIE0iREHIRIRIDIES Listing of Current Maturity of Loans by Category
ZZHUFEA None

IB{RABIEFETES Listing of Loans by Type of Collateral Secured
ZEHUFEEA None

EERIDEMEERENR UL Loans by Designated Use
ZHHUFEEA None

ERERDEMERENUERNEERR DS T BEIS Loans by Industry
ZHHUEEA None

HERDEMEERERVERNEERRDEETHC T BE|E Loans by Debtor (Corporate) Size
ZZHHUFEEA None



B EEEENRUENEEEESE DR Fixed Assets

(BA'F 5. Unit: Yen in millions)

X5 Item 20175FER 2018FER 20195FER
T Land - - -
(EZR) For Business (=) (=) (=)
(58A) For Investment (—) (—) (-)
=27 Buildings 408 428 408
((=E3:2)) For Business (408) (428) (408)
(EER) For Investment (-) (=) (=)
EERIRENE Construction in Progress - - -
(E%R) For Business (-) (=) (=)
(58A) For Investment (—) (—) (-)
=5 Total 408 428 408
(EZH) For Business (408) (428) (408)
(EE5m) For Investment (—) (—) (=)
U—EE Lease 16 8 9
ZDHMDBEFEEEE  Other 240 197 136
BYEEEESS Total 665 633 554

(5) $5RIBNEICRI I DIBIE Segregated Account

YERIBNE B E RS Segregated Account
ZHHIEFEEA None

YSRIBNE B EE Segregated Assets
ZHHIFEE A None

$5RIBNE DERAUNSZ Segregated Result
ZHEHUEEA None
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4. BEEEfREDREDAER

Underwriting Reserves

(BA1:EHM.Unit: Yen in millions)

20175FER LEETERE RECRERS CRERE LWRBEIE ZNERSEHRESE G5t
Unearned Catastrophe Risk Refund Reserve for Total

&8 Line of Business Premium Reserves Reserves Reserves Reserves  Policyholder Dividends
PN Fire 102 1,973 0 - — 2,075
Bt Marine 0 104 - - - 104
Bs Personal Accident 3,601 2,896 0 8 - 6,506
=EgE Voluntary Automobile 7,867 261 - - — 8,129
BEEIEEESE  Compulsory Automobile Liability 9 - - - - 9
ZDfth Miscellaneous 103 487 - - - 591
(SEEBEBERR)  (Liability) (93) (220) - - - (319)
&5t Total 11,684 5,723 0 8 - 17,416
(BA1:FJ5M./Unit: Yen in millions)
2018FER DESTERE ERCRERE BRERE LRBEIIE ZNERIEREE G5t
Unearned Catastrophe Risk Refund Reserve for Total

&8 Line of Business Premium Reserves Reserves Reserves Reserves  Policyholder Dividends
N Fire 66 1,973 0 - — 2,039
Bt Marine 3 104 - - - 107
s= Personal Accident 4,145 3,279 0 6 — 7,432
=E)E: Voluntary Automobile 7,947 584 - - — 8,532
BEjEEERESE  Compulsory Automobile Liability 9 - - - - 9
Z DAt Miscellaneous 113 477 - - - 590
(SHEHEEEERR)  (Liability) (104) (220) - - - (325)
&&t Total 12,285 6,419 0 6 — 18,713
(BAT:E5M. Unit: Yen in millions)
20195 ER BESEEREE REGRERE BRERE LRRLE WERILEREE G
Unearned Catastrophe Risk Refund Reserve for Total

EE Line of Business Premium Reserves Reserves Reserves Reserves Policyholder Dividends
N Fire 63 1,973 - - - 2,036
Bk Marine - 104 - - - 104
== Personal Accident 3,744 3,695 - - - 7,439
I=EIE:S Voluntary Automobile 8,598 913 - - - 9,51
BE)EIEEEEET  Compulsory Automobile Liability 9 - - - - 9
ZDfth Miscellaneous 69 477 - - - 546
(SEEHESEERIR)  (Liability) (56) (220) - - - (277)
=6 Total 12,485 7,163 - - — 19,649

5. ERRSHLMESE (RIEVER) OZARIRNR (S5 -4T-UH)UN)

Loss Reserve Development for Prior Accident Years

(BA1:EF5M.Unit: Yen in millions)

REEFE HESiEE — AHLEIRESHICRS AIHALIETRESHICHRD ZHAIEIR

Beginning LHATIVRIRE LEIRSTIRE REUESE
Fiscal year Balance Paid during year Ending Balance Development
201556 32,567 13,812 13,938 4,816
20165 E 35,842 14,681 16,616 4,544
20175 E 36,652 16,305 14,419 5,928
20185 E 34,897 14,597 17,279 3,020
20195E 37,146 15,564 18,083 3,498

() 1. BNTTRRN0ICHRD HBERIIDNEER CHIET,
2. ERER U BE SRS B AR RRICRISEERV TEHUTHIET.
3. HHIERRE Y EE=EIA RS- GUHALEIRES R R 2 SESIMRRE +RIFALRIFR A S IR S HFRSHLMAD)



6. BHFELEN S DHFEFBICH IRRBEERBIERDHBER

Ultimate Loss Development by Accident Year

BEEHEE{RER Automobile Insurance

(BAT:EM. Unit: Yen in millions)

iﬁiﬁ%ﬁr 20155EE 20165FE 20175E 20185FE 20195FE
B | X | TH) S8 | KX | TE (28| kX | TH (S8 WX | TE | LT | TH
Develof Develoy Develop Develof Develof Development] Develoy Develop Develop Develop
Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount
BUREEER 55 061 22,070 22,291 24,959 26,822
e first fiscal year
- 15%
BEHRIZD The secondfiscal year 21,973| 0.996 | A 88 |21,918] 0.993 | A 152|21,432| 0.961 | & 858 24,256 0.972 | A 702
e EADYTA
Accumulated o 21,547| 0.981 | A 425 (21,817 0.995 | A 100 (20,910 0.976 | & 522
Paid Loss The third fiscal year
+
Loss Reserve Tﬁ’Eé. 21,270 0.987 | A 277 |21,893| 1.003 75
e fourth fiscal year
4%
The fifth fiscal year 21,190 0.996 | A 79
RIREBERTEYEE Ultimate Loss 21,190 21,893 20,910 24,256 26,822
FEHFRIRE Accumulated Paid Loss 20,017 19,747 18,572 19,560 16,083
T30S Loss Reserve 1,172 2,146 2,337 4,696 10,739
SE{RBR Personal Accident Insurance
(BAT:E5M. Unit: Yen in millions)
iﬁ?ﬁﬁ%ﬁr 20155EE 20165FE 20175EE 20185FE 20195FE
R | X | TH) (S8 | KX | TE 28| kX | TH (S8 WX | TH | LkFT | TH
Develof Develoy Develop Develof Develof Development] Develoy Develop Develop Develop
Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount
BUREEER 14,039 13,761 13,659 14,252 14,721
e first fiscal year
- 15#%
BEHRIZD The secondfiscal year 12,918| 0.920 | A 1,121 {11,835 0.860 | & 1,925/12,965| 0.949 | A 694 |12,812| 0.899 |A 1,440
AE SN EADYTA
Accumulated T ird fiscalyear 12,183| 0.943 | A 734 111,699| 0.988 | A 136(12,682| 0.978 | A 283
Paid Loss +
Loss Reserve TEE& 12,090 0.992 | 2 9211,685 0.999 | A 13
e fourth fiscal year
4%
The fifth fiscal year 12,062/ 0.998 | 4 28
RIREBERTEYEE Ultimate Loss 12,062 11,685 12,682 12,812 14,721
FEHFRIEE Accumulated Paid Loss 11,957 11,481 12,226 11,746 7,700
MRS Loss Reserve 104 203 455 1,065 7,021
BEE TR Liability Insurance
(BA1:EF5M.Unit: Yen in millions)
iﬁiﬁ%ﬁr 20155 E 20165 E 20176 E 2018%FE 20195FE
B8R WX | ZH) B8 | WX | TE (28| bE | TH | SH | HE | TH 8| LkFT | EH
Development|Develoy Development| Develof Develor Develoy Develoy Develop lopment| Develop
Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount Amount Ratio Amount
PUREEER 1 703 729 752 697 428
e first fiscal year
- 15#%
BEHRIZD The secondfiscalyear 1,004 | 0.590 |A699 | 767 | 1.053 38 650 | 0.865 | A 101 | 519 | 0.744 | A 178
e N EADYPA R R R
Accumulated e i fiscalyesr 823 | 0.820 180 | 653 | 0.851 114 | 540 | 0.831 109
Paid Loss + y
Loss Reserve 3 £ 731 | 0.889 | 291 | 417 | 0.638 |2 236
e fourth fiscal year
4%
The fifth fiscal year 653 | 0.893 ~T8
RIZBEREE Ultimate Loss 653 417 540 519 428
FEHFRIZE Accumulated Paid Loss 635 344 102 136 26
F3LfES Loss Reserve 18 72 438 382 402

() 1. BNTRZNCRDLBERIDEETHIE T,
2. [HER|HICIF BT ERIC BT 2 REHRIRE S SHLMAT DG EEN . SIREFR 1 FR CERBUIBERZLHLTHIET,

3. [ 1ICI& B ERIC BT 2 REHRIRER S SHLMAZ D EETEEN'.

El

FZEENVFE CERYUEZESLELCHIEFT .
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I. EED2EXRFE (RFIEEDH 2B DZRL) [CHIF DHEDIRR

Financial Statements for Past Two-year Period (Excludes items where specifically noted)

1. 515E%

Financial Documents

(1) BERICHF BIRRZEDEEXTERFR Balance Sheets
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(BA1:F 5. Unit: Yen in millions)

20185 20195
#E Item (20194F383151RE) (20206F3H3151R7E)
As of March 31, 2019 As of March 31, 2020

(EEDER) Assets
HENUTEITS Cash & Deposits 8,563 8,874
FRETE: Deposits 8,563 8,874
L1l Investment in Securities 40,160 30,941
EfE Government Bonds 1,996 1,990
51E Municipal Bonds 344 294
& Corporate Bonds 22,757 16,434
H Stocks 97 432
PANESEE Foreign Securities 7,139 5,630
Z DAt DS Other Securities 7,825 6,159
BREEEE Tangible Fixed Assets 633 554
=27 Buildings 428 408
U—REE Leased Tangible Assets 8 9
ZOMOBEFEEEE Furniture & Fixtures 197 136
B ETEEE Intangible Fixed Assets 2,404 2,258
Vvl vk 4 Software 2,404 1,939
ZOMDEFEEEE Other Intangible Fixed Assets - 319
ZDfthiEE Other Assets 8,180 9,209
RIURRRAL Premiums Receivable 835 986
REEE Agents' Balance 341 837
HERIRE Amounts Due from Co-Insurance 19 20
BiRRE Amounts Due from Reinsurance 37 4
NEBRRE Amounts Due for Reinsurance from Foreign Reinsurance Companies 749 1,135
KINE Accounts Receivable 3,078 3,037
e Accrued Income 33 26
JEstE Deposits Receivable 436 379
b Suspense Payments 2,443 2,617
ZDMMDEE Sundry Assets 205 164
REHEEE Deferred Tax Asset - -
HES|HE Reserve for Bad Debts A0 A0
RZIERIE Head Office Account — 1,708
BEDISEE Total Assets 59,943 53,546




(BAE A Unit: Yen in millions)

20185 20195FE
#E Item (2019£F3M31HKHE) (2020533185
As of March 31, 2019 As of March 31, 2020
(B&f5DER) Liabilities

RIRZHERE Technical Reserve 32,472 32,775
XihfEE Loss Reserves 13,759 13,125
B ERE Underwriting Reserves 18,713 19,649
ZOfthEfE Other Liabilities 17,157 15,739
HERRE Amounts due to Other Home Insurance Companies for Co-insurance 7 2
BIRRE Amounts due to Other Home Insurance Companies for Reinsurance 95 2
NEBERKRE Amounts due to Other Foreign Insurance Companies for Reinsurance 2,857 1,667
RUEANBEE Accrued Taxes 991 47
FEUE Deposit Payable 286 395
Kb Accounts Payable 4,487 4,690
=& Suspense Receipts 8,265 8,759
U— &% Lease Liabilities 10 1
ZDftDaE Other Liabilities 155 161
) N E Reserve for Retirement Benefits 75 94
(e ZEEEiRHE Reserve for Price Fluctuations 205 220
BREHREEE Deferred Tax Liability 245 -
AZIERE Head Office Account 6 -
BEDESE Total Liabilities 50,163 48,830
(8"5M./Unit: Yen in millions)
2018£F S 20195
B8 Item (2019533 1HIRH) (20205F3H3183R7E)
As of March 31, 2019 As of March 31, 2020

(i EDER) Net Assets
FhABARE Brought in Capital 5,933 32,433
HitE Deposit for License 200 200
FRE Retained Earnings 3,016 A 27,783
EHARRERE Retained Earnings Brought Forward 3,016 A 27,783
HABREESE Total Brought in Capital etc. 9,149 4,850
Z DM EMEISEHEZLEE Unrealized Gain /Loss-Investment 630 20133
STl - AR Total Unrealized Gain/Loss 630 133
HEEDISET Total Net Assets 9,780 4,716
BENUMEEDISET  Total Liabilities & Net Assets 59,943 53,546

2019FENEEXERFRDIEE

1.

Bl OHEEEN O THESAFRDES U THIFED,

(1) ZDMEMEELED S BFEDG 3B DDHIE. BARKBOMGMEEFICE DKEHIEACLVITOTBVET, S, FHEZELEIF LI
BEBNECLVNEL. Fie. STHRMOERE . BEFHIECEIVNTBIED,

(2) ZDHEMEIZD S EEHEEEEYT 52 &N RO TEREE RO SNDHODHEE. BEITIAICE D RiEX I HMENFRMEC K
DIT>THUET,

EREEEEORMENE. ERBECIVITOTBIET, 212U, 20165 4 5 1BLFEICEUS U BYMESR R US4 IS EETAIC

KITOTBIET, Fle. T7A(FT VR U—REB|[CKWEE UT-EFEE B EDRIMENE. U—XAREMAEHE L. EEhEES

ETBEREEICKIITOTHBIET,

EREEEECS ELTVWSBEHAIRDY 7D T 7LDV TIE. HRICH(F2FIFTEEER (55) [CEI<KEBAICIVENLTBIET,

NEREESOAIFEBEDEEF, SHEEIG [ERSHUEEEICENUTIT>THIE T,

55 |1%E3. EEOBCETEENEH - 5IMEECEDE ROEBUEELTHEIEFTD,

WREE, 4RSS, FRABAICHITREE FELELD L. A8 - FXNICEEREDERENFRE LTV EHFE(ICH IR EENRVREMIC

FREWRICHE>TLDEHBEICHIDBIEICDOVTIE. BHEEHL SIBROILDTTRERAFENFRIEIC LD EINHTEEE RO SN D SR

ERRU. ZOREEES 1T HTTHIE T, St BREREICREDITEEENKEVNEROSNDBEHEICH I HEEICDOVTIE. EIEZEND

BRI TTEERAZE R OYRILIC & D ENH TTRE S SR DN B FEEIEFR L. ZTDIRFED S5, BEHFEDTILNENSEEHESHITHBIU TR

BERHONDEZS|IETHTTBIFTD,

FEEUADBIEICDVTI(E. BEDO—ERREICHITDEERESHSEH U BRISERZ EEREICRUICEES LLTBUET,

Fle. INTOBEHEIS LEEDBEEICEDE, TNTNOEEDREHH —RB TS, MIFSNHN T XBEEEREL. ZOBETRRERIERS

DITHREL. ZORRICEDVE KD EEITH>TBIET,
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IREEHE(IS T IR EDRMAGH CFT TR, BEIRICH TP RBEMEBNUESEEDRAGICE DT ELTHUE T, st
H LDZEEF. ZOREFORESOHIEFEFHEUAD—EDFY (5F) [CLIERZECK). BENSERNETSZEELT
BVET, BEEFHER . REFOEREOHIEFLHHBLUAD—EDFLR (55) [CLIERACIVEBRILELTHEIET,
ISR ERE MR EDMEERCLDIBKITHR D10, RIREESE1995R(ICHNTER T BEIES 1 1SROREICEIEFH LELTBUET,
HEREDRFHVRFFIRARICI O THIEY, 2L, HEREE. EXENO—REBBELZEHAARICLOTBIET, BB &
EICRDERNRIVEBEREFIFZTDMDEEICET LU, SEFTHHEENZITOCTHIET,

BEEEREDRMELNRETEEE. 536BAHTHNET,.

HRIEB S B EDISERE11,6058 TSN T, Fic. HEHSEEN SFHEES |H8L UTIRUICEAF11,6058 A THUE T, ##
R EBEDREDTRREFIDOARIF. HERIEES8,15485M. BEEHERE1.8568HM. ZIMEE7068 LM THUET,

. TPAFTVRUREEIICKVERLCV S EEREFEEEELLT HAEENGUET,

BIRICHUTVZEERE T, ZOEEF2008AMTH Y. RIGZEESE190K(ICEDIEERICHIFTDELEDHICHEFTEEL UTEUA
NTVBHDTHIET,
LHIRICHIFBINBE RO B EEBEDNRIERDES U THIE T,

(ZihfEsE)
FiEE (BESAMESIZERET. (O) (T8I RRZRRL) 37,8398 5M
B _EICfRBEEILMES 24,7138 HH
=51(1) 13,1258 5H
HRREN OB EIEERESEREICHFDZNMESE (O) =Pl
(r+0) 13,1258 5M
(BiEEfRS)
TEEEERE (L EEEEREIERED) 32,2198 5H
B_EICRDEEEEERE 19,7448 5H
Z=51(4) 12,4758 5H
ZDfthDEFEE R (O) 7,1738 M
sH(+0) 19,6498 5H

REHEHCRIT2FIRIFRDESITHIET,
(1) REFEAHEBRUZ DARER

A IREHEHETS A1,77788H
O.FEEE 1,6628AH
NRIEILREHE(HER (1 +0) A 1148AH
R ESETEIREREDRNIESE -B8AH
ARSI E LOER 1985/AH
AN KRB R BN FEES -8AH
. EERIRERET LEOMEE (/ \+Z+HR+A) A 948 A
F ALFEERER -BAH
U REi#ER5 1Z% (h—F) 2 948 HH
(2) RGBS E DT EER
IREHET RIARBED EIRIBC D 75 5% HAREREE
e 0.60%
HARERINIRE 1.25%
BEEFEEFDIEDUIREL 5
ISt FOERDOUIBEFE 5



15.

16.
17.

ERIEmICE T SBIRFRDESBUTHIET,
() ZEEDINRICRE T 2EIE
OEriEmICN T DEETTE
HHBFRZER. RRFEECBRDIBERRBEZITOLHDEERZ. HHAEN SOHEZFICIVFELTHBIET, e BE
TENSHEFEN Y UTRRBHTH U T, RIRZHER/EORIUZITVE T, INSDOREEE PRIREHIS. HHBERZENED
BEERAHICEDE T2 - ROV ERMEBETERLE T, TUNT 1 TEEIPER - REBEANDREFTVEEA.
QEMEROABTRUZDURT
FREMBEECBMAFTHY . ZORRISES. REFFATHIET, B25 REGHFHREBNTRELTSIET, INn
5lF. HETEDERURT, EFIDEEUR T, HBHEOESURIICHINTE U KT, MIREENTRE I M.
BHOBVEDZETRELET,
OEriEmICHFDUR T EEREFH
SHBEAXER URIERE A BEERVAIEERFECEDE. SREERVRRZNERSIC. SNEBICKDITFIR
FEPECRVELS. BEEFBERE (ALM) ZTOoTHVE T, EFNLBEEIOCREUTOESITHIET,
FI RRFBAFRREB/BOF vy Y1 T70—ZHEL, REZER (1) CBVWTEFERDBERT1L—YavZRELR
9 BET2AU—YavERBET 1V —Y 3V ORBEDHT. FHBEOHFY 3 — I 7 —)b (EHEXE99%. 14) . ERURID
RRZZSCHBEURIELEERDDORRER. MHHATEICRESNZIREURIEERER (£2) [CRELTHEYET, Fit.
ERVRD. &FURT, TiEURD, REMEURTICOVT, MHEHATEICAMVAT AN EREL. BRCSIDHEBEZREY
EP
CE) ZHBEFZEDRESH A CTHIREZSRDFEHIBD . TNZHIET FRERLUTRE MR EHF T EICHE.
BEEASHZESD. ALMDOFEEUCTRE SN RIRBBICERUICERPEZRELE T,
(2) BHBAZEDRESHA CTHIREZSDOMEHEBOT. TNZEZHIET 2EERELTRE W HAIC—ERE.
(2) @O EECR T 2EIR
2020 3A318ICHIF2EEIRKRE L&, BHERUTINSDEZEICDVTIE ROEBITHIE T, 138, FHfZIEEIDI &
WBHTHRELBDSNZBDIF RRICESHTHEUFEA. ((F) 2.2R)

(BB EHM)
BfExRKRet L5 ] =
OIRSNUTEITE 8,874 8,874 —
QB(MEES 30,508 30,508 -
Z Dt A(hEEES 30,508 30,508 -
©F SIE 3,037 3,037 -
BEST 42,421 42,421 —
OFhE 4,690 4,690 —
Baf&st 4,690 4,690 -
GE) 1. ERmROEOEERE
&E
OIRSNUTEITE
BB TRESND 0. HliFREMEBSTULTVND T ENS . HHIREMEBICL>THBIFT,
QFEfhE
Bl 2 IV — T AL DIFRA T DERIER Y —E AN RE T SIS EHRALTBIED,
QRINE
EHETRESND 0. HlilEREMEASTULTVNRTENS, HHIEBMEBICL>THIET,
afE
OFKILE

EHRTRETNSI O, FHiEIFREMEREELILTND I ENS, SRIREMERIC KO THIE T,

() 2.3F LGt (BB xiRzREt LER432E A M) (& TSR 1< Bl ZBIET 2 LN B TR SRDSNB 0. FilB[Q0F
MRS [CIFZHTHUEE Ao

B DREEMZEIRT DI, REX26,5008FHDEXEZRS, £ EFHABAEZ(CHHIANTEIET,
T8, CEBAIRBZYVETTRRUTBIET,
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(2) BRICH T BIRRZEDIERMETEEE Profit and Loss Statements

(BA1:BHA.Unit: Yen in millions)

BE Item 20185 20195FE
BENE Ordinary Income 35,972 38,882
(RIRE |SZUN & Underwriting Income 35,557 37,826
TEBRUSA (RBRH} Net Premiums Written 35,517 37,193

B RER I E R Investment Income on Deposit Premiums 0 0
XiLfEERALE Reversal of Outstanding Claims 39 633
BEERNE Investment Income 304 875
FERUBHEIA Interest and Dividend Income 285 310
BifEEssTTalE Gain on Sales of Securities 19 564
BRI ERDIRE Transfer of Investment Income on Deposit Premiums 20 A0

Z DRI Other Ordinary Income 110 180
BRI5IZSERALE Reversal of Allowance of Bad Debt 0 0

Z DR EINR Other Operating Income 109 180
BrEEA Ordinary Expenses 34,731 70,604
{RI%5 |1=ZER Underwriting Expenses 2,159 31,939
FESHLMRIRE Net Claims Paid 15,179 16,557
BEREE Loss Adjustment Expenses 3,246 3,341
HFHRNUEEE Agency Commissions and Brokerage A 17,599 11,065
EEERERALE Provision for Underwriting Reserves 1,297 936
BEEE Exchange Loss 35 38
ZDMURIRS |ZER Other Underwriting Expenses 0 0
EEERER Investment Expenses 29 180
BifisEssTTHlE Loss on Sales of Securities 29 74
BifiEEssTHE Loss from Devaluation of Securities - 106
ERERERNU—REEE Operating and General Administrative Expenses 32,491 33,026
ZOMREER Other Ordinary Expenses 51 5,457
ZILNFIR Interest Expenses 0 0

= {EEEPS Bad Debts Loss 0 0
ZDMOBREER Other Operating Expenses 51 5,457
EER (A FEREIEX) Ordinary Profit (or Loss) 1,240 A 31,722
SRR Extraordinary Income - -
$FRlER Extraordinary Expenses 352 18
BEEEENSIE Loss on Sales or Disposal of Fixed Assets 92 3
BN SR AL Provision for Price Fluctuation Reserve 17 15
BEREIEE Loss of Business Reorganization 242 -

5 |FT 2 EAAEFUES (A (3545 R4 EA#EIESR) Pretax Current Net Profit (or Net Loss) 888 A 31,740
EANRROERHR Corporate Income Taxes & Other Taxes 322 A 941
EANBEEET Total Corporate Income Tax etc. 322 2941
MHERMEFIER (A (32 ERHIER) Net Profit (or Net Loss) 565 30,799
BRENRRRE (SHE%S) Retained Earnings Brought Forward (Balance at the beginning of the year) 2,450 3,016
FHFRRRS Retained Earnings Carried Forward 3,016 27,783




2019 EDIBHET HBOER
1. () ERRARREORRIGRDEBU THIET,

IR RERAL 96,2498 /51
2R 59,0568 /5
=51 37,1938 HM

(2) IEBRSTHMRIRZ DRERIERDESVTHIET .

ZILRIEE 41,11085H
EUNERIEE 24,5528 /M
=5| 16,5578 3H

Q) EFHRRUEZBEONRERDESITHIET,

TINEFHRNUESE 7,94783H
HERESFE A3,11785H
=51 11,06585H

(4) STBLRERAZE (A BFSHLBERAL) ORERIERDESUTHIET

ZIfRERALE (HBEILREIERE (O) ICBIFRRRERL) A 39085
F_EICHRDEEZIMEERALE 24287H
=51(1) 2 6338HM
EFREN U EEEISERESFHRRICHRD L FERALE (D) A0BEHH
st(«r+0O) 2 63385AM

(B) BEERERALE (A FEEEBERAL) ONRERDESITHIET,

T ESTERSEALE (LEETERSIERE) 1,958EHH
B LICRIEEETERSRAE 1,7598HH
=51(4) 1998 5H
ZOMOEFEEFBEEAZE(O) 7368 AH
stH(«r+0) 9368 3M

(6) IR R UBRHEINADEERRINRITRDESI THIET

FERTEFIR 285AH
BifsESAS-ESE 308B5H
=t 31085H

2. BHIENER BEREELRSUICEEENV—REEELU I ELTHBVE T RGN BRADONRERDESITHIET,

$F5ER 19985H
FSER 7871
HAfSHE IR A 198HM
HIEStE LOEEOBERNIEE 3185H
IREEER 2198 AH

3. ZOMREBERICESERROBBRAF— AZRANICRE T TEICK GBIMICREL5,400B A EFENTHUET,

4. BBRIF ECHBIREZYVIETTRRLTEUETD,
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B)BRFICBIFBFEEDF v 2-TO—5TEZE Cash Flow Statements

(BAT:EA. Unit: Yen in millions)

BE Item 20185 20195FE
EBEENCLDFryVa-70— Cash Flow from Operating Activities
5 | BT RARERS (A (F38K) Pretax Current Net Income 888 A 31,740
EEEE Depreciation Expenses 728 874
(SRS Bad Debts Loss 0 0
THES DIEHEE (A FRESY) Increase in Loss Reserves A 39 A 633
B HEOBREE (A FFLY) Increase in Underwriting Reserves etc. 1,297 936
SRR ONES ) Increase in Reserve for Bad Debts ) A0
IREEETS |22 DIEREE (A RSN Increase in Reserve for Retirement Benefits 12 19
MBS DIEREE (A FFS) Increase in Reserve for Price Fluctuations 17 15
FMERUESEIA Interest and Dividend Income A 285 A 310
BIMEEZFRARIBES (A 135) Loss and Gain on Securities 9 A 383
ALFIR Interest Expenses 0 0
AEBEER (AIFE) A7 4
BREEEERRIER (A FE) Loss and Gain on Tangible Fixed Assets 92 0
EFETEEBRIER (AIFE) Loss and Gain on Intangible Fixed Assets 0 2
%U)ﬁﬂﬁfi‘(@(?ﬁﬁfﬁiﬂﬁ@' Increase in cher Assets o 6.609 A 988
BAFSTEBIREE) DIZRIAE (A FI80) (Excl. Investing and Financing Activities) ’
%a)@ﬁ%‘(riﬁqﬁﬁiﬁbsag- Increase in Other Liabilities o A 6123 A 568
B 75 EENBEE) DIBRIEE (A (FFAY) (Excl. Investing and Financing Activities) !
ZDfth Other A2 296
It Sub-Total 3,197 2\ 32,475
FIERUESEDOSEEE Interest and Dividend Income 339 362
AR DILEE Interest Paid A0 A0
TEABHEDINEEN FZ(TEE (A FZH) Taxes Paid or Refund 133 A 24
BEEEHICLDFryya-TJ0— Total Cash Flow from Operating Activities 3,670 A 32,138
BEEHCLDdFryya-70— Cash Flow from Investing Activities
BifEEFDEEIC LD Expenses for Acquisition of Securities A 8,967 8,513
BIMEESF DA ERICKDUIA Income on Sales and Redemption of Securities 13,125 17,057
BEEREEE Total Investing Activities 4,158 8,544
(B EH N UEEEREEE) (Total Operating &Investing Activities) (7,829) (£23,594)
BEEEEDRSICKDH Expenditures for Acquisition of Tangible Fixed Assets 2183 A4
BEEATEEDREICKDZH Expenditures for Acquisition of Intangible Fixed Assets A 434 A 579
BREEHCELDFryya-J0— Total Cash Flow from Investing Activities 3,540 7,960
MEEIC LD Fryya-T0— Cash Flow from Financing Activities
U—REBDIREICELDZH Expenditures for Reimbursement of Lease Liabilities A5 A6
KIENSDEFICKBDUIA Income on Cash Transfer from Head Office - 29,500
KIENDEEICKDZH Expenditures for Cash Transfer to Head Office - 5,000
BIEHICEDFryra-T0— Total Cash Flow from Financing Activities A5 24,493
RENVEZAEYICRIBEER Difference Attributed to Conversions of Cash and Cash Equivalents 7 A4
RERUIRERIEYOIEREE (A FF2) Increase in Cash and Cash Equivalents 7,213 311
RN UREASYHE%RS Cash and Cash Equivalents :Beginning Balance 1,350 8,563
RN UREASYIRRES Cash and Cash Equivalents :Ending Balance 8,563 8,874

20195 EDF vy a1 - JO0—-5TEEDER

1. RERUREESEYOHE G, RERUTRETE]C[BYSEN SEERF TOHEN 3nALURDESE] ELTHUEY,
2. RERUREREYOHREEEEEMRRICIBEIN TV SRIBEDEEAEDBERIIRDESUTT,

202053831817 E
RENUTETE 8,874855H
BIfsEss 30,9418 5H
REREFYLUSN OB 30,9418 58
RENUIREEEY 8,874 BHH

3. BEEEICKDFryvya-JO—(CRF REBEEICHRIEEERFEENSELDFryY1- TO—ZSATHEIET,

4. EERIFEESIEIORT

HBEFEICHISGE LU T74 7 VR U—REE|ICRDBERUEH D ZNZTN8BEHMESEANTI,
5. BRI ECHBACRBZYVE T TRRUCHIET,



(4) BRICHBIF B EED2EEFEDUHEEREZHHETESE Statements of Changes in Net Assets
2018EEMTEALTHEIEE 20185E 2018548180 52019%38315%T)

(BA1:EHM./ Unit: Yen in millions)

MEEAR STl - IR A ER
Owner's Equity Unrealized Gain / Loss
FIERE|RS Retained Earnings
Z DAFIERIRE ZDih
Other Retained Earnings FRESS | HEEA _ﬁﬁﬁ%ﬁ# ST e i
BAE |ZTOMBIE GERRRE| G5t =E I ERAE | =55 a5t &%
Capital Other Reserve | Retained Earnings | Total Retained | Total Owner's | Unrealized Gain/ | Total Unrealized|  Total Net
Stock Fund Brought Forward Earnings Equity Loss - Investment Gain / Loss Assets
?’Hﬁg%% _— 6,133 - 2,450 2,450 8,584 510 510 9,094
alance at the beginning of the year
HAZENER
Changes during the year
BERA — — -
Capital Receipt
HHERMEAIS X (S ERRTE R (L)
Net Profit or Net Loss (&) 565 565 565 565
xRS
Cash Transfer to Head Office
Z DAt
Other
HEEARLSDIEE DEAZEEA (0%F)
. : p 119 119 119
Changes (Net) except Owner's Equity during the year
HHEAEEREGET _ _
Total Changes during the year 565 565 565 119 19 685
HHREE _
Balance at the end of the year 6,133 3,016 3,016 9,149 630 630 9,780
2019 FEEMIEEASETEHEIEE 20195 2019F481805202083H318% T)
(BA1:BHMA.Unit: Yen in millions)
HEEX Sl - IR EEEEE
Owner's Equity Unrealized Gain / Loss
FIZREIR S Retained Earnings
ZOMAIBRRS 20
Other Retained Earnings FRFSS | HEEA _ﬁﬁﬁ%ﬁ# ST e W
AL |ZOMBEIE GEERRE 65t &t | FHOESEE EESSst a5t
Capital Other Reserve |Retained Earnings | Total Retained | Total Owner's | Unrealized Gain/ | Total Unrealized Total Net
Stock Fund Brought Forward Earnings Equity Loss - Investment Gain / Loss Assets
EEE L _
Balance at the beginning of the year 6,133 3,016 3,016 9,149 630 630 9,780
R ENER
Changes during the year
e
Ra|A 26,500 26,500 26,500
apital Receipt
éﬁﬁ?ﬁ@*uﬁi(iégﬂﬂﬁ?i (2) 230,799 | A 30,799 | A 30,799 30,799
Net Profit or Net Loss (&)
X E
Cash Transfer to Head Office
ZDfth
Other
BEEALSNDEEDLHEERA (1) ~76a | ~76a | ~76a
Changes (Net) except Owner's Equity during the year
M2 HAZR O
é'ﬁ"qﬁliugﬁc'nt 26,500 - |230,799 |2 30,799 | £ 4,299 764 764 | A 5,063
Total Changes during the year
SARILE 32,633 — | 227,783 | A 27,783 4,850 133 133 4,716
Balance at the end of the year

2019FEDHEEFRELEFEEDERL
1. SHENEEERREMHOBARIETH Y BEBARBLEOAXIEHEDSS. EEFEDBRVODZLHLTHIET,
2. BRERRFHABAENUHESZSHTHEIET,
3. MBOREMEERT B, AEKXJ26,5008HADEEZRT, £EZERHABARE(CHIANTSIED,
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2. BRICHIFDURTEBEEDINR
Status of Loans with High Risks

1. TEFEST(EHE Currently in Bankruptcy
ZHEHUEEA None

2. HER{EHME Delinquent in Payments
ZEHUEEA None

3. 31 AL EIER{EHE Delinquent in Payments more than 3 months
ZHEHUEEA None

4. SfISHY4EFIEHE Favorable Loan Revisions Completed
ZHEHUFEEA None

5. URJEIBEHEDEETEE Total Amount of Loans with High Risks
ZHHIEEA None

3. TR TAEN DG BISFEICRDIEHZDIRR

Status of Loans Involving Trusts with Contracts for Replacement of Losses

ZHEHUEEA None

4. BRICBIIBBEHBERDICERDONTE SN (EE

Loans Classified by Borrower's Status

1. BEELEEERUTNSICEET B{EHE Bankrupt or Bankrupt for All Intents and Purposes
ZEHUEFEEA None

2. fEFREHE On the Verge of Bankruptcy
ZHpUFEEA None

3. EEIB(EHE Financial Status Needs Careful Monitoring
Z=%bEEA None

4. TEE{EHE Financial Status Normal
Z2HEE A None



5. BRICHF BRESHTICHRDRIREZFDIILGENDFTEDIRR (BAEV LAY Y — I —IUHER)
Solvency Margin Ratio (non-consolidated)
(B4, Unit: Yen in millions)

2018 20195FE
X% Item (20195F38318%E7E)  (20205F3H31HIRHE)
As of March 31, 2019 As of March 31, 2020
\ NV — e I— I HaRE

(A)Totf?‘f)ﬂil:\;; (/I;'gin (vnon—Jcojréoﬁdated) 18,364 13,901
HETEE Deposits for License etc. 2,000 2,000
S Z e 4 RS Reserve for Price Fluctuations 205 220
et RS Risk Reserves 0 -
RRRRERS gi?:g:sp;:r:ggz FE;?;P\:;Zake Reserve) 6,419 7163
— &5 SE Reserve for Ordinary Bad Debts 0 0
E@Mﬁ@?}#ﬁ@%gﬁﬁ - Unrealized Gain/Loss on Available for Sale Securities, 788 A 133

RIEAY D18 (B 2R IEBRAD) Deferred Gain/Loss on Hedges
TiDZHER Unrealized Gain/Loss on Land Holdings - -
FABARENURIRE Brought in Capital and Surplus 8,949 4,650
IWRBIIEBEEE Excess of Refund Reserves - -
BEUERREFRS Funding Instruments with a Debt-Like Nature - -
%gg%?? %gjgg%gﬁfﬁfﬁga Non-Admitted Margin thereof - -
EFRIEE Deduction - -
Z DAt Other - -

a1

(B)'I'oflﬁliliil}(ngo?—?::sgflidated) T RAR)+ (RetR)+Rs+Re 2019 4.974
—RRIREU XD (R1) General Insurance Risk (R1) 3,747 3,764
E=DERIRDREURT (R2) The Third Sector Insurance Risk (R2) — -
FEFEUZT (Rs) Anticipated Rate-of-Return Risk (Rs) 6 5
BEERURT (Ra) Investment Risk (Ra) 2,607 2,366
REEEURT (Rs) Default Risk (Rs) 133 194
EAXKEURT (Re) Catastrophe Risk (Re) 316 330
Q BAVILIRYY—-I—IULEE (A) X100 731.7% 558.9%

Solvency Margin Ratio (non-consolidated) (B) X (1,72)
GE) [BERY )Ry — X —I VR | & (& ARBREEAMBITRAIEE865E (BAV IRV Y —- X —I') (5875 (BFUR D) (H1615%. MU 16251519964 (FFR8HE) X

BEST

FEL50SDOEEICEDVWTEHINZEETT,

<BRVIIRYY—-I—IVHE>

QIEEREAR S RIEBHAEDBEDREE N PEIERIROGEHRREZILNE CHA CEREE/BH I TTBIFIN . EAKED
REVL BERREUNEE T IEEDNBRHE TESE. BEOFRZBI BRI EELCIBETH. TORBRILEHEFRIFLTHL
MEBHHIET,

O SLIBREDFAZBR BB ZRY [EEURTDEFEE] (ERD (B)) [CHT B EERREUNMREL TV IEARE - EREEDT
IFRA] (TROEREVIINYY—-I—I V8 ERD (A)) DEIGZRIEREL T RIREESICEDEHESNICD DN, [#FV)L
RNYY—-I—IVHE|(ERD(C) THIET .

EBEDOTAZBZBBR] & RICRT BEDERDIMEEREZVNET,

ORIR5 R LD (—RIRIRUR D) | RIRBMOFRERENBEDOFTAZER BT LICIIREUSIBIR EXKEICRIBIRZERL.)
(BE=DFHRIRDRIRUR D)

QOFEFELOBIR(FEFEURT) 1 RERRICOVT. REOZERFE@UAMRRBEHIFCFELAIEU Z TO2 CEIC K REVGIBIR

CEEERLOBIR(EEERAURY) REJIEMEISFEOEEQMENEREDOTAZEX CTEHT DI LICIIRELSIBIRE

GORESE FOBKR@EBEURY) [ EBOEE LBROFAZEI TREUVSZBIRTLEZEO~ORUGUNDED

CEAKEICRIBIR(EXKBURY)  BEOFAZEZ 2EAKE FERABK PREESEMED) CKURLELSIEIR

EBERREAMREL TV EARR - ERESDOTILARA] (BEFVILNY Y —- I —IVHKER) £ IBERRBHOIEEE (NNRETE
BEZRS) HERE (REDERE REERERESS)  THOSHRO—EFDIEETHIET,

=

OVIIRYY—-I—I VR TREBMRESH ZEE T 2EIC REDR M ZHIRI T BHITER T 2EHNBEBIREDOVLEDTY
W, ZDEIEN200% L ETHNXMRIREZFDINEENDFHRDINENEH TH B ESNTVET,
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6. BARICH T DEFHEIERR

Current Market Values

1. BMEEZF Securities

(M {FEBKEXS By Investing Purpose

(B41:55M. Unit: Yen in millions)

2018FER 20195EEFR
&5 item WERM SEUERTLE  EE NERE SRR =68
Amortized Amountsin Balance . Amortized Amounts in Balance .
costs  Sheet (Fair Value) ~ Variance costs  Sheet (Fair Value) ~ Variance
Pl = Lo E Securities Held _ _ _ _ _ _
for Trading Purposes
AEREENDES Bonds Held to Maturity - - - - - -
KU ROBEER I Shares of Subsidiaries and _ _
Affiliated Companies 97 97 397 397

Z DMt AIHEESS Securities Available for Sale 39,187 40,063 875 30,677 30,543 A 133

= Total 39,285 40,160 875 31,075 30,941 A 133
(F) 1. BRI IS EHRMZFRRLTVET,

2. Bl DIEWEMEEESFC DWW T, IREMEEE L THIED,
(2) AZRERIX S By Portfolio
(B{"BMA. Unit: Yen in millions)
2018 E R 20195EEFR
X5 Item SR SfeMiaRsttE X% WNEERE SEdRRttE =8
Amortized Amountsin Balance Amortized Amounts in Balance .

costs  Sheet (FairValue)  Variance costs  Sheet(Fair Value) ~ Variance

NitE Fixed Maturities 25,023 25,098 75 18,734 18719 A 14

%l Stocks 97 97 - 432 432 -

S EEES Foreign Securities 7,163 7139 A23 5,647 5630 217

ZDHOBIMHEESS Other Securities 7,001 7,825 824 6,260 6,159 A 101

=51 Total 39,285 40,160 875 31,075 30,941 2~ 133

(D) 1. BERIMMEEAREZRRUCVE T,
2. BHADBZWEHEESS IC DV T IRE MRS L THIFE T,

2. FEEDIEEE Money Trust
ZHHUELEA None

3. FUNT+ TG | (BEEESEhET VN T+ THE IS T 5B D %R<.) Derivatives Trading excluding Derivatives Trading related to Securities

ZHHIEEA None

4, (RIREERITHET DERETUINT 1« THE| Derivatives as defined by the Insurance Business Law

ZHHIEFEEA None

5. 5£9\EAEELS | Foreign Exchange Futures
ZEHUEFEEA None

6. BMEESEETUNT 4 IEE | (7ICIBIF2 B D %ERRL ) Derivatives Trading related to Securities excluding the trading stated in 7

ZHHIEFEEA None

7. S EICRE 7 2 BMEISFEYEG | UL FEMEIZFTENG | AEEMERmiEIC BT S

BIMEEFSTHIENS | SXR{LUDES|

(EfEEIFER U ERAEEIG [EHE25RE 11051 7S [CBIF 3EMIIF0S SAEE 1 SOUBEZE T 2B DRI HDICRES.)

The securities futures or securities forward contracts as defined by Financial Instruments and Exchange Law, and similar trading to

securities futures in foreign financial instrument market
(Among securities regulated under Part 17, Section 1

, Article 2 of the Government Bonds and Financial Instruments and Exchange

Law, only those having the same nature as securities under Part 1 of the same Section and Article are included.)

ZHHIEE A None

MBRROIERERUNEEEDEE
AF 4RI O—Iv—5EICIBEDIATEERIS.
AEEUTHEIECH B EEERUET,

FIeRA AARICTRE UTSREICH D H B AERESE D
BMEERA ABAECHNTHERESNTVET,

ERLIcT 4 ROO0—Iv—&HITI,

NRAFERIREEEE N1 1 REER T BEEFE199%ICEDNT

(Fa—Uvk-AVYa75
BRCHFIRREBLUR

2020498
Fai—UvERREH
‘/1-7‘3‘//\":—-UE?"JI<‘)
BEE @A B

Bk $3)




