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Fa—UveDElg Our strategy

Fa—UvEDHERGR. RENBRDOBELBZ2 DD T, ZDMFOMN RIS BEBHBRE NSV ADENTER— T xUA EEDT
YR ZFUCTHEDAFIV, @8I BEFIED EICAIII>TWVE T, Fle. CNF. I e BDBEDEYN. BICEBETEZPLICEZTHHNSEDK
SICEEEEZER LTV D EESDTZ [Our purpose and values (Fa—UvbEDR@EARTICTEE) [ ITEDILBDTT,

Fa—Uwvk®Did@dk Our strengths
REOBWEEZR DF1—UvEF. NSURDENESHRBBEZRBLCVE I, Fo @B EFEN L. AT —TRILI—D
BTFRDHICMBEZEHEL. BEDEMZERIELE I,

BEITREFFE{AE A solid financial position

Fa—Uvb-AV2aFPISVR-NYINZ—-USFvRDStandard & Poor’stt(C KRNI FIFAA/stable* TT,
Fa—UvEDRERBHBFHEEF. BESKICF HEBREE(CRREZSZILVWTED LV SR O Z KEDESKICIFSH
NHBHICEELCVDEVSEBEZDESLE T e . BE BRAETEVCOEVEHEIC DB SEROBRICEIT ERE
ZOREICLER T

X2021F3AFKIRIE

INSVADENTEEIRRA A balanced business
Fa—UvbEDSBEF HENICH. ZUCHEBPEZ I AV NDERICBVTH/NT VAN BN TVET L8 R EARRSZE.
PERIRBZE. ZUCRHGREETIVICRY BB PTIEDZE I CRRHDL ERDE(bZ FFEERIT B ENTEFT,

EFESNZT SR BFRAM A trusted brand, talented people

IEBRF. BECENERIDIRIZERL. BESFDI—X(CEOECER - T—ERAERHEIDENTEET, N
N RRERTRBMEDDDFRERED—D2ELTD. Fa—UveDITO-NIVITTVREZZTVET, ZLT. ZDE0L)
SHEAY, HRPDBFRIAMZED DT ECHIBHA>TVET,

3D D IEHIEBEEIR
1LIRTEBEITDHIC 2IVFIWTHBIE .EHNTHBZE
Focus on customers Simplify Innovate
BEDBETFE—FHREIEICH REHERZIVEMTIEAHI DI PBESFOHFEZ—XICIHA .
[FreZERFIERICEATVET, H. BELEEDBHRIELZITVE N7z L@ —E AZREEUR
BEUCEBODEIC, 5% &L Ulc. S % BEEICERILEESD (F2 < EEICBIELED .
MELCVEEXT, TVEXT,

Fa1—UvbEDRAF—THKILS— Our stakeholders
Fa—UvbED RT—IHRILI—DESTDIHICAIY H T fiE

= &

BETE e BER IS 1 =54 A B
Customers Employees Investors Communities, society
icHlE, BB AIcHIE HBAZNZND TiBl BANT and the environment
CBEDURIEERL UITHhS RN ZRAIRICHEEBETED ORI S Z T, 58 R IEBIF HIE =2 =5,
B8 F LU 7ZELE T, BRzRM#IT2ILEBIBLET, NSUAI— AR UE T, HERDIEHIT URTZEF L.

HFPREBEHELE D,
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BEEDEBEME Overview

Fa—Uwk A2 7SVR- AV Z— UST YR (UTRZIC)) 13
1872FNAIBICRIIS N AA ADF 21— vk (A ZBES R T,
Fa—Uvb A VaTSVA- IR I —]) DEDRE
AU TI ZICIHRERATTH DT TR T I—TDAREEO— %
BEIRMTEBZR INTCOF R ETOMBIERHTORFEHARTE
UCORBEBRILTVE T,

ZICOEREICIF. ZA ARER LV T BB ETH T BEE
BlCBIFDTFIBERBRBEL TR P TI7F—~—A-TIRFI VY
HODSFHEEFRNSENTNET @),

ZICIF, 20204 4 HAflF &R (S ATHALE 36 % E 13 B2MBRA A T5
et FUEUTz. iR FEICIFRE EEE AR DMMUBERA R TS
WA UIeC & &bt &R DTN 2B RA AT SV L=C
EILLBBDTY,

FRUX AMREERE BIHALE 7098 A X T 5>/ 5% D150 AA XD
TV EET EUFRUCIRMEEN—X ClE A RERHE JTHIEE8%.12
BRA R T T DB E TR FE U TERUNAMRBERNE. LA R A F
S BENSIEFERE U EICEY B3 67/BERAA R TS /EBD
48R RA AT T et EUFE U BN ARIEREHE. BIHALE3 428 2
AT TVEDI02EAA R TS 7%et EUFEUTc, TNIFEIC.20204E(C
HROT I —THWERENEZ 2T & & 2019FE 07 I —T NE{REED
KEBUURD SIe EICRBYATADFEIL LD ED T,

IFCRRBE S BT TTOB A R TS ViE A LE LI,
2020 (F AA ATV DFIKRIL FWER Y MBEB(C K  IEKRE
LRVEERFEDAA R T S/RBEEIFEA U Lo IRMEENN—X T3,
TFERRIR DI R 35,7 7ERA R TSV EIILE Uz CNIFEC. R
A ACBIF2EEBHEE - ERREEEOSN FHEIOF D) UARK
ZYE, 2020 (CHRAEUIERICBITDARIEERKEC LD DD T,
CODIEINIF—ER 2018FITHE T UIRIE S Y A T T dFa— U - 7 AU
N AV AT SV A HAVINZ—=EDIR—)U T I NI BRI ELH
(WAQS) 7z [ BR LTz IR RBRZLHIZE MR DRI CKABRR S NFE L,

FEREEE A& BTN MERA R TS ViEA L. 35 A
2S5BS FUE U CNIEEC FEAB LU BHER NS DN
DiF & EFAEEDFHIEDIEN. 202053 #H A0 F D1 ) LA RS
FEDFEICKY) AN TN ARE L Slc &L KD DD T,

LB ARDEE ST AIAD259BAA XTS5 VH'S 5.39B AT
SRS U 26MERA R TS ETRFE Uz, COFRIAMN . 2 HAfEF i
2UBE2A R T T TUIEN 20205 4B1HDE R EMR AR DARICE
DEFa—Uwb - AVVaATSVR-TIN—TD2ERA R TS DEC
HEZILCERDED—EZFLAUIcE T,

ZICIEF I I —2AEDUR T T A XY NSO AICTELICTHIHAEN
TVETCOURT SO RG BEFEDAEPEEBEL. ZICOFF
EDURIITEIGUCVE T SHBICDWVTF Fa—Uvke A >a7
SUR DW= DOF ZaT W=k E2DIR—IN 522 8- (5D
DRI E1—=SRBRUTES0,

ST YR (A ZKE) RENASA

2020F5F29H. BED#HFZSF. H1tF. CSS Versicherung AG
horFEOFHEE EERIREEZEINLEUIC,

202012818, 77—~<X—R-I)W—TET7—~—RX-TIAF TV
VlF MetLifeDILRDIBEERIREZEZIMER NV TEIN T B2 7=
BLEU (Fa—Uve AV 7oV FT)I—1F. T7—~—X-T
TRFTVICHUIFHZEELCVFEB A F1—Uvbe A2 75
VA TI—TDI00% TR TH DT 7—~—R T IL—HEER LD
EEREBAEUT, 77—~X—R-ITIXAF VIR U REEHERT—
EZBADT—E RS FRT—E RERE L. Z O3l UTFEk =
SZIFESTVE T L) ABEIS . HBDEGRFE T 20215 D2 HA(C
R ETEUCVET ARG LK, T7—~—RX-TIRF T VIFE
[CRURZNIR S DIc DG BB LR 7 AUALTICBIF2T T
VAEFUVWVERFET v RV EEE CED—T5. Fa—UvER RELIC
FHER—RDPERZEE LI TENTEFT,

20205128158, 1t (&, Healthinsite Proprietary Limited & Insite
Holding Pty Limited (8% CHealthinsite ~IE3Y) DENZSE © LEL
fooHealthinsiteld tREECTREQITOEHNFER-1TEIRATT
FIRAYN 1= a3V ERET IR T SO SAIIYU-V IR
TERFEUTVE T 2020512831 B R DIESMEF015EAA 2T
EASER

20194 K& L0 F DA VA RRZHE N 2RI CHAA L (RERZE SR
DHROT HFRBEDEICOREBRHEZMFUCVE T ARGAEN
HFRIECEIEL CL\D &L ZOMMELTEEBRMANE>TVDT
FEFGEERIC K JBIEHIIBLK (B HREFE I CRE I DL EFE/S A
[CHRDERREVZNUCRIE S DERENEE) D' E IO TNSIFERDK
FEBAES O ERSEZDCOTBHELRTDEETIVIEN TS
TlFHIFEBA. UNL. TIREREIE T MR PEDR &% FAIB. BE
(SR SAATWVE T EAMIC(F RER L R (F R GE CE
R BREEFEKRELEDEENZIRERRIIELL BRESICHIES KU
ZFIRUTHESFNDRRE ILWREZRMUTCVET,

OO DA)VABPENRS KT ET ST DORERDERIC TS
A RAFTATH D EZRIZITTEEUEN HIFITH 2R DZEEBR
(F EEBAFATO0v IO DEAEPIET RO VG EDR £%
BFBEEZONF TNV TV INIEFSTLUE 5 IRIFTOREELY
THON, ZD%H. BEPRRRORREFEKICH I HHHDITIAR—
T —IF2020F DNV SR ESBE R SNEUC. SSICAWVERR T
R2E S DBESRREZENTHRENICRIFEDS [T LFZTOTVD
CEPSHOMEZE T T— U S DRES [ZF R OECE S I 2
CEN TS NZ—7 BREIICDIB RSO EEERFIRIC Y12
DFEZERIFI TN HIFET,

GE1) 77 —<—X - ITIJZXF 1Y (The Farmers Exchange)l&. RRZHE N E
LCWE T Ffe. 77—~ —RAJ)b—F(Farmers Group, Inc.,) [FF 21— vE-
AVYAT SV T~ DREFRU T REEFREEDBNT—E 2P
ZOMREY—E A%, D7 —ATIRAF TV IIREBAEUTREL. ZOR 0%
ZHEUTCVED,

(FAFa1—Uvb - AVVaATFISVA-TI—TDF7 ZaF7ILUR—bDU VTG
DTFOESUTT,

www.zurich.com/en/investor-relations/results-and-reports/other-statutory-filings
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B2020F181H / £ 20204128318

IEEETEE INCOME STATEMENT 1CHF (RA275>) = 11715/ (20204F128308)
Revenues g CHF '000'000 (Bf1:5 M)
Gross written premiums and policy fees FRU A SRBE L 14,995 1,756,664
Premiums ceded to reinsurers HERRR -3,804 -445,639
Net written premiums and policy fees TEBRIN A SRR 11,192 1,311,143
Change in reserves for unearned premiums, gross AR BREREA RAL -283 -33,153
Change in reserves for unearned premiums, ceded HERZEREREHEAN. RAZR 55 6,443
Net earned premiums and policy fees IEEREE 2@ 4R feekst 10,963 1,284,315
Other income Z DRI 1,173 137,417
Total technical income RBZS |12 UN & 12,136 1,421,732
Claims paid, annuities and loss adjustment expenses, gross ~ ffRIE®, FEGHSNOEEHEE -9,469 -1,109,293
Claims paid, annuities and loss adjustment expenses, ceded HBRES. EE&HBMEROEERAAE 1,901 222,702
Change in insurance reserves, gross FRRBRZZHE BT HEA. RAZE -1,019 -119,376
Change in insurance reserves, ceded HERRZZNERERA. RAZE 621 72,750
Insurance benefits and losses, net of reinsurance EGRFEERRENOBERAEE -7,966 -933,217
Underwriting & policy acquisition costs, gross REEENULESSE -3,266 -382,612
Underwriting & policy acquisition costs, ceded HEEXE 519 60,801
Underwriting & policy acquisition costs, net of reinsurance  IELREZE -2,747 -321,811
Administrative and other expense —RERE -1,892 -221,648
Total technical expense RIR5IZER -12,604 -1,476,559
Investment income EEE RN 4,297 503,394
Investment expenses EEEREA -845 -98,992
Net investment result EREESERMN R 3,452 404,402
Other financial income Z Dt RN 978 114,573
Other financial expense Z DR E B -966 -113,167
Operating result EEE 2,996 350,981
Interest expense on debt and other interest expense IR -523 -61,269
Net income before taxes R LA 2,472 289,595
Direct tax expenses HEER -12 -13,121
Net income after taxes ELE IR 2,361 276,591




Fa—Uvb - APPSR AVINZ— - UST YR 22488 SRE/NAS5A

Fa—UvEREREH
F4RI0—I+—2021

HigxiR&x BALANCE SHEET

2020F12H31HKRE
1CHF (R4 XT5>) =11715M (2020£12H530H)

Assets EEDIS CHF '000'000 (BB HM)
Investments HEREE
Real estate AEPE 1,346 157,684
Investments in subsidiaries and associates AERtRE 34,685 4,063,348
Debt securities &5 17,550 2,055,983
Other loans ZDtDENE 5,243 614,217
Mortgage loans AEEBRENE 794 93,017
Equity securities BRI 4,688 549,199
Mixed investments funds SRERT 7R 52 6,092
Other investments ZDMDITE 5,939 695,754
Total investments EREESE 70,298 8,235,411
Other assets ZDMhEE
Derivative assets FUNTATEE 893 104,615
Deposits made under assumed reinsurance contracts BREREITE 2145 251,287
Cash and cash equivalents RFEE 5,644 661,195
Insurance reserves, ceded HEREEZNERE 6,915 810,092
Reserves for unearned premiums KRB RIER LE B 1,262 147,843
Reserves for losses and loss adjustment expenses SZN ko 5,391 631,556
Actuarial and other insurance reserves BEERHETTOM 263 30,810
Fixed assets BEEEEE 87 10,192
Deferred acquisition costs, net HRIEF L E 2,003 234,651
Intangible assets EIEEEEE 98 11,481
Receivables from insurance and reinsurance business IRERZZHI EHE 1,517 177717
Other receivables ZDRINE 537 62,910
Other assets ZDDEE 27 3,163
Accrued assets RIUNE 647 75,796
Total other assets ZDEESS 20,512 2,402,981
Total assets BEDISET 90,810 10,638,392
Liabilities and shareholders' equity BENUEARDI CHF'000'000 (BB HM)
Liabilities aflE
Insurance reserves, gross RIRIREZN RS 36,768 4,307,371
Reserves for unearned premiums KR BRER LE T 4,440 520,146
Reserves for losses and loss adjustment expenses EIN =5 26,067 3,053,749
Actuarial and other insurance reserves HEEREZ DM 6,262 733,593
Provisions ZTDOfthER 1,249 146,320
Senior and other debt AIEFEM 13,878 1,625,808
Derivative liabilities FUNTATEH 279 32,685
Deposits received under ceded reinsurance contracts BRIRED & 157 18,393
Liabilities from insurance and reinsurance business IRERZZHEFS 1,327 155,458
Other liabilities ZDthERE 1,193 139,760
Accrued liabilities Kih® 1,622 190,017
Subordinated debt S®RE 8,939 1,047,204
Total liabilities BEDNISEt 65,411 7,662,899
Shareholders' equity (before appropriation of available earnings) ~ EZADES (F& L5 F1)
Share capital BEARE 825 96,649
Capital contribution reserve EXERE 5,570 652,526
Legal reserve AT LE R 485 56,818
General free reserve ERBEIE 4,272 500,465
Retained earnings: MERIRE
Beginning of year BUNSERRE (HE) 14,786 1,732,180
Dividend paid = -2,900 -
Net income after taxes Eapumlees 2,361 276,591
Retained earnings, end of year BRI RIR T 14,246 1,668,919
Total shareholders' equity (before appropriation of available earnings) ~ BEADEREET (FIER L5 E1) 25,398 2,975,376
Total liabilities and shareholders' equity BERUERDESET 90,810 10,638,392
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2020F12A3HIRTEORMHEBRIUEEA
Board of Directors and auditors as of December 31, 2020
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Zurich Insurance Company Ltd

Board of Directors
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Michel M. Liés, Chairman
Christoph Franz, Vice Chairman
Joan Amble

Catherine Bessant

Alison Carnwath

Michael Halbherr

Jeffrey Hayman

Monica Méachler

Kishore Mahbubani

Jasmin Staiblin

Barry Stowe
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AAR / Fai—Uvk
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2021%F
20215
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2021
2021
2021
2021%F

20215

BESRZEIH Company Secretary

ISH9F4T  E—F—% Y

BEEE A Auditors

Claudia Biedermann
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Statements on Main Areas of Business

1. BRCHIIERDERFEICSITDERDHR

Management Discussion and Analysis

Fa—UvERBRRH(F1—UvE- A VVaFP SV AV Z—UZTYR)D2020F4F518~2021953831HOBEB R ZRELE T,

EXRER

HERFATAAICS IR E EABZOIT ICBLVWRRY —ERZRHEL. EEVTERF vV ZBULUR TN IEEHERR. LY vh-A—R
RURBRERET v ZBUIESRRZBEBMOICRTUCETVWRUICARLANHRIOST DA IV ARRIED T EZ X ELZITDRRIC
BIRUIED A RU—2aV FHIDR P A BEZDHEAHEFHNDOBITRELCIIRELVCBEITY —EXZRGENICIRH T ZEEDIC. I0F
BICBIFBIENASAN T A LI I RAEEGH T2 REVC. BERERRBIOESRBREDICAEBRIDBREBURLI,

LHAE RIRS IRINE42,316 8 S (11.9%18) . EEERING3698 S H(57.8%E) . T DR HING1488B I (17.7%/) 2G5t U2
INEE DY RTERICEENTB,9518 5. 10.2%18UL42,834B &R R Uc.— 5 RIR5 IR EM1,3328 5 (95.8%H) . EXE R U — R EIR
34,7568 KM (5.2%18) =G5t UIci@ B ERIFRTHICEENT34,4898 5. 48.8% B2 L36,114B HHERY BB mZ6,7198 H 5
FUFUIC. INICHERIIBH466 B HADBA N ONEATE,3558 A HZ DR UICHER . A 276078 M5t ELE LI,

RIRSIZOBRIC DOV T IERIAREREHIRTHICLEN4,9778 5 FENL (13.4%18) . 42,1770 B AR LR E L. T DWERIF AT D&
HBYUTY,

TR IERRREHE BTRAICEER79MB S MIENL(8.3%18).104128 B 5M%Zs ELE L.
RBIERRREHE BIRICEE N8B AMREAN U (13.6%H) . 548 A H%Zs ELELIZ,
SALBRREHE BTHICLE 2,056 8 5 FENIL (5.0%18) . 62,0128 5725 ELE LT,

— 5 ERZINVRIEER(F161918 5 (2.2%8) et JBEHEESI, 3508 M (0.3%8) Z 1A CTEHUIEKEERF46.3% £ FEL
1o

T RIRSIZICHRDEEEN U —REERES4, 7238 KM (5.3%18) (CEFHRRUESEA187298 M (269.3% /) ZMA CHEHU
IERBEER(EZ79%EBTIE LU,
EFUHRRUESBEDRD T GEERBOLABRRAF—LDOEBICIVEBRIRFERNDEIILICICHTT,

CNSICKINBERAE BEEERSRABRZZINRUCHER. RR5R1B&($6,2608 SHDOFI@mERUE U,
BESEAOEDRICOVWTIE SHROIEEES BIHARICEEN17,288 B HMENLT(32.3%18) 70,8358 FHERUE LIz, CDD 5 A MEE
FEDEAEES RIERICEE G318 AHIBIILT(15.8%18)46,576 B S LRI R LI,
T RNEFRE
LREHBCHSI2HENERERS RECOPHREXNRIFELLA46%BER ESAHBEU—X - 23vI DN EH2/c2008FEDA3.6%

EBABMBRAEGITUIC, FIC2021F1~3BHICHE N TIFATELL AM3% (FERIEEAB1%) E/RUELD . TNIFHHE 0T U1 )L AR
RIEMKICK) BN R RBRECRRBEESERADUCIETHRNEBDRRZED DU TENFELTVET,

SIS DI T Y OEGRERGS U ICEEROHB R E NBHERH R IOF DA )V ABRRE NIRRT R B ROBRENRFTHELRR
SNTVETD,

CDEIBFRRFICHBNTH B TCRETHHBZENITERIT LT BESRICHUTTEEREEZLOSHT —ERDRMHICEDDEED
(C IR DR KR EER A AR EDHERHEERZ TV HELZORKEDZ 2 BREZFHESDICHEHENDEEICEHTH
PEE

FEOOF AV ARRIELADH R BECEADHEETRIDELDITATFEMLICIDURBEDEL BEEZERDT VI IR
CICERICHIGL. BBESTFROME LICRJBETEEDIC REEE SRR ZIETBEAKS  BEBORZEIMOESIREDRIEZ(LITH I
ITRERIURTEIBEZDEE INRECHREON S VAN ENTCBEBBOHECIVEATTVDET,

CDREBZEDRERISETHBARBZYVIE T TRRUIBREZ DR/ NHRE2MIZMEAAVNIREMLE TRRLTBIET,
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2. BRICHIFIZEEDSERFEICHIFEEBEREH DN ER I 16T

Financial Highlights

(87 : 5§H./Unit: Yen in millions)

IEE [tem 2016FE 2017FE 2018FE 2019FE 2020FE
BRI Ordinary Income 39,014 35,481 35,972 38,882 42,834
BEFE (AFRBELN) Ordinary Profit (or Loss) 283 73 1,240 A 31,722 6,719
HEBRER)E (A TSR R) Net Profit (or Loss) 99 A 300 565 A 30,799 7607
FABEARE Brought in Capital 5,933 5,933 5,933 32,433 5933
OB ERR Net Assets 9,578 9,094 9,780 4,716 13,765
HEERR Total Assets 76,383 63,787 59,943 53,546 70,835
ESEERTRES Underwriting Reserve 19,616 17,416 18,713 19,649 19,503
BUEks Loans - - — — =
BiiEEzsEsS Securities 45132 44,214 40,160 30,941 BEIEZ
BRIV — - I—I VS Solvency Margin Ratio (non-consolidated) 596.6% 624.1% 7317% 558.9% 831.8%
AEBE Number of Staff 800A 805N 808 A 853 A 899 A
IEBRINA RS Net Premiums Written 36,359 30,448 35,517 37,193 42170

(EN. ABBEHICBERCHITRREZSHTRRLTCHIRT,
2. 20175 EDREHHDEEICH . 2016FEDHIBIFEE DR E MMM IEUCHMIEZERLTHBIET,

3. 20195 EICHZNBRDEBEFEZR S -HT > TEVIRUBERROEBAF—LZHRANCRBEUCCEICE) . INFTOBRRECH T 2RBEHZ—BBELTEIET .. T

DIth. 2019F X RIRS IRIBR EBIBA N U LEHEIBRZS LLTHBUFT,

3. BERICHBIIDEEDN2ERFE FICHEEDH DB DZRL) [CHIFBIFRFDRRZR I EIRF

Summary of Business Performance for Past Two-year Period (Excludes items where specifically noted)

(1) EBLBEFDORRER I 15RF (3BRERE) Three Years Underwriting Results

TEBRIR A IRF%#! Net Premiums Written

(807 : 5./ Unit: Yen in millions)

== Line of Business 2018&FE 20195 E 20205 %E
AR Fire 90 67 62
Bk Marine 9 A 44 A8
BE Personal Accident 19,127 20,705 23,301
SEIEE Voluntary Automobile 16,097 16,323 18,808
BEEIESEESE Compulsory Automobile Liability A0 - -
zDfth Miscellaneous 191 140 7

(OHEEBEED) Liability (187) (128) (54)
=5 Total 35,517 37,193 42,170

() IEBRIN A FRIREIE (&, TR OB DA RREN SHBZK DL BRI ZERUICBDTT,

TTZIEE{REF} Direct Net Premiums Written

(87 : 5H./Unit: Yen in millions)

= Line of Business 20185 & 20196 & 20205%%E
A Fire 4,018 4,869 4882
B Marine 442 272 268
B=E Personal Accident 43,713 46,636 49611
SEEE] Voluntary Automobile 40197 43,331 48340
BEjEEEEEaET Compulsory Automobile Liability — - -
ZDfth Miscellaneous 2,293 1,076 1,025

(OHEBEST) Liability (1,819) (726) (678)
=E Total 90,666 96,187 104,128

(F) TRIERRIEH S & TRIREN S TTRBRRE R U TR Z DIRRSEZRUICDD T,

SHIFKFRE} Assumed Net Premiums Written

(801 : 53,/ Unit: Yen in millions)

=] Line of Business 2018FE 20195 E 2020FEF
NS Fire 587 A6 0
i Marine 151 1 0
BE Personal Accident 34 1 9
SE)ES Voluntary Automobile 28 15 9
BEEIsEEEEE Compulsory Automobile Liability A0 - =
ZDfth Miscellaneous 266 40 €5

(OBEEBEED) Liability (49) (0) (=)
ast Total 1,069 62 54

(3) ZHEGRREIEF ZHZNIRDINARRED SZBFNEREN VR BT DMRRESZERUCBD T,
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FZHE{RIEEl Reinsurance Premiums Ceded

(801 : 55,/ Unit: Yen in millions)

e Line of Business 2018FE 20195 E 20205 %
PN Fire 4515 47795 4,820
B Marine 585 318 276
5= Personal Accident 24,620 25,943 26,319
BEpE Voluntary Automobile 24,128 27,023 29,542
BEEIeSEEEE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 2,368 976 1,053

(OBEBEEM) Liability (1,680) (598) (623)
ast Total 56,218 59,056 62,012

(3) STBRIRE C (. HBENICRITIMVRREIN S EBRRERE N U2 DOBRRINAZIZR U B DT,

fEHRRS Cancelled & Returned Premium

(801 : 55,/ Unit: Yen in millions)

Be Line of Business 2018FE 20195 E 2020FEF
PN Fire 78 23 0
B Marine 0 - —
B=E Personal Accident 20 17 16
=EEES Voluntary Automobile 984 1,062 1159
BEEIESEEEE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 27 5 2

(OHEEBEST) Liability (27) (5) 2)
ast Total 1,110 1,109 1,179

() FHORRE & IF TTREERE RS BREREDGS R T,

{RI%5 =2 Underwriting Profit

(807 : 55,/ Unit: Yen in millions)

Be Line of Business 2018FE 20195 E 2020FEF
A Fire A 348 67 2185
B Marine 59 165 131
B=E Personal Accident 176 A 27764 1567
=EEIES Voluntary Automobile 997 366 2,031
BEHEIESEEES Compulsory Automobile Liability — - -
Z DAt Miscellaneous 58 63 343

(SBREET) Liability (12) (166) (174)
ast Total 944 A 27100 6,260

() 1. fRIR3 |RAH=RIRS RN~ (RIRS 1R EA— RIS IRICHRIEXER O —REEETZ DOfINT
2. ZOABINEI & (F. BERIREBARERREFCHIT D EAFIEIEE CTHIFT.

IFZHARIRSE Net Claims Paid
(847 : 555,/ Unit: Yen in millions)
(== Line of Business 20185 & 20196 %E 20205
A Fire 30 63 19
Bk Marine A 15 AN 162 VAN(G}
B= Personal Accident 6,449 7419 6,570
BEjE Voluntary Automobile 8,631 9,179 9,383
BEEIEEEERT Compulsory Automobile Liability 0 0 0
ZD1th Miscellaneous 82 58 224
(OHEBEET) Liability (70) (48) (133)
a5 Total 15,179 16,557 16,191

() IEGSHLMRIRE L& TR RURBEZNOIMRREN SHBENIC L2 ONBREE EERUICDBD T,
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TTRIEEIRIRE Direct Net Claims Paid
(801 : 55,/ Unit: Yen in millions)

=] Line of Business 2018FE 20195 E 20205%E
NS Fire 388 1,905 474
Bk Marine 594 529 36
B=E Personal Accident 13,718 13,647 14,103
SEEE Voluntary Automobile 22,336 23,957 23,547
BEEIeSEEEE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 381 493 2453

(OHEEBEED) Liability (231) (418) (325)
ast Total 37,419 40,533 40,615

(3 TRIERRRE (S TTREZNICHRDIILRIREN OTTR N R IR EFC LD ORNEZRRLIZHD T,

S HIEKRRSE Assumed Net Claims Paid
(847 : B,/ Unit: Yen in millions)

e Line of Business 20185 & 201956 E 20205
A Fire 105 606 12
B Marine 161 2202 A2
BE Personal Accident 6 15 13
SENES Voluntary Automobile 16 14 37
BEHIESHEESE Compulsory Automobile Liability 0 0 0
ZDfth Miscellaneous 184 142 74

(OBEEBEEM) Liability (24) (66) (0)
ast Total 475 576 135

(3 RHERRRE LS RBZNICHRISILRRED ORBENCHRIREFICLDONEZRRLIZHDTT.

EUNE{R&E Reinsurance Claims Recovered
(847 : A,/ Unit: Yen in millions)

(=] Line of Business 20185 E 20196 & 20205%E
A Fire 463 2,448 467
B Marine 771 489 40
B Personal Accident 7275 6,243 7546
BEpE Voluntary Automobile 13,720 14,792 14,201
BEEREEEaET Compulsory Automobile Liability — — -
ZD1th Miscellaneous 483 578 2,302

(OHEBEST) Liability (185) (436) (192)
ast Total 22,715 24,552 24,558

(3 OINABRREC(E. HBEZNICRIORERREN S HAERNICRORES ZIRRULIZHD T,

(2) (RPRZZHIICRI T BIBIESE Insurance Analysis
EFEELSE Dividend to Policyholders
ZHEHUFEEA None

FHRIEER, FKREEERNUZOSER (3EEFE) Three Years Net Loss, Net Expense & Combined Ratio to Net Premiums Written
(B0 : %,/ Unit : %)

2018FE N 2019FE 2020FE
(IS EIRiESEE EFKREREEX gEX IFIRBEE EHRBEEX GEX EEREEE ERBEEX gE=X
Line of Business Net Loss Ratio Net Expense Ratio Combined Ratio |Net Loss Ratio Net Expense Ratio Combined Ratio |Net Loss Ratio Net Expense Ratio Combined Ratio
,\:Allre* 84.9 443.0 5279 974 A 584 39.0 334 A 2628 A 2294
s £662 385.8 3196 - - - - - -
arine
Bs
F’,’eronalAwdem 387 56.9 95.6 4.3 198.5 239.8 32.2 574 896
SEIE:
Voluntary Automobile 672 214 88.6 69.7 187 884 627 14.9 776
BEHEEBES _ _ _ _ _ _ _ _ _
Compulsory Automobile Liability
ZDfth
Miscellaneous 779 431 121.0 431 AN292 13.9 30013 180.3 3,816
= Hﬂ fih ==
Li(aj bﬁt; RRA) (66.9) (66.1) (133.0) (39.6) (~5.2) (34.4) (246.5) (34.3) (280.8)
i 51.9 M58 937 535 18.4 1719 463 379 84.2

(P, ERIBER=(EHRSOLRREHESHES) + ERINARRE
2. [EREBHEEE=GEFHHNUESBHRIRS IR CRIEXBERU—REERE) - ERINARRE
3. BRE=FIRIBER+EREREE
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HEZERRIOREIEER, FEBRNUZDEER (3EEERE) Three Years Loss, Expense & Combined Ratio before Recovery by Reinsurance
(B7: %,/ Unit : %)

& 2018FE 2019 E 2020FE
. REEEE  EEME  SEE REEEE  EEME K  REESE  EES% AEE

ine or business Incurred Loss Ratio  Expense Ratio  Combined Ratio | Incurred Loss Ratio  Expense Ratio  Combined Ratio | Incurred Loss Ratio  Expense Ratio  Combined Ratio
. 432 134 56.6 365 38 403 £A60 30 A30
. 1024 240 1264 £ 841 39  A802 34 20 54
EE‘Z’E ) 324 61.2 93.6 304 611 915 305 60.8 913

ersonal Accident
éﬂ%ﬁll (29.8) (115.9) (145.7) (38.7) (125.2) (163.9) (281) (134.8) (162.9)
SEIE
Voluntary Automobile 64.2 304 94.6 65.9 29.9 95.8 611 282 893
Z DAt
Miscellaneous 30.0 336 63.6 651 9.0 741 A 273 1.6 A157

SRR
T ) (14.8) (389) (537) (22.3) (79) (5.6) (516) 83) (599)
Teoi;'; 474 43.9 91.3 46.7 434 901 419 424 843
() 1. BRI R U B BIES B EEERRICHRDISEERVNCEREHALTBIFT .
2. RAEIRER= (UBEZRAIDOREEEHHESHAEE) - BB ERAI OB BRERE

3. BEBEL=ULBFFHRNUESEHRIRS RIRIEEERV—REESE) - L BERRIOR B R
4 BRR=FERER+BRHR

5. BRI ORERSE=HLRIREHE BRI DA BERIBE

6. HEZFRRI DB R = R — B HERRAI DR BB RIR I RIEE

EREZH BHEZHBI DI RREID EIS (3FBELERE) Three Years Ratio of Premiums Written (by Domestic Contract and Overseas Contract)
(B33 %,/ Unit : %)

X5 Category 2018FE 20195 E 20205%E
ES|NEZ o) Domestic Contracts 997 99.9 99.9
B ELK Overseas Contracts 0.3 01 01

() LRI AR GTRIEBR R (R INAFEILRIRR) SR BIERREHDEEH (DWW TENZH R UEAZNDEIGZLHUTHBIET.

HEZEIT O BFRRE D E HBIRERIO_EI51 DEIE Numbers of Reinsurers Ceded & Share of Top Five Reinsurers of Ceded Premiums
(B37: %,/ Unit : %)

=l Item 20194 E 20205 %
Hjﬁﬁ’ﬁ{ﬂﬁ%?‘i@%l Number of Insurance Companies to which Premiums were Ceded 5(-) 5(-)
E%g[{?;ﬁ?a?i%gj%@ Ratio Ceded to Top Five Reinsurers 99.7(-) 99.5(-)

() 1. HBERRARTOHF. FHBRERZEI000HMU EHBL TV SBRIRE (FP—ILHBZS0) ZERRICLTBUFET.
2. ( )AFBE=DFRRCEITDHBEZRLTHBIETT . (2L RREERITRRIBNRICE DV TRRRIEI S ER B I TRV E U RIREZMNICRVE T )

HERREI DR T EDEIE Share for Each Rating of Premiums Ceded
(887 %/ Unit : %)

WX Rating Category 20195 E 2020FEF
ALl E A and over 100.0(—) 100.0(—)
BBBL E BBB and over 0.0 0.0
Z DAt Other 0.0 0.0
[=E Total 100.0(—) 100.0(—)

P FHIBRIRZ1,000 M EHBL TV 2 BRREZTRELTHUET T/ EU BRIR S —LZSA TBUEE .
2 BARDELUTOITACKIIEDLTEVFT .
RIS —R&S TP =it & s—F — XA OIS ZEA L. T DB ARG DB EF BV 7ZERLTHUET,
3. ()RR B=DFHRRCETDHEERLCHBIEY, (1220 RIRE A TRAB/IRICE DV T RREEI S EE P L TR NE UTTARREZAICIRUE T, )

KINERIEE (BEELEE) Three Years Reinsurance Claims Receivable
(87 : 5./ Unit: Yen in millions)

KRINBREEDHERE Reinsurance Recoverable

BEt All Products 2018FE 2019FE 2020FE
1. FEFISHORNERRSE _Reinsurance Recoverable: Beginning of year Balance 5,452(—) 4.793(-) 7239(-)
2. %i’fgg@ﬂl"@i%%ﬂﬂb‘ Reinsurance Recoverable Recognized during fiscal year 22,715(—) 24,552(—) 24,558(—)
3. BFELDINE Reinsurance Recovered during fiscal year 23,374(-) 22,107(-) 25,833(-)
4 FERDOKRINERESE (1+42-3) Reinsurance Recoverable: End of year Balance 4793(-) 7,239(-) 5964(—)

() 1. ERRE N OB EREREEERRICRDISEERV CEHUTBIET.
2.( )ARFB=DFRRCEIT 2HIBEZRLCHEVF T (2L RREEF TRABENRICE DV TRBRIBIISERI L TRWE UILRBRZICIRUFES.)
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(3) FRIBICRI T BIEIRZF Reserve and Equity
FifESE (3EEEE) Three Years Loss Reserves

(847 : 55H./Unit: Yen in millions)

=S Line of Business 2018FE X 2019FE X 20205 EFE=R
NS Fire 69 47 33
Bk Marine 18 3 2
B= Personal Accident 5,142 3,932 3,723
EEED Voluntary Automobile 8,369 8,881 9,788
BESHIEEEESE Compulsory Automobile Liability 0 0 0
ZD1th Miscellaneous 158 260 66
(OBEEBEED Liability (144) (110) (59)
ast Total 13,759 13,125 13,614
BITERES (3EEEE) Three Years Underwriting Reserves
(B47: 55,/ Unit: Yen in millions)
&8 Line of Business 2018FE R 2019 E R 2020FER
AR Fire 2,039 2,036 7
Bk Marine 107 104 =
5= Personal Accident 7432 7,439 8479
SEEE Voluntary Automobile 8,532 9,511 10,779
BEEIESHEET Compulsory Automobile Liability 9 9 9
ZDfth Miscellaneous 590 546 163
(OBEHBEEL Liability (325) (277) (53)
=5 Total 18,713 19,649 19,503
EEEHESBIIKE Underwriting Reserves Saving Level
(B8 : % Unit : %)
X5 ltem 2019FE X 20205FEFE=X
(YL Reserving Method
IZESTERENSREY  Standard Underwriting Reserve BESAEHE FESTERS
IZESTERSNRNEZY  Standard Underwriting Reserve Others - -
(VeSS Reserve Saving Ratio 100.0 100.0

(1. BWIA R UOBEIIEF RRZEEHEIRFELIESIS(CIBFIRIRICIRD BRI O RIREALEIRFEBIS (B FDRRETBRREL TV BRRZNERNTHBIET
2 RIREIETL T R ORI RRICHRDILRBEILEUNOVWTEILAREWSBEZN WV et BRI HIFRRETEL M ORI RR R BDILRBILEIC OV TERRLTHBIFET,

3 FRIIHE=(RBRICHIL T TV 2 EEREEHEHARRILE) + (T (1)~ (3) DGEHER)

(NIREEEEFENRZNICRD THRSFABASRFEISSICED DT NICKIEFTEURBRBIEL SR OILRBEIE (RIRFEEITHRAIBO8RH2AICED RIRZHICIRD)
Q) BREEEEREURA R R FEMRBRIIC KIS E U2 20014 (Fa134) 7A1BLUIE ICRIRFARI N RIS T 2IRIREN TR D RIREITRIL S RIRFE AN TIRAIE 68552
IBICTES B RRZHUS DRRZHI T20014F (FRL1SE) 7H1H AR ICRIREIR DRI T D RIRZH R DILRBI T2 5 U(C20014F (FRISHE) 7R8I ICRIREBRINFG T 2

RRZN RIS BETEREROLRRELE
(3)20014F (FAu134F) 7R1H LU (CIRIREARINBIIE T D REREZIN IR DK BBIRIREL

5| HEHAMER (BES I HE OHREE N UCHhOIEREZS D)

Detail Listing of Liability Reserves (Including Allowance for Uncollectible Accounts as of Closing and either Increase or Decrease during the Period)

(847 : 5./ Unit: Yen in millions)

20199 E BIEARES E LRy IEE] HERRAEE HEIRES
Balance at the Increase Decrease Balance at the
X7 [tem beginning of the year during the year during the year end of the year
—iE &5 A% Reserve for Ordinary Bad Debts 0 0 — 0
EEE RS Reserve for Individual Bad Debts 0 — A0 0
BEBIVMEIES IZEE Reserve for Specific Foreign Loans — — — —
Ef5|5E5st Total Reserves for Bad Debts 0 0 A0 0
PN R Reserve for Retirement Benefits 75 19 — 94
MBEEERS Reserve for Price Fluctuations 205 15 - 220
(847 : 5§5H./Unit: Yen in millions)
20205FE HIEARES HHEREINEE HERAEE HERES
Balance at the Increase Decrease Balance at the
X5 Item beginning of the year during the year during the year end of the year
—HR &S [HE Reserve for Ordinary Bad Debts 0 0 — 0
EElEE R R Reserve for Individual Bad Debts 0 9 = 9
EBIMEIES |IZENE Reserve for Specific Foreign Loans = — — —
&5 | 8East Total Reserves for Bad Debts 0 ] — 10
BRGNS =58 Reserve for Retirement Benefits 94 — A 38 56
i Reserve for Price Fluctuations 220 17 = 237

B8 Loss for Write-Down of Loans
ZHHUFEE A None
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BEASLEDRER FHAESE 1S - ZDOMiEIE) Capital (Brought in Capital, Deposit for License, and Other Reserve Fund)

(801 : 55,/ Unit: Yen in millions)

20195 E AR S HHAIEN0ER SHAR AR SHRES
Balance at the Increase Decrease Balance at the

X7 Iltem beginning of the year during the year during the year end of the year
FAEARE Brought in Capital 5,933 26,500 - 32,433
HEt® Deposit for License 200 — — 200
OB Other Reserve Fund — — — —
(847 : 55H./Unit : Yen in millions)

2020%E GIECER =) LHAIE0EE LEPRANER LS =
Balance at the Increase Decrease Balance at the

X5 Iltem beginning of the year during the year during the year end of the year
RAEARE Brought in Capital 32433 — A 26,500 5933
s Deposit for License 200 = = 200
TOMIEILE Other Reserve Fund = = = —

BERZRD LRI IREFRISERIELDEE) Pro-forma Impact of Loss Ratio (Up by 1%) on Ordinary Profit or Loss

BERO LRV UL hERKRCEEHHEEHESARBRZRL INTOREEEICDOVT,

Loss Ratio Increase Scenario BEICREBEEMB LRI DEMELED,

SH&EHE O Bd2REBEE=2IRBREE X 1%

Calculation Method O BNI2REBEEDSS. EKXIMRER. ZXIMBEEIBREOARICOVTIE.

LBEERESEHICHBITIZENZTNDEGICIIEDLTHBUETD,

O 189 2REEEEREIEE=ERZILVFREDENZEE U %A — R & RFE R ZE
O RBREADZORDE=BINT2HREBEE-EINTIEEBRERSIFHLE

REF S DREEE 2019%FE 3708AH () EFcCRERZESONFERE —5HH

Impact on Ordinary Profit 2020FE 407854 (F) ERCRERSZEOMEEE —-&55M

EEE (SUIEEHEE) BFEEE) Three Years of Expenses Including Loss Adjustment Expenses

(847 : 5§5H./Unit : Yen in millions)

X5 Category 2018FE 2019 E 20205
NG Personnel Expenses 8,549 8,71 9,069
Ll Nonpersonnel Expenses 26,766 27246 28,569
Tl Taxes 421 409 468
NKFBHEE RO Fire Prevention Contributions & _ _ _
St adat: (Ta sy Traffic Accident Prevention Contributions
RIS ERERAE I I DEIBE  Policy Holders Protection Corporation Contributions - — -
EFHENUESE Various Fees & Collection Expenses A 17599 11,065 A 18729
=i Total 18,138 47,433 19,377
(3) £HFBHABBICH(FZESHEE]. [EXBENU—REES | BOUIC[HFERNUESE] DAESHEECHOVET.
(4) BEEERICRAT $1B1E%E (3EXEE) Three Years of Investments
BEEROEER Investment Summary
(847 : 5. %,/ Unit : Yen in millions,%)
2018FEFR 20195 E R 20205FER
X5 Item Bt Wt =8 15454 =8 15754
Amount Percentageof Total  Amount  Percentage of Total Amount Percentage of Total
bl Deposits 8,563 14.3 8,874 16.6 9,534 13.5
J—)yao—r Call Loans - - — — = =
SIRSTHME Bonds Trading with Repurchase B B B B . .
Agreement (Gensaki-buy)
BEHFEREG] Bonds Paid for _ _ B B _ _
ZINMREEE Transactions in Debentures
EASHKEE Monetary Receivables Bought - - — - - -
(ki) Commodities Securities — — - — - -
FEDISEE Money Trusts - - - - 1,000 14
ez Securities 40,160 67.0 30,941 578 85,582 50.2
BfiE Loans — - - — - —
Tih-2Y Land & Buildings 428 0.7 408 0.8 510 0.7
EREEST Total Investment Assets 49,153 82.0 40,225 751 46,576 65.8
wEE Total Assets 59,943 100.0 53,546 100.0 70,835 100.0
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FISEHIINA DLZEROERFILEY Investment Income & Yield on Investments

(801 : &5, %,/ Unit : Yen in millions,%)

2018FE 2019FE 20205 %
X5 Item =8 FmEe) &5 F@w G| l=1l)
Amount Yield Amount Yield Amount Yield
FAiT® Deposits 1 0.05 2 0.03 0 0.00
J—)bo—v Call Loans — — — — = =
BIRSTIIE Bonds Trading with Repurchase B B B _ . .
Agreement (Gensaki-buy)
BEFEMEES] Bonds Paid for B B B _ . _
ZIREEE Transactions in Debentures
BATHKEE Monetary Receivables Bought - - - — - -
(ki Commodities Securities — — — — — —
FIRDIES Money Trusts - - - - 0 0.03
BiEEzs Securities 283 0.70 308 0.82 278 0.86
B Loans — — — — — —
Tih- &Y Land & Buildings — — — — = =
IVt Sub-Total 285 0.65 310 0.69 278 0.63
ZDith Other — — —
&5t Grand Total 285 310 278
GE) 1. INAEEBFEREAEE LB I B FIERUTELEINADEFETY,
2. FSEAERIFRAIC LTS AFRES BUS RGN FEERMD) OFHICE DV TEEULTBUED.
SESERESES B EE R OFIEY Investments in Foreign Countries
(847 : 5. %,/ Unit : Yen in millions, %)
2018FE R 2019FEX 2020FEX
%) Item 8 Bkt T8 B R Bl
Amount  Percentage of Total Amount Percentage of Total Amount Percentage of Total
NEE Foreign Currency Denominated
HNERHE Foreign Public and Corporate Bonds - - - - = =
SERTC Foreign Stocks - - - — - -
ZDfth Other 169 2.3 232 4.0 306 52
HNEREEST Total Foreign Currency Denominated Assets 169 2.3 232 4.0 306 5.2
A& Yen Denominated
FEEFEERN Loan for Nonresidents — — — — — —
HNERHE Foreign Public and Corporate Bonds 7139 977 5,630 96.0 5,619 94.8
ZDAth Other — - - — - -
MEE&EEsT Total Yen Denominated Assets 7139 977 5,630 96.0 5,619 94.8
&5t Total 7,309 100.0 5,862 100.0 5,926 100.0
ESRRER T Yield on Foreign Loans & Investment 0.38 0.40 0.36
EmEMEEEOFgiEa 558 = Commodities Securities
ZHHUEE A None
REEMIEEOEERDEE R UGS T 38R Owned Securities
(841 : &5, %,/ Unit : Yen in millions,%)
2018FER 2019 EXK 2020%EX
X5 Item =8 Bk =8 A =R Bk
Amount  Percentage of Total Amount Percentage of Total Amount Percentage of Total
ES[E Government Bonds 1,996 5.0 1,990 6.4 1,972 56
A8 Municipal Bonds 344 0.9 294 1.0 240 07
& Corporate Bonds 22,757 567 16,434 531 18,599 5248
I Stocks 97 0.2 432 14 314 09
NEGEZ: Foreign Securities 7139 178 5,630 18.2 5619 158
Z DD Other Securities 7,825 194 6,159 19.9 8,785 247
ast Total 40,160 100.0 30,941 100.0 35,532 100.0

{REEMEESFIEY Yield on Securities by Item

(BT : %,/ Unit : %)

X Iltem 2018FE 20196 E 20205 E
NS Public and Corporate Bonds 0.14 0.16 016
R Stocks - - =
NEEES Foreign Securities 0.36 0.38 0.37
Z DDA Other Securities 3.17 3.51 343
ast Total 0.70 0.82 0.86
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B2 DEER | DiEFERIRITRS Listing of Current Maturity of Securities by Item
(801 : 55,/ Unit: Yen in millions)

2018FE XK 1ELT 158 3FiE S T 1048 55t
3ELT 5FLUT TEUT 10T GE)
Over1 Over 3 Over b5 Over7 Over 10
X ltem Under1Year Under3 Years Under5 Years Under7 Years Under10 Years Years Total
ES[E Government Bonds - - - 643 1,052 300 1,996
& Municipal Bonds 106 156 77 5 — — 344
& Corporate Bonds 4,602 7,333 7526 3,002 292 - 22,757
R Stocks - - - - — 97 97
SNEGEZ Foreign Securities 801 909 4,903 525 - - 7139
Z DDA Other Securities - — - - — 7,825 7,825
=5 Total 5,510 8,398 12,508 4176 1,344 8,223 40,160

(801 : 5./ Unit: Yen in millions)

2019FER 1FELT 158 3FEB BEE T8 10548 =K1
3FELF S5&MF TET 10T (6=3)
Over1 Over 3 Over b5 Over7 Over 10
X Item Under1Year Under 3 Years Under5 Years Under 7 Years Under 10 Years Years Total
BEE Government Bonds - - 51 1131 304 502 1,990
h5fE Municipal Bonds 110 123 55 5 — — 294
HE Corporate Bonds 1,386 7678 5,814 1,555 — - 16,434
Rz Stocks - — - — — 432 432
SEEZ Foreign Securities 211 2,493 2,604 320 - - 5,630
Z DD Other Securities — — — — - 6,159 6,159
ast Total 1,708 10,295 8,525 3,013 304 7,093 30,941

(807 : 5./ Unit: Yen in millions)

2020 EkR 1ET 148 3Fi8 58 78 1048 &st
3FELTH S5FLT TELT 105BR (6=3))
Over1 Over 3 Over 5 Over7 Over 10
X9 [tem Under1Year Under 3 Years Under5 Years Under 7 Years Under 10 Years Years Total
BEE Government Bonds - — 521 655 471 324 1,972
& Municipal Bonds 538 144 9 33 = = 240
& Corporate Bonds 2,472 7298 5,812 2,599 416 = 18,599
=L Stocks — — — — — 314 314
NEEES Foreign Securities 900 3,606 1,111 = = = 5,619
Z DD Other Securities = = = = = 8,785 8,785
ast Total 3,427 11,049 7,455 3,288 887 9,425 35,532

() BEDEDDBENODZZHET o

EIERFEHINDEE Listing of Stocks by Industry
(847 : 5. %,/ Unit : Yen in millions, %)

2018FEX 2019 EXR 2020FER

X5 Item K =157 Gl =104 i AL
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total

RIRZE Insurance Business 97 100.0 397 91.9 279 889
Y—ER% Service Industry - - 35 81 &5 111
a&t Total 97 100.0 432 100.0 314 100.0

(F) FAERX D (. FEZSEE PR OFENFAICEL THIFRT

Bt OEFHRERID R Listing of Current Maturity of Loans by Category
ZEpFEE A None

BIRFIEFEFEE Listing of Loans by Type of Collateral Secured
ZHHFEBA None

HRBIDEHEFEEROEBRLE Loans by Designated Use
ZHHIFEE A None

ZERDEHEEaENUENRFERDSETHIN T SEIS Loans by Industry
ZHHUFEEA None

FIERIDENERENUENESEFEEDSEETCHT BE|E Loans by Debtor (Corporate) Size
ZHHUFEE A None
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BREEEERUEREEEESS D%E Fixed Assets

(801 : 5./ Unit: Yen in millions)

X5 Iltem 2018FEXR 2019FE X 2020FER
Tih Land - - =
(2%H) For Business () =) =)
(5EER) For Investment (-) (=) )
=2 Buildings 428 408 510
(=) For Business (428) (408) (510)
(EERM) For Investment (-) (-) (-)
$EERRENE Construction in Progress — - =
(=) For Business (-) (=) (=)
(EEMA) For Investment (=) (-) (=)
=5 Total 428 408 510
(=) For Business (428) (408) (510)
(55H) For Investment (-) (=) (=)
U—2&EE Lease 8 9 4
ZDMDBERETEEE Other 197 136 19
BREEEESS Total 633 554 634

(5)45RIENEICRI I B3EIZ Segregated Account

YERIRNE B ERS Segregated Account
ZHHBIFEEA None

YSRIRNE B E Segregated Assets
ZHHIFEBA None

ISRIRNE DERLUINZ Segregated Result
ZHEHUEEA None
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4. BEEE BT OERRDOWER
Underwriting Reserves
(807 : 5./ Unit: Yen in millions)

2018FE R LRETERE RECRERT CRERS LREILT ZNERSEHKSSE &zt
) ) . Uneamned  Catastrophe Risk Refund . Regqrve for Tgt;I

[ELE] Line of Business Premium Reserves Reserves Reserves Reserves Policyholder Dividends
N Fire 66 1,973 0 - — 2,039
il Marine 3 104 - - - 107
B=E Personal Accident 4,145 3,279 0 6 - 7432
BEpE Voluntary Automobile 7947 584 - - - 8532
BEHEIBEEESE  Compulsory Automobile Liability 9 - - - . 9
Z DAt Miscellaneous 13 477 — - — 590
(OBEHEBESETRER) (Liability) (104) (220) — — —  (325)
ast Total 12,285 6,419 0 6 — 18,713

(847 : 53,/ Unit: Yen in millions)

2019FE R LRatERT RECRERT BRERS LRBILT ZNBERSERSSE -
) ) . Uneammed  Catastrophe Risk Refund , Regqrve for TthI

[ELE] Line of Business Premium Reserves Reserves Reserves Reserves Policyholder Dividends
NS Fire 63 1,973 - - — 2,036
Bk Marine - 104 - - - 104
s Personal Accident 3,744 3,695 - - - 7439
=L Voluntary Automobile 8,598 913 - - - 9,51
BFEig=ERESEE  Compulsory Automobile Liability 9 - - - - 9
ZDfth Miscellaneous 69 477 - - - 546
(OBEEBEETRE) (Liability) (56) (220) - - - (277
=518 Total 12,485 7163 = = — 19,649

(847 : 5./ Unit: Yen in millions)

2020FER TRETERE RECRERS CRERSE LRBELT ZNERIEHRDS ast
} ) . Unearned  Catastrophe Risk Refund ' Re§qrve for Tgtczlal

[EdS] Line of Business Premium Reserves Reserves Reserves Reserves Policyholder Dividends
NS Fire 67 3 0 = = Vil
Bt Marine = = = = = =
5= Personal Accident 4316 4163 0 — — 8479
BEpE Voluntary Automobile 90488 1,291 = = - 10,779
BFEEiE=ERESEE  Compulsory Automobile Liability 9 = = = = 9
Z DAt Miscellaneous 64 98 = = = 163
OHEBEEERER)  (Liability) (52) (1) = = = (53)
=5 Total 13,946 5,556 o = — 19,503

5. Bl 3L RS (REWER) OZHARINR (524 7-UH)LE)

Loss Reserve Development for Prior Accident Years
(847 : 53,/ Unit : Yen in millions)

RETEE HEXiMEE  AIERRIRAESRICRD BIEALIRIFRAESHICRD LEEIR

Beginning LEATIVRER T LHERZ LR E REVER
Fiscal year Balance Paid during year Ending Balance Development
20164FE 35,842 14,681 16,616 4,544
20174 E 36,652 16,305 14,419 5,928
2018%FE 34,897 14,597 17,279 3,020
2019 E 37,146 15,564 18,083 3,498
20205 E 37664 18,141 16,574 2,949

(PN BNTR RN ICRDEBERIIDOEECHIET .
2. RN U BB RIEEREEERRICRITEERV TR L THBIET,
3 LEALIRRME Y 28 = RS EE - GUEBMEIRESHC R 2 LIRS + AELEIRE SRS BRI ES)
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6. EMFEENSOHBREICHOIRKIEERBUEADERR

Ultimate Loss Development by Accident Year

BE)EE{REE Automobile Insurance

(847 : 55H./Unit: Yen in millions)

BEWREFE
Accident year 20165FE 20175 E 2018FE 2019 E 20205FE
TR | tbE | OZXH | BB X | XE | 8 KX BH D | tbE | XH | 8 KX EF
Amount Development Development. Amount | Development Development| Amount | Development Development) Amount |Development Development| Amount  Development Development
Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
BHFEEFEE 25070 22,291 24,959 26,822 26,275
e first fiscal year
1%
SE=HRR % The second fiscelyear 21,918 0.993 2152 21,432 0.961 A 85824,256 0.972 A 702 26,997 1.007 175
+3MBE o4
Accufnufied ?ﬁﬁ . 21,817 0.995 A 100 20,910 0.976 A 522 24176 0.997 A 80
Paid Loss + e third fiscal year
ossesere 3R 21,893 1003 7520724 0991 4185
e fourth fiscal year
4%
The fifth fiscal year 21718 0.992 A 174
RIRIBERE!)EE Ultimate Loss 21,718 20,724 24176 26,997 26,275
REHPRE Accumulated Paid Loss 20,427 19,329 21,099 21,628 14,254
T i\fES Loss Reserve 1,290 1,394 3,076 5,369 12,020
{E={Rb& Personal Accident Insurance
(807 : 55,/ Unit: Yen in millions)
BHALEFE
Accident year 20165 E 20175 E 2018FE 2019%FE 20205FE
HEE | HbE | ZH | BB KX ZE | R8O KX XH O SEE | HE OXH | 8 KX EF
Amount |Development|Development| Amount Development|Development| Amount Development Developmentt Amount | Development| Development, Amount  Development Development
Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
FACEEFEE 13761 13,659 14,252 14,721 14,748
e first fiscal year
15
SREHRIR % The second fiscalyear 11,835 0.860 | 21925 12,965 0.949 A 694 12,812 0.899 A 1440/13,758 0.935 A 963
+3XIhfETE o4
Acoumuidted 2 11699 0.988 | 4136 12,682 0.978 4 28312849 1003 37
Paid Loss + e third fiscal year
osseserve S 1685 0999 ~13 12,662 0998 A 19
e fourth fiscal year
418
The fifth fiscal year 1,677 0.999 a7
RIRBERREEE Uttimate Loss 1,677 12,662 12,849 13,758 14,748
SRS Accumulated Paid Loss 11,550 12,443 12,393 12,565 8,142
S i\fE® Loss Reserve 126 218 456 1,193 6,605
BEETRIR Liability Insurance
(847 : 55H./Unit: Yen in millions)
EWREFE
Accident year 2016FE 2017%E 2018FE 2019FE 20205E
TR | tbE | O ZXH | BB KX | KE | 8 KX BH O ODE | tbE | XH | 8 KX EF
Amount Development Development, Amount | Development Development| Amount | Development Development) Amount |Development Development| Amount  Development Development
Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
BUARTFER 779 752 697 428 282
e first fiscal year
1%
SEEHRR % The second fiscelyear 767 1.053 38 650 0.865 2101 519 0744 ~178 | 330 0772 A~ 97
+AMBE ofE1e
égﬁjuﬂﬂgtfd The third fiscal year 653 0.851 A114 540 0.831 2109 678 1.307 159
ossesere 3R 417 0638 £236 474 0.876 66
e fourth fiscal year
451
The fifth fiscal year 454 1089 37
BIIBERREYEE Uttimate Loss 454 474 678 330 282
REHRIRS Accumulated Paid Loss 428 104 263 84 44
i\ Loss Reserve 25 369 414 246 237

(PN BNTR R R D BBEERRIOEEHTH U KT,
2. [ HICE. AIFEERICHT2REHRRE SHMBEDESED, LRFEIFRH TR UIBEETHL TSI ET,
3. (28] WICEF. FFEEXRICHIT2DRMRRE S SILMBEOGEEEN. UZFEIFHTCEBHLEELHLTBIUET,
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I. ESED2FEFE FICHEED H D DZRL) [CH T BEIEDIRR

Financial Statements for Past Two-year Period (Excludes items where specifically noted)

1. StEEXE

Financial Documents

(1) BRICHIF ZIREZEDEEBXTEIEZ Balance Sheets

(801 : 5./ Unit: Yen in millions)

2019%FE 20205E
B8 ltem (2020£F3[31HEKAE) (202143 F31HEHE)
As of March 31,2020 As of March 31,2021

(EEDIR) Assets
RERUTERS Cash & Deposits 8,874 9,534
JEiTE Deposits 8,874 9,534
EHDIET Money Trusts — 1,000
L=l e Investment in Securities 30,941 35,532
BE Government Bonds 1,990 1,972
& Municipal Bonds 204 240
& Corporate Bonds 16,434 18,599
RTC Stocks 432 314
SYEEEZS Foreign Securities 5,630 5,619
Z DD Other Securities 6,159 8,785
BHEEEE Tangible Fixed Assets 554 634
2 Buildings 408 510
U—X&E Leased Tangible Assets 9 4
ZTOMDOBEEETEERE Furniture & Fixtures 136 119
B ETEERE Intangible Fixed Assets 2,258 2,099
VIJhox/ Software 1,939 1,255
ZDIbDMELETEEE Other Intangible Fixed Assets 319 844
ZDfthERE Other Assets 9,209 14,779
KU RERL Premiums Receivable 086 1,614
REBES Agents' Balance 837 684
HERRE Amounts Due from Co-Insurance 20 3
BR&RE Amounts Due from Reinsurance 4 1
HNEBRRE Amounts Due for Reinsurance from Foreign Reinsurance Companies 1135 5,984
KRUE Accounts Receivable 3,037 3,390
E NS Accrued Income 26 39
JEEEE Deposits Receivable 379 554
RihE Suspense Payments 2,617 2,399
ZDfthDEE Sundry Assets 164 106
BREHEERE Deferred Tax Asset - 1,693
= EEE Reserve for Bad Debts A0 210
RZIEENE Head Office Account 1,708 5,572
BEEDEEE Total Assets 53,546 70,835
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(801 : 55,/ Unit: Yen in millions)

2019FE 20205E
#E Item (2020%3R315%K7) (20214333185 %)
As of March 31,2020 As of March 31,2021
(&fEDER) Liabilities
{RIREZH T Technical Reserve 32,775 33,117
ZifEE Loss Reserves 13,125 13,614
SRS Underwriting Reserves 19,649 19,503
ZOhEE Other Liabilities 15,739 23,657
HERIRE Amounts due to Other Home Insurance Companies for Co-insurance 2 39
BR&E Amounts due to Other Home Insurance Companies for Reinsurance 2 1
HNEERRE Amounts due to Other Foreign Insurance Companies for Reinsurance 1,667 8951
KIENTE Accrued Taxes 47 48
JEYE Deposit Payable 395 421
Kih® Accounts Payable 4,690 5,091
=& Suspense Receipts 8,759 8,561
U—R &7 Lease Liabilities 1 5
BEREER Asset Retirement Obligations - 371
ZDfhDER Other Liabilities 161 164
IRESE(S 1% Reserve for Retirement Benefits 94 56
(MitEZE g RS Reserve for Price Fluctuations 220 237
BEHEaRE Deferred Tax Liability - -
BEDISET Total Liabilities 48,830 57,069
(807 : 55,/ Unit: Yen in millions)
2019 E 2020%FE
= ltem (202043A318ERME) (2021938318 T)
As of March 31,2020 As of March 31,2021
(¥ EDER) Net Assets
FAEARE Brought in Capital 32,433 5,933
HEtE Deposit for License 200 200
Rz Retained Earnings A 27783 6,324
TRHF R RRE Retained Earnings Brought Forward A 27783 6,324
FABASESE Total Brought in Capital etc. 4,850 12,458
Z OB Mz HhEEEE Unrealized Gain /Loss-Investment A133 1307
5T - IREEREESE Total Unrealized Gain/Loss A~ 133 1,307
MEEDOISSE Total Net Assets 4,716 13,765
BERUHEEDESE Total Liabilities & Net Assets 53,546 70,835

2020FEDEEMIRRDEE
1. Bl OFHEEERCTHESEERDESUTHIET,

(1) ZDMEMEESFD S BHHEDS 2B DDFHTIS. BREDOTISMEEHCEDEHIEICIVT O TEUET, 188,

FHiiE=RR I 2B EEEAAIC

> w

KUAEL. &z, FEHRMOEES. BEITIPECEINTHEUET,
(2) ZDHBMEESD S HIEZEIEET 5 ED O THE EFRHSNBBDDFHIS . BETIECE I RIBEIIMEANRMEIC KT TBIETD,
BREEEEORMELN . EFEICIVITOTBIET, 2ZL. 2016 F4F1HLRE (CEYS U ZY MBS BRUBEY S EEECKIITH>THY
FIo Flen T7AF VA U—REEIICKIEG UICBEEREDRIMELN G, U—AHEZMAFEHRE L. BEFMEZS LT IEEEICKIVTOTH
NEY,
EREEEECSI ELTL2EHFIADY 7D 7([COWNTIE HRICSIF2FIHTRERR GF) [CEICERECKVBINLTHBUET,
NEREEFOATEENDREF, HERIG IFREHUEREECENLTITOTBIED,
Bf5IMEE. EEOBCEERERUEN - 5IHBECETE, ROEBUELELTEIET,
WRE. F5RIEE. FRAIEMICHIIZME LN E. EN - KRN ICREREDSERIEEL TV IEBE(CH T B EENRVREN ICREWRIEIC
BTV EBEICH T BEEICONTIE, BEEERN SEROUDTTERAEROIRLC S BOUNH TEEL B SNDEAFZIER L., TDIEERZS|1E
HTTBNEY. S BEWECIRITEENMREVERD SNBEHEICH T BEEICDOVNTIE, HEEH SIBROUDTRERIABERUIRILC KD
OUXH'TIRE & SR SNBERZEIERR L. ZDIREAD S5, BB DTILENEZHESHICHBI U CTHEL D SNDERESIEETTHBIRT,
LEMSADBEEICOVTIE. BEDO—ERBICHITERREEN SEE U BRI RIER ZEERICRUICBAZS LLTHBUET,
Fle. INTOEHEF LEEDEEICEIE ZTNTNOEEDFREN —REEZERIMEL. BZEEN SHIIUIHHBEHD UL EURTEEEL ZRE
EZEMEL. ZOBEEBRICEDVEIHDF LT THBUFET,
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6. BRSNS LS FRERDRBSHICTTEID. LRI D EREHEBRVFSAEORARCEIFH ELTHYF T, HEHH LOER

11.

12

(&, ZDFEFOREEDTHBRFEHHBUAD—EDEH (5F) [CLDEFEICK. BENSERNIETZZEEUTHBU T, BEEFHER
(&, FEEROREEDHIFRFEHHFEHRUAD—EDFL 6F) [CLDTEHEICIVERLELTEIRT,

ISR E SN EDMEEENC L BIRKICHZ BT, RIRFEEHIQORICHVTEAT DEABNSROREICEDIEEH LLTBUET,

RIEEL SELBERCEEERESEORREZNICET IR ONTIE. RIEFEEZEDEREDEDICL>THBUET,
HEREDRFHUBREBRIRARICL OTHBIET, 2L, BEREE. EXBERVU—REBEZIFTHAARICKI >TEIEHY, 875, BECRDIER
NRIVEETFEZDMOEEICSI EL. SEE TIHFEANZ T OCTHBIE T,

. Bt LORBYICEATRIHIEFRDESYTHIET,

(ZHhfEsE)
RIREZHICE DN TGHARBIREUC FIEEREUCERHONBREED S5 K> TVRVEREZREY MR EUTHEBIITT
BIEI,
KIhRE &, BEFEAERTERE D3TMEE (RIREZHICE DV TTHABRB I RE ULRIRED S5, FIE3T > TVRWEEE T [EETAER W
3) & BEFRERREDTIMMEE (FXESILBHOREDREZZ (T TVRVWIMRIREZNICHE I B3TWBHNBEICHRE U RO SNBRRE. L
TTBNR{EE]EWVNS) D SERENE T,
() BEXRFEDOEENRRICET LUICEE

BiEsh s 1,37785H

IBNRfi§sz 2,2368HH

ZihfRE 13614875H

(2) ZDMEREY DABSICET ZIEMRICE T B 1EHR

OEHAE
EESIMERICRUTIE STLABHI FE U RIREZHCRL T iR BRI CRIA TR ERICE DE RO EZRBEIUST ELTEY
EER
IBNRIEZICBIL Tl STIASHEIFHE U ERHSNZ D RFSDRIREZNICONT ZORIEEEZ T ICRETNEREACIVEB L. F
ROZILERZERBE-OTHIET

QFERMRE

Bl AR RIRZZOFIERSICIIZ B EDSHLARECTERORBELIC LD EBREZER L. FROGLFZRBE O THBIET,
IBNRffFZEF, FIIEEER RIREFEREEDIERREZFEAL T RO EZREOTHIET,
CHESBXFEDOXE
BEFEDOERPHEHIEDERSEDEHERICK RIFEZEDINE PN HEE DSt LN UYDORBEINSEE T ZUREEN HUE
To B8, IBNRIFEEBEDORBESFZHZEL. BERREHIEBCE DRI CTEIFIN . TIBHOREIC DV TKREETHDTEE
[CERT 2 MEREZELTCHIET,
KR EDEEICEHIZBERIRDESITHIFT,
[&Et LORBEDRMRICET 2RETEE] (EERFTEESEINS 2020F3[31H) Z4FEXFENSBERAL. EERRFT LORBUICET %F5CZ5C
BHLUTBUET,
R LORBYDEEICEHIZEIEIFRDEBITHIET,
BEREBEBOS LICOERLTE. JER. BEET LICRA TTIBESEE2NICEET 2B EDOINN RENICRAD BN ESBH SN BEEEZ SIEN
IR EFZEEFEDABICEIZEHZERICET LT HEICI O TBURLN  HBERFER.  FIROEERZE/ET LTIV cLE
Ufco CNIF HEEFEICHBV T FROHEBEDREN BT DHERZ FED T L1 ERDFEICKIDIENRBDSNIBLB I EICLDBDTH
NET, CNICK  BERFEICBVWCEEREEH Z371BAMst ELTHIET . BH . BBV DEEIC S DR ERITEMTHIET,



Fa-UvERRSHERR

13. BREEEEEORMENRETEHE. 8328LMHTHIET.

14, BEHTEEDIEAG10,558EHHT. BERETEBEDHREREE23BHHTHIE T, e, BEHREEEN SFHEES 28R E U TR USRI
8,342 M TH UK T, MIEHEBEEDREEDERRREFIDARIF. EHREE6,6378HM. BEELEHRE1,5468 5. 3ILEEI80EHMTH

W, RIEREEEOREDERRER . ZDMEMIIZSEHlEaE488E M THIE T,
15. T7A4F VR U—REEICKUERAUCVW2EEREREEEELLT. HHAESENHUET,

16. IBRICHULTNZEEFRET. TOEF2008HHTHY. RIRFEHI190RICEITHARICHIFDEE DI

BDTHIEY,
17. ZERICBIFDILBERVEFEBEDRRITRDES I THIET,
(ZHhfEsE)

FiLfEE (BEIMESIERE. (O) (T8I 2 REZRL) 36,2238HM
B LICHRIHEBEZL RS 226098 HM
Z=51(+) 13,614855H
HERE N BB SEEERERERRICHR D5 AFE (O) o= !
5t (r+0) 136148 5M
(BE#fER)
TESEEERE (HEEEERESIERR) 34,9098/5M
B LICRIEEEEERE 2097285M8
=51(4) 13936874
ZOMOEFERE(O) 5566875M
st(r+0) 19,5038 5H
18. BREISTICRAT2EEIETRDEHSITHIET,
(1) REHEFHER N UZ DAER
1 JRRHEHERS A 19408HH
O5EEEE 1,88785H
NFRIEILREHEIHETRS (r+0) 2 538AH
R BT EREE ORI =Pl
RRERMAIES E LOER A 3EAM
NRERBEBEER =Vl
~E BN ERRET_ FEEOMZE (/\+Z+R+N) A 56EHH
F FIhEEER =Vl
UIBE#E(5 |58 (h—F) A 5688
(2) B HESEDSTEER
IREHET RIAEDHIRIEC D A HIRESRE%E
g5 094%
HARPE IR 125%
BEHFFEIEOTEDUIREL 55
IRt E FOEEDIIBFER 55
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19. ERIAEGRICEATSERIFIRDESITHIET,

() EREROINRICEY 5F1R

ORI HEHEF
LBHBARER. REEECEIKEERRBEEZTILHOERE, BHAENSOEEZFCIVFELTBIET, e, BEIFHSH
FENW UTcRIEHHTH LT, RIREZMERES OB ZTVE T, INSOFEES PRIERN T SHBAZIELNEDEEERAHICEDE,
T2k - REBEOESVEHEETERLE T, TUNT 1 TEEIVER - REEANDZEIFTVEEA.

QOEMERONBTRUZDURT
FREMEEBMIISF CTH Y. TDRRIFMES. IREEFTHIE T, &3, REGHFMURBEENTRBELTBVEF T, INS(F. ETHD
ERUYRD., SFOEEBUR T, mGMHEOESURIICHINTHVET,. HIREENTRE T EMEASE. BHDOEVEDZERNRELE
ER

OEMBERCHRDIURTEEREH
HBHBFXEF URTERAH BEERVYRAVEERECEIE, EMEENCRRZNERRIC. SFIEBICKDITHBZENECR
W&S. BEESREERE (ALM) ZToTBNE T, BFENGEETOCABMUTOESUTHUET,
FI RREFEBEARRREBEOF vv1T70-ZHEL. REZER () LBV TEFEROERT1L—YaVZRELE T, BET2
L= avERET V- a3y ORBEDH. FAEBEDOHBFY 3 — I 7 —)b (BEXE99%. 1F) . EAURIDRKRZSCHIEUAIE
CHEERDDOIRTIE. WHHATEICHESNZMEURTEERER (£2) [CRELTHBYF T, Fe. ERYRT. EFURT. fIEURT,
MEMEUZT(CDVT, WFHTEICAMVAT AN ZERIEL, ERICSADHEEZRBEIF T,

CE1) BHBAXEORERHF AR CTHIRERZERDFEHBOT. TNEHIET DEEREUVTHREB MR EDFAT LTk, BEERAiH7Z

ESH. AIMDFEL U TRESNSREHBICEHUCERBBZRELE T,
(X2) SHBEAXEDRERHA CHIREZECDHREHIBO T, TNZMHIET FREREUTRE, WHIC—ERE.
(2) ERIEROHEHCR T 5FEIE
20215E3A3MBICBIF 2 EExIRFKRET L&, BHIRUTNSDEEICDOVTIR, ROEBIUTHIET, BH. i ZBIET D N iR THE
ERHENZDHDE RRICESHTHIF B ((F) 2881)

(881 : BHM)
EfEIRRET L& 5 =8
ORERUTEETE 9,534 9,534 —
@EHEDIEF 1,000 1,000 -
GAIhEEss 35,217 35,217 -
Z DAt EflHEESS 35,217 35,217 —
@RINE 3,390 3,390 —
BEst 49,141 49141 -
OFRLE 5,091 5,091 —
BfREt 5,091 5,091 -
(N SR EROTHOEESE
B
ORERUTEETE
THABTRESIND 0. BTl [EIREMEAC T LU TNRTENS BERIREMEACI O THIE T,
@EHEDIEF
THBRTRASIND o). Bl [EIREMEASITLIL TNRTENS . BERIREMEACL O THIE T,
O TliEIES
BHiiE IV — T AL DIRA T 2 ERIER Y —E AR MR I B8 ZRALTBUET .
@ORINE
R TRESN DI Bl FIRE@ERESALIL TV D T EN'S . HRIREMEEIC I > THIET
&
OFRhE

FEE TRESINB I, BTl FIRBMHEES LU TVD T ENS, HRIREMEAIC K> THIE T,

() 2.3F IS (BEERRET LEE314E A M) (3. TS s H < il ZIBE T 2 Z & s CHE EERH SN BT, B[ QB [CF =8
THIFEEA.

20. SHICFHABAS%Z26,5008 A MHEA S B TREFIBERIRECIRVE RS LK, RIBERHZTO>THEUET,

21.

EEAF. EEHBMRBZYIVIETTRRUCBIET,
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(2) BERICH T B IRIRZEDIERETEE Profit and Loss Statements

(807 : B,/ Unit: Yen in millions)

20195 E 2020FE

#E Item 2019%4F18~ 2020£44H15~
2020F3H831H 2021438318

BEING Ordinary Income 38,882 42,834
{RERS | SZUN & Underwriting Income 37,826 42,316
TEBRINARBR L Net Premiums Written 37193 42170
BIREREIEE A Investment Income on Deposit Premiums 0 0
LR A Reversal of Outstanding Claims 633 =
ETEHERAR Reversal of Underwriting Reserves - 145
BEEAINE Investment Income 875 369
FERUEHENA Interest and Dividend Income 310 278
FHRDEEERL Interest Income on Money Trusts - 0
BTt Gain on Sales of Securities 564 91
BRI S ERRIRE Transfer of Investment Income on Deposit Premiums A0 A0

Z ORI Other Ordinary Income 180 148
EH5IMTRALE Reversal of Allowance of Bad Debt 0 =
ZDDRBUN G Other Operating Income 180 148
RrREEH Ordinary Expenses 70,604 36,114
{RI%5 |ZEFH Underwriting Expenses 31,939 1,332
IERSIMRIR T Net Claims Paid 16,557 16,191
SEREE Loss Adjustment Expenses 3,341 3,350
HEFERNUEEE Agency Commissions and Brokerage 11,065 218,729
BN cEa YN Provision for Outstanding Claims - 488
BEERBTIRALR Provision for Underwriting Reserves 936 =
RBEE Exchange Loss 38 31
TOMRIRS [ZEA Other Underwriting Expenses 0 0
BEERER Investment Expenses 180 13
BifiEEzsrTANE Loss on Sales of Securities 74 13
BifhsEzssTiiE Loss from Devaluation of Securities 106 =
BERENV—REEE Operating and General Administrative Expenses 33,026 34,756
ZOMREER Other Ordinary Expenses 5,457 12
IR Interest Expenses 0 0
EEEIE RN Provision for Bad Debts - 9
BfEX Bad Debts Loss 0 0
ZDMDREER Other Operating Expenses 5,457 2
BENR (AFERER) Ordinary Profit (or Loss) A 31,722 6,719
LSkl Extraordinary Income - -
YFRIER Extraordinary Expenses 18 466
BEEELDIE Loss on Sales or Disposal of Fixed Assets 3 32
A B E BT REARE Provision for Price Fluctuation Reserve 15 17
FaHIFHE Loss on Valuation of Shares of Subsidiaries - 417

5 g HAMAE (A IEFH5 [=HA#IEK) Pretax Current Net Profit (or Net Loss) A 31,740 6,252
ENRMOERR Corporate Income Taxes & Other Taxes A 94 826
AN S EERR Deferred Corporate Income Taxes & Other Taxes — A 2181
EABIESE Total Corporate Income Tax etc. A9/ A 1,355
LERFIZS (A3 ZHAMEIEL) Net Profit (or Net Loss) 230,799 7607
BUABRRE (SHEES) Retained Earnings Brought Forward (Balance at the beginning of the year) 3,016 A 27783
FHABEAREEDIERKI(CKDRIEEBMHEE  Transfer from Brought in Capital to Retained Earnings - 26,500
REFRRIRE Retained Earnings Carried Forward 27783 6,324




— 1w O St 9= . ?:L—Uyﬁf%l‘ﬁ%?i
Fai—UvERRESTERHR F 20—V 5—2021

2020FEDERFTEE DI
1. () ERARREIDORRIERDES U THIET .

IR fRRRH 104,1838/AH
BRI 62,0128HH
=3l 42170875H

(2) EBRSHMRIRE DARIERDES I THIET,

SIMRIRE 40,75085H
OB RS 24,55885/4H
=5l 16,191575M

Q) EFHRRVESBONRIERDESUTHUET,

ZINEFHHRUESE 82998 AH
HERRTFHr 27028B5/H
=5 A 187298 AH

(4) STMBEZRAZE (A FSTLBERAZ) ORRERDESITHIET .

SHMAEARALR (HAEILBEIEFRE. (O) (T8 RRRZRL) A 1,6158HH
B_EICHRIEFZIMEERALR A 21048758
Z=51() 48887M
HRRRR VB HESBERERRCRISIMEREAE D) 0BAH
st(r+0) 488873M

(5) BELEMRERALE (A BETERERAL) ORRIERDESVTHIET

T EETERSRAE (LB EERESIERE) 2,6898H/AM
B LICRDIEBEETEREEAE 12278 5M
Z=5|(-) 1461858
Z DO ETEfFSEAZE (D) ~16078/H
sH(«r+0) A 145857/H

(6)FIBRUEEHEWNADEEFRFINRERDESYTHIET,

FRETEAIR O0BAM
BifEEFS - 2788754H
=t 2788HM

2. RESNERI BEREERSUICEEBERU—REEBEEEUCE LU TBUE T RBHGIERDOARIEIRDESITHIET .

HHER 198873M
HEER 10875H
HArHE RN A 2085HHM
P E L DERDERNIEE 785H
RGN ER 195873

3. FoumIFHiE. 71— Uy e A ZEREM R S OMUBIRRICH SEHEE CHUE T,

4. TEAF EEHBMRGZYIVETTRRUTBUET,
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3)BRICBIFBFREEDF v 1-TO—EEZE Cash Flow Statements

(807 : B,/ Unit: Yen in millions)

20196 % 20205
#E Item 2019%4F18~ 202044815~
2020%3H831H 2021438318
EREHICLZFryyva-TJO— Cash Flow from Operating Activities
5 RIS EARF )R (A FEKR) Pretax Current Net Income A 31740 6,252
EMERE Depreciation Expenses 874 807
S EEEPS Bad Debts Loss 0 0
IMEROIEREE (AFRAY Increase in Loss Reserves A 633 488
SEERETDOBREE (AFRES) Increase in Underwriting Reserves etc. 936 A145
S5 5B (AFRD) Increase in Reserve for Bad Debts A0 9
REGIE B DEHEE (AFED) Increase in Reserve for Retirement Benefits 19 A 38
MR Z BB DIEREE (ALY Increase in Reserve for Price Fluctuations 15 17
FBROBEFIA Interest and Dividend Income A 310 A 278
BIMEEZSRERIER (AFR) Loss and Gain on Securities A 383 339
ZHIFIE Interest Expenses 0 0
RBEBT (AIFH) 4 A5
BEETEEERRER (AEFH) Loss and Gain on Tangible Fixed Assets 0 0
REBTEERRER (AFR) Loss and Gain on Intangible Fixed Assets 2 32
ZDMERE PRIREEEEDE - Increase in Other Assets 2088 2492
FAFS EENESE) DIBRIER (A (F4E00) (Excl. Investing and Financing Activities) ’
el FRAZEEEIRSE - Increase in Other Liabilities A 568 4550
B FSEENREE) DIBRFER (AFEAY (Excl. Investing and Financing Activities) ’
ZDfth Other 296 A 861
IVEE Sub-Total A 32,475 8,676
FENU ST DZEEE Interest and Dividend Income 362 303
FMEDZILER Interest Paid A0 A0
ENHEDZIEEN SRTEE (A133710) Taxes Paid or Refund A 24 A 880
EBEFHICLIFryya-TJ0— Total Cash Flow from Operating Activities A 32,138 8,099
BESHICLBIFryya-TJ0— Cash Flow from Investing Activities
EFRDEFEDEBNICKDZH Expenditures for Increase of Money Trusts - 21,000
Bl OBUSIC LB H Expenses for Acquisition of Securities A 8513 A 6,893
BIMEEZDFEH - EIRIC K DU Income on Sales and Redemption of Securities 17057 3,855
BEEREEE Total Investing Activities 8,544 24,038
(B3EBNOEEEREEE) (Total Operating &Investing Activities) (A~23,594) (4,061)
BFEEEEDESICLSDE Expenditures for Acquisition of Tangible Fixed Assets N4 A 24
EYETEEDREICLDZH Expenditures for Acquisition of Intangible Fixed Assets A 579 A 374
BEFHICLDFryya-J0— Total Cash Flow from Investing Activities 7,960 A 4,437
BIFEEIC LD F vy va-TJ0— Cash Flow from Financing Activities
U—AEBORFIC KD Expenditures for Reimbursement of Lease Liabilities A6 A6
KIENSDIEE(ICKBDIA Income on Cash Transfer from Head Office 29,500 =
KENDEEICLDZH Expenditures for Cash Transfer to Head Office 25000 A 3,002
BIgEESIC LB Frya-J0— Total Cash Flow from Financing Activities 24,493 23,008
RENUVIRERAEYICRIIREEE Difference Attributed to Conversions of Cash and Cash Equivalents A4 5
RENURSAEYOEREE (A1FRF4Y) Increase in Cash and Cash Equivalents 31 659
RERUREASEMHE%S Cash and Cash Equivalents :Beginning Balance 8,563 8,874
RERUREESEYIARES Cash and Cash Equivalents :Ending Balance 8,874 9,534

2020FEDF vV a1 -JO—StEENER

1.
2.

w

RERUREEEYOEES. [RERUTETE] L[EUSEN SEEBE TORBN 3ABHUADESE] ELTEUFET,

RENVREEEY DRSS EENBRICBEEIN TV IRBOREEEDBRITRDESI T,
2021E3/3181R%E
RERUTRETE 9,534873M
BimEEss 35,53285H
REEFYUN OIS A3553287HH
RENUREEEY 9,56348AH

EERIFEREG|IORE

KREBEICKLDFryy1-TO—(ClF REERICRIEEEREBNSEUSFryY1- TO—ZSATHBIET,

HBEEFEISHICEH LU 74 F VA U—ZEBIIEHUEE Ao

TR ECEBIREZYIVIE T CRRUCBIET,
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(4) BRICBIFBDEED2EEFEDHEEAFLEEFTEE Statements of Changes in Net Assets

2019 EKEEFAEFEHESE

20194 (2019F48318152020%3H31HE T)

(801 : 55,/ Unit: Yen in millions)

Owner's Equity
F| 5 F#R % Retained Earnings
Z DA IR

S - IR EERS

Unrealized Gain / Loss

Other Retained Earnings S %@ﬁij' = s
ATRRE HEER BifcEzs | 5 - BE fHEE
& | TOMEILT BUNSRRE =1 =L FHiZELEE | =RESE =
Capital Other Reserve | Retained Earnings| Total Retained | Total Owner's | Unrealized Gain/ Total Unrealized  Total Net
Stock Fund Brought Forward Earnings Equity Loss - Investment,  Gain/ Loss Assets
mEES 6133 - 3.016 3,016 9,149 630 630 9,780
alance at the beginning of the year
HERZENER _ _ _ _ _ _ _ _
Changes during the year
gEsA 26,500 - - - 26,500 - - 265500
apital Receipt
SIFERIE S S SAERX () - ~ 230799 £30799 - 30,799 - - £30,799
Net Profit or Net Loss (&)
AthXE _ _ _ _ _ _ _ _
Cash Transfer to Head Office
ZDfth _ _ _ _ _ _ — —
Other
HEBALSOESDSMHEIE (108 _ _ _ _ | 4A784| o~764| ~76a
Changes (Net) except Owner's Equity during the year
SRS 26,500 — | A30799 ~30799 £4200  A764  A764 £5063
otal Changes during the year
RS 32,633 —- | ~27783  ~27783 4,850 ~133 ~133 4,716
alance at the end of the year
2020 EMFEAETHETEE 202045 (20204481805202146E38318%T)
(847 : B,/ Unit: Yen in millions)
HEEAR ST - REEERE
Owner's Equity Unrealized Gain / Loss
F|#2F 2 Retained Earnings
%@ﬁi’.ﬂ%ﬁﬁu%ﬁ ZDfth
OtherRetained Eammings | gasmisndy  #hEEA | AMEEs | M- @mE  WEE
BxE | TOMBEIT BUARRRE =) =11} FHi=&RE  E&REFEGET =11
Capital Other Reserve  Retained Eamnings  Total Retained = Total Owner's | Unrealized Gain/ Total Unrealized ~ Total Net
Stock Fund Brought Forward Earnings Equity Loss - Investment.  Gain/ Loss Assets
S . 32,633 — | A277/83 427783 4,850 133 ~133 4716
alance at the beginning of the year
LHAZENER _ _ _ _ _ _ _ —
Changes during the year
BEEZA _ _ _ _ _ _
Capital Receipt 0] 0
LEAAIR N (FEEEER (&) _ _ _ —
Net Profit or Net Loss (£) 7607 7607 7607 7607
PN i _ _ _ _ _ _ _ _
Cash Transfer to Head Office
Gt A 26,500 - 26500 26500 - = - -
eficit Disposition
Z DAt _ _ _ _ _ _ _ —
Other
HREEALNDIBEEDZHAZ S (F1E8) _ _ _ —
Changes (Net) except Owner's Equity during the year 1441 1441 1441
=i A 26500 — 34107 34107 7607 1441 1,441 9,049
otal Changes during the year
S Gim] 6133 = 6324 6324 12,458 1307 1307 13765

Balance at the end of the year

2020FEDHEEAEREEEDEE

1. SHENEESFERREMOBARIETH ) REERFLEDAZIEHNED DL, REFEDBVNODZELEHLTHIET,

2. BARRFABRENUHEZZSHTEIET,

3. SHICEHABAE%26,5008 MRS B CREFIBRIREICIRVEBR S ZLICL . RBERZITOTHEIED,
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2. BRICHIFBDURTEIEBEEDIKR
Status of Loans with High Risks

1. TREESE(BHE Currently in Bankruptcy
ZZEHUFEEA None

2. IEH{EHE Delinquent in Payments
ZHHUEEA None

3. 3n AL _LIER{EHE Delinquent in Payments more than 3 months
ZEHUFEEA None

4, B{IR(HHEFNEIE Favorable Loan Revisions Completed
ZEHUFEEA None

5. UR I EIBEEDSETEE Total Amount of Loans with High Risks
ZEHIFEEA None

3. TR TAEHNDH BISFEICHRDIEHEZ DR

Status of Loans Involving Trusts with Contracts for Replacement of Losses
ZZHUFEA None

4. BRICHFREHBEXDICEIVTR O SNIIEE

Loans Classified by Borrower's Status

1. IWEELBHIER U TNSICHEET BEHE Bankrupt or Bankrupt for All Intents and Purposes
ZHHIEBA None

2. [EFR{EHE On the Verge of Bankruptey
ZEHUFEEA None

3. EEIB(EHE Financial Status Needs Careful Monitoring
ZHHUFEA None

4. TEE{EHE Financial Status Normal
ZHEHUFEE A None
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5. BAFICEF JRIREHLICIRDRIREZTDOSILRENI DFER DI (BFV LNV Y — X — I UHR)

Solvency Margin Ratio (non-consolidated)
(847 : 5./ Unit : Yen in millions)

2019FEX 2020FE R
X% Iltem (202043/3181RE) (202193 8318RET)
As of March 31,2020 As of March 31,2021
HIAY )Y Y — - v—I R

(AT)ot?i goljézcyf/lgrgin (ion—/co/n%soglidated) 13,901 22,740
MRS Deposits for License etc. 2,000 2,000
BB E Reserve for Price Fluctuations 220 237
ER%ERE Risk Reserves - 0
RRBRERE gﬁé?jésspgzrégisaIREeaSr(taP;\éeuzke Reserve) 7163 5,556
—RE A5 X% Reserve for Ordinary Bad Debts 0 0
%ﬂ@ﬁﬂﬁ@@%ﬂ@%%ﬁ% - Unrealized Gain/Loss on Available for Sale Securities, A 133 1616

BRIEANY V1B (BN IZERRAD) Deferred Gain/Loss on Hedges ’
THDSHIER Unrealized Gain/Loss on Land Holdings - =
FRABARENORIRSE Brought in Capital and Surplus 4,650 11,258
IhWRB B8 Excess of Refund Reserves — =
BEUEATEFRSE Funding Instruments with a Debt-Like Nature - -
%gi%?g%ﬁﬁggi‘gl}i\fﬁfﬁgﬁ Non-Admitted Margin thereof - =
PERRIEE Deduction - -
ZDfh Other - 2,070

3 A=

—MRAREU XD (RY) General Insurance Risk (Ri1) 3,764 4,038
E=DERBRDRRIZT (R2) The Third Sector Insurance Risk (R2) - -
FEMEUZT (Rs) Anticipated Rate-of-Return Risk (Ra) 5 5
EEERJURT (Ra) Investment Risk (Ra) 2,366 2,889
REEIEURT (Rs) Default Risk (Rs) 194 145
ERKEUXT (Re) Catastrophe Risk (Rs) 330 352
C) BRVIINRYY— -X—I R (A) %100 558.9% 831.8%

Solvency Margin Ratio (non-consolidated)  (B) X (1,/2)

CR [BRAEVIIRY Y —- I —IVHE | EERIEZERITRABEEO%R (BUVILNRY Y —- I —IY) [ FE87%& (REURT) 1615 RUEI62FKBFSUCERBFREE S RES0SDREIC
BEOVWTEHSNLETT,

<BRVIINYY—-I—IVHE>
QIEERIZRF . RIFSHRE DEOREEZINPEIEURRDOBIHRREZILEICHA CEREZB/H L T THBIFIN . EAKEDORLE L, I8EFRE
RADFRE T RIEEDANRHMIE TEE. BEOFAZRBI DBRIEEUCIRETE. TR LENERIFUTCBLDENGIE T,

O SUILBREDFAZEBA DB ZRY [BRIAURT DEEHEE] (ERD (B) (LT 2 HEERREUNMRELCVZERE - EREZDOILRA] (T30
BRIEVIINYY— X —IVHER ERD (A)) DEIGZRIEIREL T RIREESICEDEHESNCDON . [EEYVILNY Y —- I — I VR (RO
(C)THIET,

NERDOFAZEBR3ER] & RICRITSEDBROMEEZVNET .

ORISR OB (—RRIRURD) RIREHOHEERENMEEOFRAZEBR B LICKIREUFIBIR EXKEICHRIBIRZRL.)
(BB=DEHRIRDIRIRU D)

QFEMELOBIR(FEFEURD) RERRICOVWT. REOERFIEY MRIRBIELIICFELAEY Z TE S EICRIFREUSHEBIR

CEEERLOEREERERVRY) (REJIFMEESFFOEEDMENEEDOTAZEI TEHT BT LICIIREUSIBIRE

GOREEELORRE@EEEVURY) FEBEOEE LBEOFAZBI TREVEIBRIRTLEEO~ORUGOUANDBD

CEXKEICHRIBR(EAKEURY) BEOFHZEIDEAKNSE ERABRKCFEZZEEEY) [CLIREUSIBIR

[MEBERBRUNREL TV EARE - ER/EZEDTILNRA] BEHEVILRY Y —-I—IVHREE) L3 BERERT OMEE HNRE T ERESZR) . 58
#ipE (ML 4ERE RERRERESE)  LTHOSHRO—EEFDIEECTHIET,

OV LNV Y—-X—I VR THARNMRRSHZEE T3 RIC REDREMZHIM T 3 hITERT 3 EHNRIBRDV L DTN ZDHIED
200% U ETHNIEMRIREZFDTINEENDRRDIKAENBEH TH B ESNTHIEY,
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6. BRICH T DEFHEIEER

Current Market Values

1. BMEESF Securities

(1) {FEBEKXS By Investing Purpose

(807 : 53,/ Unit: Yen in millions)

2019FE X 2020FER
(202043A318% %) (202138318 % %)
X4y ltem As of March 31,2020 As of March 31,2021
SR SEXRKET L& =58 ESIRIM SfExRKEt L& bt
Amortized Amounts in Balance . Amortized Amounts in Balance .
costs  Sheet (Fair Value) Variance costs  Sheet (Fair Value) Variance
FeEENAINEIES Securities Held _ _ _ _ _ _
for Trading Purposes
FHIREBNOESS Bonds Held to Maturity - — - - - -
FEAROBEESA#I Shares of Subsidiaries and _ -
Affiliated Companies 897 397 2 2
Z DA S Securities Available for Sale 30,677 30,543 A 133 33,456 35,252 1,796
&&t Total 31,075 30,941 2133 33,736 35,532 1,796
CE)1. BSRMEHEAREZERRLCHBIET,
2. BADEWVEHEEZSC DWW TIF IRBMEAE L THIFET .
(2) ’ZEERIX 5 By Portfolio
(847 : 5./ Unit: Yen in millions)
2019 EK 20205 EFER
(202043831H1R) (2021438 31H1R7E)
X4y ltem As of March 31,2020 As of March 31,2021
SR SfExiRRsT L5 EER ESRIN Sfexirskst L5 =5E
Amortized Amounts in Balance X Amortized Amounts in Balance i
costs  Sheet (Fair Value) Variance costs  Sheet (Fair Value) Variance
NSRS Fixed Maturities 18,734 18,719 2N14 20,802 20,812 10
BRI Stocks 432 432 — 314 314 =
S EEEZF Foreign Securities 5,647 5,630 A17 5,630 5,619 A10
T DD HIMEESS Other Securities 6,260 6,159 A 101 6,988 8,785 1,796
&5t Total 31,075 30,941 2133 33,736 35,532 1,796
(0PN, B REMEEANREZERRLCHIET,
2. B WVEHEEZSIC DWW TIF IREMEEE L THUFET .
2. £ ODIEEE Money Trusts
(847 : 55,/ Unit : Yen in millions)
2019FE R 20205EFEX
(2020438318 % %) (202138318%E )
X4y ltem As of March 31,2020 As of March 31,2021
ESRIN SfEiRRst 58 =ER ESRIN Sfexiaskst L5 =58
Amortized Amounts in Balance X Amortized Amounts in Balance X
costs  Sheet (Fair Value) Variance costs  Sheet (Fair Value) Variance
FEDIES Money Trusts - - - 1,000 1,000 0

3. FUNT 4 THE | (BlEESRETUN T« THE|ICEXE T 50D ZER<.)
Derivatives Trading excluding Derivatives Trading related to Securities

ZHEHUFEE A None

4 (RIRERICHRET B2RIZETU/\NT « JELB| Derivatives as defined by the Insurance Business Law

ZHEHUFEE A None

5. SeMISEAEENG | Foreign Exchange Futures
ZHBFEBA None

6. BIfEIZFETUNT « TEE | (71218172 D %< ) Derivatives Trading related to Securities excluding the trading stated in 7

ZHEHUFEE A None
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7. EREGENS EICRE I 2 BIHEEsF TG |6 UK FBMEISFTERG | A EEREmmiBIcHT S
BIMHEESF5CENS | S FR{EIDES |
(BIEEEFEN U ERIBEES EHE25RENRE17SICBIF 2 EMEF DS 5AREEISOEEZE I 2B DICHRZBDITERS.)

The securities futures or securities forward contracts as defined by Financial Instruments and Exchange Law, and similar trading
to securities futures in foreign financial instrument market

(Among securities regulated under Part 17, Section 1, Article 2 of the Government Bonds and Financial Instruments and Exchange
Law, only those having the same nature as securities under Part 1 of the same Section and Article are included)

ZHHUFEEA None

8. IES&EE Crypto Assets
ZHHUFEBA None
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