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Fa—UvbeDEE Our strategy
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Fa—UvkeDiEd# Our strengths
OB WEEZR DFa1—UvEF. NSYRDENESHRBBEZRBLCVE I, Fo @B EEN L. AT —TRILI—D
BIFDOHICMBEZEHHL. BEREOERZERELXT,

BEITREFFE{ARE A solid financial position

Fa—Uvb - AVaT7SVA-AYINZ—-USFvRDStandard & Poor’stt(C &BRE IS TIFAA/stable* TH,
Fa—UvEDREBHBHEF BESKICF MEBREE(CRREZSZILVWTED LV SR O Z KEDESKICIFSH
DNEBHNICZELCVWSEVSEHEZDICOLE T F o X EAFELLUCOFVFHEIC DAY JHROKERICEIFIRE
ZOREICLER T .

%2022 3FFKRKRE

NSVADENTEEIRRA A balanced business
Fa—UyvbEDBEF HENICH. ZUCHARBLESZS BT XV MDERICBVTH/N STV AN ENTVNE T 58 170 E A RIESE,
BEFRRBE ZUCRIRREETIVICKY SEEPTBEDOEH) CRETTLL EFRDZEE FFEAITDTEN TEFT,

EFESNDT SR BFBRAM A trusted brand, talented people
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Focus on customers Simplify Innovate
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[FreZERFIERICEATVET, H. BELEEDBHRIELZITVE ZNZ @29 —E AZREUR
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HEEF Ea=| BRER WIS 1 =54 1R RIE
Customers Employees Investors Communities, society
HIoBlE BEIED B3 BN ZNZND I=5lE. BHWT and the environment
CHBDURIEERL. URIHS Tt BAIRICFBTES R TTABISE TV, BEG N e e
BEFEPFEVELET, BATRHTHCERBIRLET, NSV~ EELET, HEDRDIC. URIEEHL.

HFOREBEHELE D,



Fa—UvERRET
F4RI0—I+—2022

Fa—Uvk AV 7SVR-HVINZ

AFEEDORFEBE Overview
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2021558188, Htt(E. Minerva. Science Limited&A =+ 12D
HRERERIEE THh B MyPolicy LimitedZFT 9 2Project Pollicy
Bidco Limited?D19.9%D# X Z S L\ e LF Uiz, CO—ERELT,
Project Pollicy Bidco Limited|ZBright Box HK Limitedd KUZ D
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EITVEUCAIRED2021F12 831 B CORMEHMEEE25
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www.zurich.com/en/investor-relations/results-and-reports/
other-statutory-filings
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ERETEE INCOME STATEMENT

B2021%F1818 / £20214128318
1 CHF (R4 RT5>)=125.76 (2021£128308)

Revenues g CHF'000'000 (BT HH)
Gross written premiums and policy fees FRU A RBE L 15,919 2,001,973
Premiums ceded to reinsurers HERRR -3,896 -489,961
Net written premiums and policy fees TEBRIR AR 12,023 1,512,012
Change in reserves for unearned premiums, gross ARBBREEHEA RAL -366 -46,028
Change in reserves for unearned premiums, ceded HERZARREHEAN. RAZE 50 6,288
Net earned premiums and policy fees IEBRBE 2@ 4R fekst 11,707 1,472,272
Other income Z DRI 958 120,478
Total technical income {RPRE SN 12,666 1,592,876
Claims paid, annuities and loss adjustment expenses, gross  #RIE®, FEiGlENOEESHEE -9,353 -1,176,233
Claims paid, annuities and loss adjustment expenses, ceded HBRES. E&HBMERVIEEREES 1,629 204,863
Change in insurance reserves, gross FRRBRZZH E TR A RAZE -259 -32,5672
Change in insurance reserves, ceded HEBRRZZHNEREREA. RAZE 128 16,097
Insurance benefits and losses, net of reinsurance EGRRERRENOIBERAEE -7,855 -987,845
Underwriting & policy acquisition costs, gross REEENULESSE -3,456 -434,627
Underwriting & policy acquisition costs, ceded HEESXRE 598 75,204
Underwriting & policy acquisition costs, net of reinsurance  I[EKEZE -2,858 -359,422
Administrative and other expense —RERE -1,733 -217,942
Total technical expense RIR5IZER -12,446 -1,565,209
Investment income EEE RN 3574 449,466
Investment expenses EEEREA -482 -60,616
Net investment result EREESERME® 3,092 388,850
Other financial income Z Dt RN 605 76,085
Other financial expense ZDfhERLE B -791 -99,476
Operating result BRI 3,126 393,126
Interest expense on debt and other interest expense IR -540 -67,910
Net income before taxes e EIE LR 2,586 325,215
Direct tax expenses HEER -103 -12,953
Net income after taxes HHRFEFI R 2,483 312,262
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2021412 8318E%E
HE¥xExX BALANCE SHEET 1 CHF (21 275Y) = 12576/ (20214125308)
Assets EEDI CHF '000'000 (BBA:8AM)
Investments HEREE
Real estate AE)E 1,166 146,636
Investments in subsidiaries and associates BERIIRE 34,867 4,384,874
Debt securities &5 19,238 2,419,371
Other loans ZDDERE 6,771 851,521
Mortgage loans AEEBREMNE 777 97,716
Equity securities BRI 4,533 570,070
Mixed investments funds SEERT 7V R 80 10,061
Other investments ZDMDITRE 5,775 726,264
Total investments EREESE 73,208 9,206,638
Other assets ZDMhEE
Derivative assets FUNTATEE 495 62,251
Deposits made under assumed reinsurance contracts BREREITE 2,281 286,859
Cash and cash equivalents IRFAEE 4,285 538,882
Insurance reserves, ceded HERREZNERS 7,089 891,513
Reserves for unearned premiums KRB RIER L T 1,308 164,494
Reserves for losses and loss adjustment expenses SZN -k 5,569 700,357
Actuarial and other insurance reserves BEERETOM 213 26,787
Fixed assets BEEEEE 91 11,444
Deferred acquisition costs, net HRIEF L E 2,086 262,335
Intangible assets EIEEEEE 95 11,947
Receivables from insurance and reinsurance business IRER LI EE 1,656 208,259
Other receivables ZDthRINE 617 77,594
Other assets ZDDEE 18 2,264
Accrued assets RIUNE 769 96,709
Total other assets ZDhEESE 19,481 2,449,931
Total assets BEDIEET 92,690 11,656,694
Liabilities and shareholders' equity BENUEERDI CHF'000'000 (B 8HM)
Liabilities afE
Insurance reserves, gross RIRIREZN E BT 37,533 4,720,150
Reserves for unearned premiums KR BRER LE T 4,749 597,234
Reserves for losses and loss adjustment expenses ZihfEE 25,938 3,261,963
Actuarial and other insurance reserves HEEREZT DM 6,845 860,827
Provisions ZDfhaE 1,433 180,214
Senior and other debt AIEFEA 13,246 1,665,817
Derivative liabilities FUNTATEH 285 35,842
Deposits received under ceded reinsurance contracts BRIRTED & 289 36,345
Liabilities from insurance and reinsurance business IRERZZHEFS 1,296 162,985
Other liabilities EaO) ) =[r 998 125,508
Accrued liabilities KihE 1,819 228,757
Subordinated debt SRER 10,510 1,321,738
Total liabilities BENISEt 67,408 8,477,230
Shareholders' equity (before appropriation of available earnings) ~ BEARDEE (F#RL 5 i)
Share capital BAE 825 103,752
Capital contribution reserve BEARERE 5,570 700,483
Legal reserve ETELE R 485 60,994
General free reserve ARBEILE 4272 537,247
Retained earnings: IR RIR T
Beginning of year BHEATRIRE (HE) 14,246 1,791,577
Dividend paid = -2,600 -326,976
Net income after taxes ELapumlvas 2,483 312,262
Retained earnings, end of year R RIR T 14,130 1,776,989
Total shareholders' equity (before appropriation of available earnings)  BEADEREET (FR L5 8) 25,282 3,179,464
Total liabilities and shareholders' equity BERUVEARDOIEE 92,690 11,656,694
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2021F12RA31HREDEMESIUEEA
Board of Directors and auditors as of December 31, 2021

MwEE E{Eth 8

Zurich Insurance Company Ltd Residence Expiration of current
Board of Directors term of office
SR ZyYI)-IL-UI  Michel M. Liés, Chairman AAR /YAUY 20224
BIsR:JUARNT -TSY  Christoph Franz, Vice Chairman AL R/ WV—T 20224
DEV RV I Joan Amble PAUA / ARFAYE S FUIY 2022%
FrHUY - Rwyy Catherine Bessant FAUAH S /—=AHh0O54F/ Yv—0Ovhk 2022
FUVY e hH=YDR Alison Carnwath AFUR /FI+Y 20225
SEvIIL - NLIAI Michael Halbherr AAR / Fa—-Uvk 2022
HYE—-X- 55—t Sabine Keller-Busse AAR /Y=Y 2022%F
EZHATS5— Monica Machler AAR / 2aT4=Y / FITxT43Y 2022%
Fya—-L-IINZ Kishore Mahbubani IUHAR=IV S IV HR=IL 2022%F
JPAZY e vaIL4TUY Jasmin Staiblin AAR / aT4—=Y / FIT1T43Y 2022%
NU— - ZA~—T Barry Stowe FAUH S FRY—/ FyvaEl 20224

BEREH Company Secretary
?_

JEZ-I

BEEE A Auditors

Marc Monnier

F=VANY VT AG

Ernst & Young AG
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Statements on Main Areas of Business

1. BRCHIZEEDERFEICHSIFIERDER

Management Discussion and Analysis

Fa—UveERRRH(F1—Uve- A VY27 SV AYNZ—UZFTYR)D2021F451H~20224F3B31HDBHEBIRZHRELF T,

FEXRER
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—BHENSOABFHEBELPERDOTEGIRREDNMENSNELI. LN ULBHS . 5IEMEBRERTI U R B IURECRIFTEENERS
NCTVFRT,

COFIBRRTICHBNTH EHTRUE— I —IZEWTIEAIT LT BECKICEBREEDOMT —EADRHEICEHTHIE
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2. BRICHIIDEEDSERFEICHITDEERRBDINRZRIIER

Financial Highlights

(8417 - 5/3F./Unit : Yen in millions)

1EE [tem 20176 E 2018%FE 20195 E 2020FE 20216F
BRI Ordinary Income 35,481 35,972 38,882 42834 45,208
BREE (AFREEX) Ordinary Profit (or Loss) 73 1,240 AN 31,722 6,719 6,853
HEBRIR)E (A FZEAREKR) Net Profit (or Loss) A 300 565 A 30,799 7,607 5,556
FAEARE Brought in Capital 5,933 5,933 32,433 5,933 5,933
EESE Net Assets 9,094 9,780 4,716 13,765 15,305
HEERR Total Assets 63,787 59,943 53,546 70,835 73,642
SEERTES Underwriting Reserve 17,416 18,713 19,649 19,503 20,211
BUEks Loans - - — - =
AiiEEzsEE Securities 44,214 40,160 30,941 35,532 39911
BRI — - I—IVHF  Solvency Margin Ratio (non-consolidated) 624.1% 7317% 558.9% 831.8% 666.0%
AFBEE Number of Staff 8054 808 A 853 A 899 A 934 A
IEBRINARBEHL Net Premiums Written 30,448 35,517 37,193 42,170 44,754

(1) 1. ABBEHICEERCHIFRREZSHTRRLTHBIFT,
2. 2019F E(CHZNERDEBEAZNDIcDITOCEVWRUCGERBDEBAF— L%, FANICREY CEICKU. . INETOBFRBRE CN I 2REEBZ—EEELTBIET,
Z D1z 2019FEFRIRS |RBR BEBRANULHERRZS LLTHBIET,

3. BRICHIFIZEED2HEEEE FEIIEEDH DO DZRL) [CHIFDRBOINRER I EIRE

Summary of Business Performance for Past Two-year Period (Excludes items where specifically noted)

(1) EZRBFEBOIRNRZT I 1855 (3FREE) Three Years Underwriting Results
IEERISA RERH} Net Premiums Written

(8417 : 53,/ Unit : Yen in millions)

&8 Line of Business 2019% = 2020 E 20214 =
A Fire 67 62 57
B Marine A 44 A8 A0
B=E Personal Accident 20,705 23,301 24,768
SELEE] Voluntary Automobile 16,323 18,808 19,838
BHEEERERE Compulsory Automobile Liability — - —
ZDfth Miscellaneous 140 7 89

(OHEBESET) Liability (128) (54) (106)
a5 Total 37,193 42,170 44,754
GF) IEBRUILA (RIS [, TR OS2 ORI NS BB DO ST BRI Z R U B D TY,
TTRIELERIEF} Direct Net Premiums Written

(847 : 55,/ Unit : Yen in millions)

=] Line of Business 2019FE 2020%E 2021FE
N Fire 4,869 4,882 4,709
B Marine 272 268 260
BE Personal Accident 46,636 49,611 52,938
SEIE= Voluntary Automobile 43,331 48,340 50,815
BEEIsEEETE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 1,076 1,025 1,188

(SHEBEST) Liability (726) (678) (902)
a&t Total 96,187 104,128 109,911
(F) TR IEFRIREIE S TTRRERID STTRFEHIRRE R U TR Z DREREZZIRUICDDTT .
SHIFIKREE Assumed Net Premiums Written

(847 : 55,/ Unit : Yen in millions)

=] Line of Business 20195 E 20205 E 2021FE
NS Fire N 0 0
Bk Marine 1 0 0
5= Personal Accident 11 9 7
SEEE Voluntary Automobile 15 9 11
BEEIESEEESE Compulsory Automobile Liability — - -
Z DAt Miscellaneous 40 35 66

(OHEEBEED) Liability (0) (—) (—)
a&t Total 62 54 86

() BHRIERFRH L ZEZNCHRDNARRED SEBFIORRENURHET DEREEERUCBDTT,
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FZiE{RIEE} Reinsurance Premiums Ceded

(87 : &3,/ Unit : Yen in millions)

= Line of Business 2019FEF 20205 E 2021FE
PN Fire 4795 4,820 4,651
i Marine 318 276 260
B=E Personal Accident 25,943 26,319 28,177
BEpE Voluntary Automobile 27,023 29,542 30,989
BEEIESEEEE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 976 1,053 1,164

(OBEBEEM) Liability (598) (623) (795)
&5t Total 59,056 62,012 65,243

() SHLBREREE F, HBZKICRISEMRIREN SHBRRRRE & O Z OMOBREIRAZZRUICBDTT,

f##RR® Cancelled & Returned Premium

(87 : &3,/ Unit : Yen in millions)

=] Line of Business 2019FEF 20205 & 2021FE
KK Fire 23 0 3
i Marine - - —
B=E Personal Accident 17 16 8
BEpE Voluntary Automobile 1,062 1,159 1,293
BEEIeSEEEE Compulsory Automobile Liability - - -
Z DA Miscellaneous 5 2 11

(OBEBEEM) Liability (5) (2) (2)
ast Total 1,109 1,179 1,316

(P BORRE L TRENRRE RO BEERE DO T,

{RBR5 |ZFZE Underwriting Profit

(87 : &3,/ Unit : Yen in millions)

=S Line of Business 2019FEF 20205 & 2021FE
KK Fire 67 2,185 57
il Marine 165 131 18
5= Personal Accident A 27764 1,567 4,033
BEpE Voluntary Automobile 366 2,031 2,323
BEEIeSEEET Compulsory Automobile Liability - - -
Z DA Miscellaneous 63 343 41

(OBEBEEM) Liability (166) (174) (26)
&5t Total A~ 27,100 6,260 6,473

() 1 RIRS IR AT=RIRE RN —RIRS IR E A -RIRS RICHRIEFXERU—REREE LT DI
2. Z DI &G BERIEEBERERREFCHITDEAFHELEF CHIFET.

EERZARIRSE Net Claims Paid
(8247 : 55,/ Unit : Yen in millions)
=] Line of Business 20194 %= 2020€E 20215 =
NS Fire 63 19 32
Bk Marine AN 162 NG A2
B=E Personal Accident 7419 6,570 6,963
SEE= Voluntary Automobile 9,179 9,383 10,226
BEEIsERERT Compulsory Automobile Liability 0 0 0
ZDfth Miscellaneous 58 224 91
(OHEBESET) Liability (48) (133) (83)
a5 Total 16,557 16,191 17,311

() IEHSHLMRIRE £ (& TRRURBEZNOIMRREN SHBENIC L2 ONBREES EERUICDBD T,
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TTRIEERIRE Direct Net Claims Paid
(87 : &3,/ Unit : Yen in millions)

=] Line of Business 2019FEF 2020%E 2021FE
PN Fire 1,905 474 238
B Marine 529 36 22
BE Personal Accident 13,647 14,103 15,089
EEJESS Voluntary Automobile 23,957 23,547 25,722
BEEIeEREEE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 493 2,453 170

(OHEEBEEMT) Liability (418) (325) (164)
ast Total 40,533 40,615 41,242

(3 TR IERRRE LS TTREZNICHIILRRED OTTR N CHR IR EFC LD ONEZZRLIZHD T,

ZHIFKRRSE Assumed Net Claims Paid
(87 : &3,/ Unit : Yen in millions)

(1= Line of Business 20194 % 2020€E 20215 %=
A Fire 606 12 2
Bk Marine A 202 YaN) A3
BE Personal Accident 15 13 0
SEEE] Voluntary Automobile 14 37 6
BEEIeSEEST Compulsory Automobile Liability 0 0 0
ZDfth Miscellaneous 142 74 66

(OBEEBEEM) Liability (66) (0) (14)
ast Total 576 135 72

() RHERRRE LS RBZNICHRISHLMRRED ORBENCHRIREFICLDONEZRRLIZHDTT.

EINE{RIESE Reinsurance Claims Recovered
(8247 : 55,/ Unit : Yen in millions)

&8 Line of Business 20194 = 2020 E 2021% =
A Fire 2,448 467 207
B Marine 489 40 21
B=E Personal Accident 6,243 7,546 8,126
SEEE] Voluntary Automobile 14,792 14,201 15,502
BHEEERERE Compulsory Automobile Liability — - —
ZDfth Miscellaneous 578 2,302 145

(OHEBESET) Liability (4306) (192) (95)
=t Total 24,552 24,558 24,003

() OINABRREC(E. HBEZNICRIONERREN S HARNICRORES ZRRULIZHD T,

(2) IRBREZHICRE T BIE1ESE Insurance Analysis
FHEFEIZS Dividend to Policyholders
ZEHpUFEEA None

FHRIEER, FKREEERRUZOEER SEELEE) Three Years Net Loss, Net Expense & Combined Ratio to Net Premiums Written
(8217 %, Unit : %)

2019FE N 2020FE 2021FE

(IS FIREEER EHRBEEX gEX FIRiEE R EKREREX FEX IFIRIBEER EKRSBREX GEX
Line of Business Net Loss Ratio Net Expense Ratio Combined Ratio 'Net Loss Ratio Net Expense Ratio Combined Ratio |Net Loss Ratio Net Expense Ratio Combined Ratio
'\:A‘/rej\ 974 A 584 39.0 334 AN 2628 A 2294 132.1 A 90.4 41.7
izl _ _ _ _ _ _ _ _ _
Marine
BE
;zrsonalAccident 41.3 198.5 239.8 322 57.4 89.6 31.0 53.9 84.9
SEIE
Voluntary Automobile 69.7 187 884 62.7 149 77.6 63.9 179 81.8
BEHEEBESE _ _ _ _ _ _ _ _ _
Compulsory Automobile Liability
Z DAt
Miscellaneous 43.1 AN29.2 13.9 3,001.3 180.3 3,181.6 109.0 A 60.6 48.4

SEpIE=E
u(ajbﬁ{; R (39.6) (A5.2) (34.4) (246.5) (34.3) (280.8) (835) (A 220) (61.5)
%a 5315 118.4 171.9 46.3 37.9 84.2 45.9 74 83.4

() 1. ERESE=(EHRSIMRIRE HESHES) + IERIURERE
2. FGEEEE=EFHHNOESEHRIRS IRICRIEXENU—RERE) - ERIA R
3. GEE=FRIRER+FHREREE
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HEZEREIOREIEER, FEBRNUZDEHEER (3EEEE) Three Years Loss, Expense & Combined Ratio before Recovery by Reinsurance
(841 %, Unit: %)

& 2019FE 20206 E 2021FE
e SEREE O BEEE ANE  REESE  BEEX AHE  HEER  B¥E% aEX

ine of business Incurred Loss Ratio  Expense Ratio  Combined Ratio | Incurred Loss Ratio  Expense Ratio  Combined Ratio | Incurred Loss Ratio  Expense Ratio  Combined Ratio
. 365 38 403 Y 30 A30 349 4.0 389
A 841 39  ~802 3.4 20 54 £~ 225 53  A172
1;’5”:5‘:’? ) 304 61.1 915 30.5 60.8 913 29.3 61.2 90.5

ersonal Accident
&%ﬁll (38.7) (125.2) (163.9) (28.1) (134.8) (162.9) (28.3) (97.8) (126.1)
SEIE
Velimtary Automobile 659 299 95.8 61.1 282 89.3 589 299 888
ZDfth
Miscellaneous 65.1 9.0 74.1 AN 273 11.6 AN 1587 25.6 114 37.0

= gli %ﬁslz
Li(ajbﬁ{“;{’ ) (A 23) (7.9) (5.6) (51.6) (8.3) (59.9) (39.7) (12.3) (52.0)
Teotéal 46.7 43.4 90.1 41.9 42.4 84.3 43.1 43.5 86.6
GF) 1. BRI N OB EESBESERRICHRITEZERV TTHLTHEIFT,
2. FHEBER=(HEEREIOFKEIESHHESHESR) + HEZERAIOBBRRE

3. BEBLE= L AEFEHNUESEHRIRS IRICRIEXENU—REEH) - HBIZRAI OB R
4 BEER=FRERERIERAR

5. HEHERRIDRERSE=INRRE +H BRI ERIBER

6. HEZIRRIDELB R = RERE - H B ERAI DR IB BRI RIEER

B BN DI IRIERIDEIS (3FBEERE) Three Years Ratio of Premiums Written (by Domestic Contract and Overseas Contract)
(B4 : %,/ Unit : %)

X5 Category 20194 = 2020€E 2021 =
ERNZEH Domestic Contracts 99.9 99.9 99.9
B EEH Overseas Contracts 0.1 0.1 0.1

() LR AR GTRIEGR R (R INAFEILRIRR) SR BIERRRE DG [COVWTERNZH R UEAZNDEIGZLHUTHIERT.

BEZET O ICBIRIEE D EEBREEID_LI54 DEIS Numbers of Reinsurers Ceded & Share of Top Five Reinsurers of Ceded Premiums

IEE ltem 2020FE 2021%EF
LB RREHDH Number of Insurance Companies to which Premiums were Ceded 5(-) 4(-)
HBREEIDSS LIS D

DEEICEDL TR S (%) Ratio Ceded to Top Five Reinsurers (%) 99.5(-) 99.7(-)

() 1. HBARREM OB FHBRIRZ1,0005HMU EHBL TV 2BRIRE (F—ILHBZZ0) ZURICLTVET.
2. ( AR BE=DBRRICEI T IHBERLCHBIET T, (2L RIREETRAB71RICE DV T RIS EE S I TR NE UTTRREZAICIRUE T, )

HERREI DR T EDEIE Share for Each Rating of Premiums Ceded
(88471 %,/ Unit : %)

WA Rating Category 20205 E 20215 %
ALl E A and over 100.0(—) 100.0(—)
BBBL E BBB and over 0.0 0.0
ZDAth Other 0.0 0.0
= Total 100.0(-)  100.0 (-)

() 1. BHBRRZELO00AMM EHBUL TV S BRREZNREL TVE T L BRR T —ILESATVEE A
2 BARDE A TDITFECKIIREDUTNE T,
RIS —R& TSP =it & s—F« — A DB ZEER L. mH OB RZDBERFAEVENZERLTLET,
3. ( AR B=DBRRCE T IHBEERLCHBIET T, (/2L RREEMTRAB71IRICE DV T RIS EE S I TR NE UTTRREZAICIRUE T, )

KINEIRIES (3EELEE) Three Years Reinsurance Claims Receivable
(8147 : 53,/ Unit : Yen in millions)

BBt All Products 2019 % 20205 E 2021FE
1. FERIBRORINBRERE _Reinsurance Recoverable: Beginning of year Balance 4793(—) 7,239(-) 5,964(—)
2'%2%55[;\@”2—@3%%@7? Reinsurance Recoverable Recognized during fiscal year 24,552(—) 24,558(—) 24,003(—)
3. IBEFEONE Reinsurance Recovered during fiscal year 22,107(-) 25,833(—) 24,031(-)
4. FERDFINEFRMRE (1+2-3) Reinsurance Recoverable: End of year Balance 7,239(—) 5,964(—) 5,936(—)

() 1. RERNL U BEEESBRETRRICHRISRERV TEEHLTBIFT,
2. (N B=DFRRCEI ZRBEERLTBIRT, (2L RERFEBTRAB7IRICE DV T RIS Z MBI TRV E UITRIREMICIRUE S .)
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(3) $RIEICEI I BIEIRE Reserve and Equity
FihfESE (3BELEE) Three Years Loss Reserves

(847 : 53,/ Unit : Yen in millions)

=S Line of Business 2019FEX 2020FEF 2021FEFR
MK Fire 47 33 14
B Marine 3 2 A6
5= Personal Accident 3,032 3,723 3,500
SELEE] Voluntary Automobile 8,881 9,788 10,301
BHEEERESRE Compulsory Automobile Liability 0 0 0
Z DAt Miscellaneous 260 66 83
(OBEEBEET) Liability (110) (59) (76)
ast Total 13,125 13,614 13,894
BT EES (3EEEE) Three Years Underwriting Reserves
(87 : &3,/ Unit : Yen in millions)
=] Line of Business 20194 EX 20205 EF 20215EFR
NS Fire 2,036 71 68
Bk Marine 104 — 0
g= Personal Accident 7,439 8,479 8,420
SEEE Voluntary Automobile 9,511 10,779 11,561
BEEIESEEEE Compulsory Automobile Liability 9 9 9
ZDfih Miscellaneous 546 163 151
(OHEEBEEMT) Liability (277) (53) (51)
a&t Total 19,649 19,503 20,211
BIEERSTEIIKE Underwriting Reserves Saving Level
(88471 %.Unit : %)
X5 ltem 2020FER 2021FE R
[V E:Y Reserving Method
IEAEE A ERHE R Standard Underwriting Reserve IESTERE TESTERS
IZESTEFENRNEZEY  Standard Underwriting Reserve Others - -
(VeSS Reserve Saving Ratio 100.0 100.0

() L BT AR ROTEL S RIREELIRBOEFS 1L S(CTBIFDRRCIRDRRZOR ORIREELIRBEEL1S(CTBIFIRBEEDRREL TV I RRZHERNTHBIE T,
2 RERIRIL S R OBIRRCHRDILRBULS LA DOVTREIARE VSRRV e B AR REREL S R OBIRRICRDILRBUS(COVTERLTBUEF T,

3. I =(RRICHIL T TV 3B BREERES HLRRILE) + (T8 (1) ~ (3) DEETER)

(L) BREEEERTWREZNICRDITRBFABEERFE48SICED DA RICKUETEUIRRBIEI SR OIRE & (RRE A TRASFE685KE2IAICTEDH BRIREMNICRD)

(2) RERAERBE N RAZNICH D TEMRREIICEY

STEUICTRI3E 7R 1B MR ICIRIEHRI A B8 T D RIREZHNICRDRIBIEIE . RIRE AT TRAISBEE8KFE2AICED

DRRZHOLSNDRIREZH T TR L3E 7B LB ICRIREIBNFRIE T 2RREZHNCRDIRBIE T 0T PR 3F 7B 1BalICRIRBRNFIE T S RRZN LR DL BETER

ERUHREIE

(3)Frt13F 7B 1B ICRIREBRI N FHIE T DRI IR DR ABBRIRA

S| IRR (SEE B OBRRESN AT DIEREZZD)
Detail Listing of Liability Reserves (Including Allowance for Uncollectible Accounts as of Closing and either Increase or Decrease during the Period)

(817 : &3,/ Unit : Yen in millions)

2020 E HIEARE S LA NNZE HERAEE HERES
Balance at the Increase Decrease Balance at the

X ltem beginning of the year during the year during the year end of the year
—REEI5 [HE Reserve for Ordinary Bad Debts 0 0 — 0
EEE R ER= Reserve for Individual Bad Debts 0 9 — 9
BEBIVEIES IZENE Reserve for Specific Foreign Loans - — — —
Bf5|8e6Et Total Reserves for Bad Debts 0 9 — 10
BEERE 1HE Reserve for Retirement Benefits 94 — A 38 56
i Reserve for Price Fluctuations 220 17 - 237
(847 : 53,/ Unit : Yen in millions)

2021FE GIEEEREAS] HHEREINEE HERAEE HERES
Balance at the Increase Decrease Balance at the

X5 Item beginning of the year during the year during the year end of the year
— R EES HE Reserve for Ordinary Bad Debts 0 = A0 0
EElcE R Reserve for Individual Bad Debts 9 = AQ 9
EBIMEIES |IEIE Reserve for Specific Foreign Loans — - - -
BRG] Total Reserves for Bad Debts 10 = A0 10
RE e 2% Reserve for Retirement Benefits 56 = A 51 4
MEZEE RS Reserve for Price Fluctuations 237 18 — 255

Bft&{8# Loss for Write-Down of Loans

ZHHIFEEA None
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BEATEDRER FHAESE HEEE - ZDOMiEIE) Capital (Brought in Capital, Deposit for License, and Other Reserve Fund)
(87 : &3,/ Unit : Yen in millions)

2020%E BIEARIES HHAIB R HHRI AR SHRES

Balance at the Increase Decrease Balance at the
X Iltem beginning of the year during the year during the year end of the year
FhABARE Brought in Capital 32,433 - A 26,500 5,933
Hit® Deposit for License 200 . — 200
TDRRIIE Other Reserve Fund — — — —

(B417 - 5/3F3./Unit : Yen in millions)

20215E AIHARES ELEhEhIEE LHARI AR LS =

Balance at the Increase Decrease Balance at the
X5 Iltem beginning of the year during the year during the year end of the year
RAEARE Brought in Capital 5,933 — — 5,933
HEtE Deposit for License 200 = = 200
T DA Other Reserve Fund = = — -

BERD LRI IREFBISERELDEE) Pro-forma Impact of Loss Ratio (Up by 1%) on Ordinary Profit or Loss

BEXROLEFYFUS HERREEAHEREBESERREZEIR INTORREBICDOVLT,

Loss Ratio Increase Scenario BECREBERNMB LRITDEMRELET,

SHEHE O #BINIT2HEEBEH=BFERFRER X 1%

Calculation Method O #BINIZHELEEBEHEDIE. EEZIVRRE. ZILMEEBIEEDNRICDOVTIE.

SFEEREBHICBITPTNENDEIGICRIIEDILTHBIET,
O B9 5EBERERTINRRA=1ERINVRREDIENZE R U IR —REFEEEER
O RBRENBORDE=1ENTIREREH-BNTIEECREMRTIGRE

IREF R DRI 2020FE 4078A80 () EREREFEEERSONERE —-545H8
Impact on Ordinary Profit 20214 E 4378AHM (i) EXCRERSESONGEE —-8HH

EEE (SUIEETEE) (3BEEE) Three Years of Expenses Including Loss Adjustment Expenses
(8417 - 5/3F3./Unit : Yen in millions)

X5 Category 20195 % 2020 & 20215%=
A& Personnel Expenses 8711 9,069 9,093
Mg Nonpersonnel Expenses 27,246 28,569 30,215
e Taxes 409 468 480
NKFRHEE RO Fire Prevention Contributions & _ B _
BB T E Traffic Accident Prevention Contributions

RERZLBRERAE N T DEIEE  Policy Holders Protection Corporation Contributions - — =
HEFHENUESRE Various Fees & Collection Expenses 11,065 A 18,729 AN 19,773
ast Total 47,433 19,377 20,016

(P SRFIBHAHE LI B IESHEE]. [EXERV—REEE | WO [BFUHRUESE | DBSHECTHIFT.

(4) BEEERICEAY 2IE1EE (B3FEEEE) Three Years of Investments

BEEROBEER Investment Summary
(807 : 5. %, Unit : Yen in millions,%)

20195 EX 2020 E=R 2021FE X
%) ltem &5 =107sd ot AL i AL
Amount Percentageof Total  Amount  Percentage of Total Amount Percentage of Total
FRRTE Deposits 8,874 16.6 9,534 135 9,043 123
J—-)bo—r Call Loans - - — — = =
SIRTHE Bonds Trading with Repurchase B -~ B B . .
Agreement (Gensaki-buy)
BEFEREG] Bonds Paid for _ _ _ B _ _
ZINREEE Transactions in Debentures
EATKEE Monetary Receivables Bought - - - - - -
A Commodities Securities — - — - - -
FILDIEE Money Trusts - - 1,000 14 = =
HBifisEzs Securities 30,941 578 35532 502 39,911 54.2
NS Loans - - - - - -
Tih -2 Land & Buildings 408 0.8 510 0.7 438 0.6
BB EST Total Investment Assets 40,225 75.1 46,576 65.8 49,393 67.1

HeEE Total Assets 53,546 100.0 70,835 100.0 73,642 100.0
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FISEHIINADEROERFIEY Investment Income & Yield on Investments

(807 : 55, %,/ Unit : Yen in millions,%)

20195 %E 20205 E 20215E
X5 Item Bt F@h) =5 Fm@w G| @
Amount Yield Amount Yield Amount Yield
FERT® Deposits 2 0.03 0 0.00 0 0.00
J—)bo—v Call Loans — — — — = =
BIRSTEIE Bonds Trading with Repurchase B B B B . .
Agreement (Gensaki-buy)
BESEREE] Bonds Paid for B . B _ . _
ZINREEE Transactions in Debentures
BATHKEE Monetary Receivables Bought - - - — - -
(ki Commodities Securities — — — — — —
EHRDIES Money Trusts - - 0 0.03 0 0.04
Bz Securities 308 0.82 278 0.86 306 0.82
=Nk Loans — — — — — —
Tih-ZEY Land & Buildings - - - - = =
IVt Sub-Total 310 0.69 278 0.63 306 0.64
ZDfth Other — - -
&5t Grand Total 310 278 306
(E) 1. WA BT EB(CH T B [FIENULEEINA | OEEETT .
2. EREFRA S L TS AXRES (BUSRImX S EARM) OFEICE DV TEHULTEUET,
SESMERESRS B LE R OFIEY Investments in Foreign Countries
(847 : 53, %./Unit : Yen in millions,%)
2019EEX 2020FEX 2021ERX
%) Item 8 Bk T8 Bk E I 1554
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
NEE Foreign Currency Denominated
HNERHTE Foreign Public and Corporate Bonds - - - - = =
SERIC Foreign Stocks — — - — — —
ZDfth Other 232 4.0 306 5.2 342 6.3
NEREEST Total Foreign Currency Denominated Assets 232 4.0 306 5.2 342 6.3
A& Yen Denominated
FEEFEEN Loan for Nonresidents — — — — = =
HNERHTE Foreign Public and Corporate Bonds 5,630 96.0 5,619 94.8 5,104 93.7
Z DAt Other — — — — = =
MEREREsT Total Yen Denominated Assets 5,630 96.0 5,619 94.8 5,104 93.7
ast Total 5,862 100.0 5,926 100.0 5,446 100.0
EHRRER T Yield on Foreign Loans & Investment 0.40 0.36 0.36
EmmAEMmEEsDFEia 558 Commodities Securities
ZHHFEA None
REEMIFEOEER DEFENRUSETICH I 518tk Owned Securities
(B01: 5. %,/ Unit : Yen in millions,%)
2019 ER 2020FEX 2021FER
X5 Item 8 Bk =8 MRl R Bt
Amount Percentage of Total Amount Percentage of Total Amount  Percentage of Total
ES[ Government Bonds 1,990 6.4 1,972 5.6 1,958 49
HAE Municipal Bonds 294 1.0 240 0.7 402 1.0
& Corporate Bonds 16,434 53.1 18,599 523 22,847 57.2
3 Stocks 432 14 314 0.9 469 1.2
NEEEZ: Foreign Securities 5,630 18.2 5,619 158 5,104 128
Z DDA Other Securities 6,159 19.9 8,785 24.7 9,128 229
&5t Total 30,941 100.0 35,532 100.0 39,911 100.0

{REEMEESFIEY Yield on Securities by Item

(8172 %,/ Unit : %)

X5 Iltem 20195%E 20205 E 20215E
N Public and Corporate Bonds 0.16 0.16 0.17
#* Stocks - - =
NEEEF Foreign Securities 0.38 0.37 0.38
Z DD Other Securities 3.51 343 3.47
&5t Total 0.82 0.86 0.82
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B2 0EER DiEEERIRITRS Listing of Current Maturity of Securities by Iltem

(87 : &3,/ Unit : Yen in millions)

2019FE kK 1EDT 16578 3FI8 108 &t
3ELT 5&LT (6=3)]
Over 1 Over 3 Over 10
X7 Item lyearorless 3yearsorless 5yearsorless 7yearsorless Years Total
ES[E Government Bonds - - 51 502 1,990
& Municipal Bonds 110 123 55 — 294
fan Corporate Bonds 1,386 7678 5,814 - 16,434
R0 Stocks - - - 432 432
NEEEZ Foreign Securities 211 2,493 2,604 - 5,630
Z DDA Other Securities — — - — 6,159 6,159
ast Total 1,708 10,295 8,525 7,093 30,941
(87 : &3,/ Unit : Yen in millions)
2020FEX 1T 1548 3R 104548 &5t
3ELT 5FLUT (6=3)]
Over 1 Over 3 Over 10
X7 Item lyearorless 3yearsorless 5yearsorless 7yearsorless Years Total
BEE Government Bonds — — 521 324 1,972
h51& Municipal Bonds 53 144 9 — 240
& Corporate Bonds 2,472 7,298 5,812 - 18,599
R Stocks - - - 314 314
SEGEZS Foreign Securities 900 3,606 1,111 - 5,619
Z DD Other Securities — — - — 8,785 8,785
=3 Total 3,427 11,049 7,455 9,425 35,532
(87 : &3,/ Unit : Yen in millions)
2021FER 1T 158 3Fi8 1058 aEt
3FELT S5&LT (F)
Over 1 Over 3 Over 10
X5 Item lyearorless 3yearsorless 5yearsorless 7yearsorless Years Total
BEE Government Bonds — 50 1,118 BillS 1,958
& Municipal Bonds 78 64 31 = 402
E Corporate Bonds 3,962 6,187 7,290 = 22,847
Rz Stocks — — — 469 469
NEEES Foreign Securities 1,699 2,700 507 = 5,104
Z DD Other Securities = = = 9,128 9,128
ast Total 5,740 9,002 8,948 9,913 39,911

() HEDEDDBENODZEZHET o

EIERIFEHINDEE Listing of Stocks by Industry

(807 : 5J3M. %, Unit : Yen in millions,%)

2019 E K 2021FER

X5 ltem K R Gl &5 TBRLE
Amount Percentage of Total Amount Amount Percentage of Total

RIRZE Insurance Business 397 91.9 279 469 100.0
P—ExE Service Industry 35 8.1 0 0.0
=15 Total 432 100.0 314 469 100.0

(F) FAERX D&, SIS PR OB FICEL THIERT .

BE0DEEFIRIRIDTES Listing of Current Maturity of Loans by Category
ZHHUEEA None

IBIRBIEFE7%E Listing of Loans by Type of Collateral Secured
ZHBFEBA None

HRFIDEHETEENROEBRLE Loans by Designated Use
I FEE A None

FERDENERERUENEZRDEEICXT %8S Loans by Industry
ZEHUFEA None

HIERIDOEMSFHERUEIEERDSETICH T HEIS Loans by Debtor (Corporate) Size
ZHHUFEE A None
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BREEEEERUVEFEEEEESEI DS Fixed Assets

(87 : &3,/ Unit : Yen in millions)

X Iltem 20195 E xR 2020FE X 2021FE=XR
T Land - — —
(2%H) For Business (-) (-) (-)
(5EER) For Investment (-) ) (=)
=2 Buildings 408 510 438
(%) For Business (408) (510) (438)
(55H) For Investment (—) (=) (=)
EERENE Construction in Progress - - =
(2%H) For Business (=) (=) )
(&R For Investment (-) (-) (=)
=r1 Total 408 510 438
(=) For Business (408) (510) (438)
(BEER) For Investment (-) -) -)
U—X&EE Lease 9 4 1
ZDMDBERETEEE Other 136 119 114
BREEEESS Total 554 634 555

(5)$FRIBIEICRI I BIBIE Segregated Account

YERIRNE B E%S Segregated Account
ZEHBIEFEEA None

15RIBIE SR Segregated Assets
ZZHHUFEEA None

ISRIRNE DERINZ Segregated Result
ZHEHUEEA None
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4. BEEERE DREDMAER

Underwriting Reserves

(8417 - 5/3F./Unit : Yen in millions)

2019FE=R LaatEms RECRERT BRERS LRBEIT ZNERSERSSE —
) ' Ordinary Underwritng ~ Catastrophe Risk Refund 4 Re§grve for Tgt;I
[E1E] Line of Business Reserves Reserves Reserves Reserves Policyholder Dividends
NS Fire 63 1,973 - - — 2,036
Bk Marine - 104 - - - 104
5= Personal Accident 3,744 3,695 - - — 7439
SEIEE Voluntary Automobile 8,598 913 - - - 9,511
BFEig=EESEE  Compulsory Automobile Liability 9 - - - - 9
ZDfth Miscellaneous 69 477 - - - 546
(OB ESEERER) (Liability) (56) (220) - - - (277)
&5t Total 12,485 7,163 = = — 19,649
(847 : 55,7 Unit : Yen in millions)
2020FEFR TEETERT ERCRERE CRERBE LRERBIS ZNBRIERES &5t
) ‘ Ordinary Underwritng ~ Catastrophe Risk Refund ' Resgrve for TthI
(=4S Line of Business Reserves Reserves Reserves Reserves Policyholder Dividends
KK Fire 67 3 0 - - 71
izl Marine - - - - - -
5E Personal Accident 4,316 4,163 0 - - 8479
SEE= Voluntary Automobile 9,488 1,291 - - - 10,779
BEEig=RESEE  Compulsory Automobile Liability 9 - - - - 9
ZDfth Miscellaneous 64 98 - - - 163
(OBEBESETRE) (Liability) (52) (1) - - - (53)
&5t Total 13,946 5,556 0 = — 19,503
(87 : &3,/ Unit : Yen in millions)
20215FER LREtERE ERCRERE CRERE LRBILE ZNERIERSS ast
; ' Ordinary Underwriing ~ Catastrophe Risk Refund ' Re;grve for Tgtczlal
=] Line of Business Reserves Reserves Reserves Reserves Policyholder Dividends
N Fire 61 6 = - - 68
Bk Marine = 0 = = = 0
SE Personal Accident 4,993 3,427 = = - 8420
BEpE Voluntary Automobile 9,871 1,690 - - — 11,561
BEEiE=EEEE  Compulsory Automobile Liability 9 = = = = 9
ZDfth Miscellaneous 51 99 = = = 151
(OB EFERER) (Liability) (49) (2) = = = (51)
&5t Total 14,987 5,224 = = — 20,211
5. igFm<iLE® (RTEVEE) OZBFRKRE (5> T7-UFILN)
Loss Reserve Development for Prior Accident Years
(87 : &3,/ Unit : Yen in millions)
SETEE HEXINMES BUEALIRIFEAEHICIRD BUBALIBIFREAEEHICRD LHEIR
Beginning HEAZIVRIRE HEARZILEE REVEE
Fiscal year Balance Paid during year Ending Balance Development
2017FE 36,652 16,305 14,419 5,928
2018FE 34,897 14,597 17,279 3,020
20195 E 37,146 15,564 18,083 3,498
20205E 37,664 18,141 16,574 2,949
2021FE 36,000 15411 17,024 3,563

() 1. BRTTR 2N D EBERII DR THIE T,
2. ERRR N U BB IR B EEERRICIRIEE RV TERHLTHBIET,

3. SEEREEEF=HEILHE - GUEEIRE SRR BTN RRE AT AR B RS IR EE)
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6. EFEENSOBREICHIRKIEERBRVERDHERR

Ultimate Loss Development by Accident Year

BE)EE{REE Automobile Insurance
(847 : 55,/ Unit : Yen in millions)
20174 20184 E 20194 20204 E 20214 E

T bR XF O FH X XH | BE KX X FH KX XF  SEH X XFH

Amount |Development Development: Amount Development Development: Amount |Development Development, Amount |Development Development, Amount |Development Development

EHALEFE

Accident year

Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
BUALFER 55201 24,959 26,822 26,275 29,428
e first fiscal year
15#%
SE=HRR % The second fiscelyear 21,432 0.961 A 858/24,256 0972 A 702 26,997 1.007 17525096 0.955 21178
+3MBE o484
Accuiuffied ?fﬁd fscalyear 20910 0.976/ A 522 24176 0997 480 26511 0.982 2 486
Paid Loss +
ossReserne R 120,724 0,991 ~ 18523893 0.988 A 282
e fourth fiscal year
4%
The fifth fiscal year 20,506 0.990 4 217
RIRIBERE!)EE Uttimate Loss 20,506 23,893 26,511 25,096 29,428
ZEHREIRS Accumulated Paid Loss 19,698 22,116 23,437 18,819 16,882
ZILfEsE Loss Reserve 807 1,776 3,073 6,276 12,545

{S={FP% Personal Accident Insurance
(8847 : &5,/ Unit : Yen in millions)

20175 E 2018FE 2019 E 2020FE 2021%%F
TER | HE XH S8R X XF | B HE XEH O SH  IXx | X THE X XH

Amount |Development|Development| Amount Development|Development| Amount Development Developmentt Amount | Development| Development) Amount  Development Development

EHREFE
Accident year

Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
FUCEFEE 13659 14,252 14721 14,748 15,192
e first fiscal year
1%
R0 % The second fiscalyear 12,965 0.949 A 694 12,812/ 0.899 A 1440 13,758 0.935 A 96314226 0.965 A 522
+3MEE o4
Acﬁﬁied Tsz‘.ﬂ“ . 12,682 0978 ~ 28312849 1003 37 13696 0996 ~ 61
Paid Loss + e third fiscal year
osseserve S 12,662 0998 A 1912804 0997 A 44
e fourth fiscal year
45t
The fifth fiscal year 12611 0996 ~ 51
RIRBERREYEE Ultimate Loss 12,611 12,804 13,696 14,226 15,192
FEHMRRS Accumulated Paid Loss 12,515 12,615 13,245 13,275 8,845
S i\fE® Loss Reserve 95 189 451 950 6,346

BEESTRIR Liability Insurance
(8417 : 53,/ Unit : Yen in millions)

2017FE 2018FE 20195 E 2020FE 20215FE
T bR £XF O HHE X XH | BE ) KX X FH KX XF | SEH X X

Amount Development Development, Amount | Development Development| Amount | Development Development) Amount |Development Development| Amount  Development Development

BHWALEFE

Accident year

Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
BUAEFEER 757 697 428 282 481
e first fiscal year

1%
REHRIR % The second fscalyear 650 0.865 A~ 101 519 0744 ~ 178 330 0772 A~ 97 243 0864 ~ 38
+3MEE o451
it TQfﬁd tocayenr 540 0831 4109 678 1.307 159 211 0.641 4 118
Paid Loss +
Loss Reserve BEE& 474 0876 ~66 720 1.063 42

The fourth fiscal year

45F1%

The fifth fiscal year 215 0.454 ~ 258
RIRIBEBTEY) 5 Ulimate Loss 215 720 211 243 481
REHRMEE Accumulated Paid Loss 108 290 95 72 44
T i\fES Loss Reserve 107 430 116 171 437

() 1. BRTTR 2R D EEERAIDEER THIE T,
2. [HEEIRIC 13 BIFERICHIT B REHRRE L ILREDEETEEN'
3. [Z8) | RIC1F, BIFERICHITBREHRREEILREDEETERN

LEFENFECEYUIBEETLHLCHIET,
HEERNFECEY U BEZSTH L CHIET.
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I. EED2ERFE FICHEEDNH DB DZRL) [CH T B EDIRR

Financial Statements for Past Two-year Period (Excludes items where specifically noted)

1. 5StEE%E

Financial Documents

(1) BRICH T B IREZEDEEXTIRF Balance Sheets

(87 : B3,/ Unit : Yen in millions)

2020%FE 20216%F
G Item (20214:3F318%) (202243731 851E)
As of March 31, 2021 As of March 31, 2022

(EEDIR) Assets
RERUTERTS Cash & Deposits 9,534 9,043
JEiTE Deposits 9,534 9,043
EFEHDIES Money Trusts 1,000 -
E=1liEE Investment in Securities 35,532 39,911
BEE Government Bonds 1,972 1,958
& Municipal Bonds 240 402
& Corporate Bonds 18,599 22,847
FRTC Stocks 314 469
PANESHIE Foreign Securities 5,619 5,104
Z DD Other Securities 8,785 9,128
EHEEEE Tangible Fixed Assets 634 555
=2 Buildings 510 438
U—XEE Leased Tangible Assets 4 1
ZDOBERETEEE Furniture & Fixtures 119 114
ERETEEE Intangible Fixed Assets 2,099 1,887
VIhDT) Software 1,255 1,762
ZDfDEEETEEE Other Intangible Fixed Assets 844 125
ZDfhERE Other Assets 14,779 14,587
FINRE R Premiums Receivable 1,614 1,668
REBES Agents' Balance 684 659
HERKRE Amounts Due from Co-Insurance 3 1
BR&RE Amounts Due from Reinsurance 1 2
HNEBRRE Amounts Due for Reinsurance from Foreign Reinsurance Companies 5,984 5,947
KINE Accounts Receivable 3,390 3,159
E NS Accrued Income 39 42
JEEEE Deposits Receivable 554 554
RiLE Suspense Payments 2,399 2,375
ZDIDERE Sundry Assets 106 176
RIEHEEE Deferred Tax Asset 1,693 2,016
= EEE Reserve for Bad Debts A~ 10 210
RZIEENE Head Office Account 5,572 5,650
BEDESEE Total Assets 70,835 73,642
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(87 : &3,/ Unit : Yen in millions)

20206 20215 %
= ltem (202143831HIREE) (202243831HIR)
As of March 31,2021 As of March 31,2022
(&{EDER) Liabilities

{RIREZH T Technical Reserve 33,117 34,106
BN Loss Reserves 13,614 13,894
SERE Underwriting Reserves 19,503 20,211
ZDMEE Other Liabilities 23,657 23,970
HEMRIRE Amounts due to Other Home Insurance Companies for Co-insurance 39 12
BRRE Amounts due to Other Home Insurance Companies for Reinsurance 1 1
NEBRRE Amounts due to Other Foreign Insurance Companies for Reinsurance 8,951 9,164
FUENTE Accrued Taxes 48 204
JEWE Deposit Payable 421 401
Kihx Accounts Payable 5,091 5,051
=& Suspense Receipts 8,561 8,594
U —2 &7 Lease Liabilities 5 1
BEREER Asset Retirement Obligations 371 371
ZDfDERE Other Liabilities 164 166
IREEHEIS =S Reserve for Retirement Benefits 56 4
(it ZE g RS Reserve for Price Fluctuations 237 255
BEDESEET Total Liabilities 57,069 58,337
(8147 : 53,/ Unit : Yen in millions)
2020FE 20215E
8 ltem (202143731 HK) (20224373185
As of March 31,2021 As of March 31,2022

(i EDEB) Net Assets
FhABEARE Brought in Capital 5,933 5,933
HEtE Deposit for License 200 200
HRE Retained Earnings 6,324 7,881
REARRRE Retained Earnings Brought Forward 6,324 7,881
FABAERESE Total Brought in Capital etc. 12,458 14,014
Z OBz HEER S Unrealized Gain/Loss-Investment 1,307 1,290
5T - IREEREESE Total Unrealized Gain/Loss 1,307 1,290
EEDESET Total Net Assets 13,765 15,305
BERUHEEDITSE Total Liabilities & Net Assets 70,835 73,642

2021 FEDEEFIRRDIEET
1. AEEEFOFHERERVTHETEERDES U THUET,
(1) ZAEMEESDOFHEF. FSMEOBRVMREZRE. BRBOHSMEEICEDEHEEICKNITOTHBIET, BH. FHEZEERS BT
BEBNEICKILEL., Ffo, FARMOEERF. BEBTDECEINTEIET,
(2) ZDMEMEESF0 S SIS MEDRVKNEDFHTE . BB TIECE D RIMENIMERRMEECKIVITOTHBIE,
2. ARETEEEORMENX. ERECIVITOTBIET, 2L, 2016F4A1HLEICEIS UICZYMBRIRRUEEY S EEEECLVITOTSY
TG Ffe, T7AF VA U—RABE|ICKWESLICAEREEEEDRMENE. V-2 BBZMAFEHREL. KEMfEZS LT DERAICKIVITOT

HBUED,

3. EFEEEEICE ELTCVWBEHFIADY ThD 7 [CDNTIE, #AICSIFZFIFATEERR 6F) [CEDKERECKVEHNLTBIET,
4. NEREEZFOANBENDRES. NEENS IESEHLEREECENLTITOTBIED,

5.

HA5 M2, EEOHCETRERCEA - 5IHBLECEDE. ROEBUEELTBIFT,

W, 1FRIEE. FRIRAICSITBEG IFIELDE. AN - FRNICRERIEDOBRIREL TV B EBECN I D EERVURENICREREIC
FE> TV BIEHEICH I BEEICDONTIE, BEEN SBRON) TTERAERIRILC X DO TTREL FBH SNBBE ZIER L. TDIEERZS|E
LTTHBIEY, Stk BRERIRICRDITEEENKEVERD SNBEHE(CW I DEECDNTIE, EEEED SIBROUHTTEERIAZERORIEICELS
CUND TIREEERH SNBEAZIERRL . ZDIXEED S5, EHEBDILENEZHRENICHIBTU TR E RO SN EESEHTTBIET,
LEUHNDBEICONTIE BED—EH-EICHIFPERRESH, SEL U BHRERZ EERICRUEAZS LLTHBUET,

Fle. INTOEER LEEDBEICEDE, TNTNOEEDMER D —REBEEZRMEL. HHEBNSHIUHMFBOHLLEURTEEEH X
BEZEREL. ZOBEEBRICEDVEIHEDE LEIT>THUE T,
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6. REHEMSIHT GRS DRBIGMNCTH T, HHERICS T RBGMNEBNUFEEEDRARICEITHLELTEVE T, HIBHELD
ERIF. ZOFREFOEESDTIEFDHHBUAD—EDEL 6F) [CLIERECKLY. BN SERNETDIILELTHEYET, BEEHH
BB REBORESDTHIEEFHHHEUAD—EDFLH GFR) [CLBIEEEICIVERPVELTHBIET,

7. (ESEEEREFHINEOMEEEC I BBKRICHR B, RIREEBEI199RICHBVTERT BEIEFELISROREICEIEEH LELTHBUET,

8. RIREL SIMBFERUEREREEORREZNICAHTZRFHURICOVTIE, RIREEZEDEDEDEDICIOTHBUET,

9. HEBEORFBEFFIRARICIOTHEIEY, 2L, BEREE. EXENVO—REBEZRFHAARCIOTBVET, BH. BEICHDILER
HRIVEEBFEZDMOEEICST LU, SEE THFEINZT >THUE T,

10. RELEDRBVICEHTZERIRIFRDEBITHIET,

(ZHhfEsE)
RIRZHICE DV CSHARB O RE U FBREUCERDESNBRRED S B KIEKI > TV RV EEEZ RE SHMEEEUTEBIITT
BIET,
ZihEE S ERERE DL REE (RRZHCE IV TIEF I REUVRRED S S, KIS > TVRVER U T EEhEER] &
W 3) & BERERREDTILMGES F R EHOREDHEEZ (T TVRVWHRRIZNICEE I 53 EHN BEICHE U RSN DFRES.
LITFMIBNRIEZIEWS) N SBRENET .
(1) BBERFEDOEEMRRICE LUIEER

TEihiEE 11,72887H

IBNRfEE 2,1658/4H

ZihfEE 13,894855H

(2)Z DR\ ORNBICET BIBMRICE T BI1FR

OEHTE
EEIAMRECRU TIE LB REURREZNICEL T IREER CHATRERERICE DS FROIMEZRBEYET LLTOL
Y,
IBNRIEZ(CBIL Tl STIAEB I RE U ERBHSNDH . RREDRRZNIC OV T, T DRISEEHZ ECREINREBAICKIVERL.
BIUMREZREO TV,

QEEMRE

EiEsLREF . RN DOMIERSICI R BEDSHLRECIFRDRBEZ(LICKIHEREZER L. FROINFZRBE O TVET,
IBNRiE & BEDRIREE DSIMAD . FFROMHZEENZ(EUH & T DANRUANRBEO TR L TCZNSZRICURBUFE
DEREZFBRMRELLTNET,
CHEXFEDOXE
BEREDER CHYIEDBRREDESHERCK ARREFDINELTIMEER D LN HIIORBINSEE I STREEN HUE T,
1338, IBNR{EE(3 BEDRES ZRIRLU. BIEMRISEIECE DETR/H I T THIVF I D SHABHDFEEC DV THRRE CTH DT EEITIER
TRNEREZEBLTBIET,
11. AREEEEDRMEINSREEEE. 913B8HMTHUET,
12, BREHEEEDFEEIF10,0698 KT, HEREBEDIHEEIFS01BAMATHIE T, Fic, BEHEEEN SFHEMSIZHERE UTERUCER
75518 AMATHIE T, RIERHEEEDFREDERRERIDOAERIG. FikRIEE5,2568 7M. BELEMRE1,7998HM. ZihFEE1,1768HMHT
oY), BREHZSEOREDERRRAS. ZDMEMIEZFTHEEEE483BHHTHIE T,
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13. T7AF VR U—REGIICKIERULCVW R EERBEEEEL LT ARSI HUET,

14, ERICEUTV I EERRE T ZOEHIF2008HHTH Y. RIRFEEF10RICEIETHRICH FIERDHICHFEEELLTELANTLS
BDTHIUET,

15. HEARICHFDHMFERUEEEREONRERDESITHIE T,

(ZiLfES)
ihfiE (WESBMEEIERED (O) (T8 3 RRZRRL) 38,1198/AM
B_LICHRIEFZIMEE 24,22585H
=31(A) 13,8948B7H
ERRRR OB EESBESRERRICHRD MRS (O) 085H
Et(r+0) 13,89485/HH
(BfE#EfRE)
LRRIEFE (LEEEERSER) 37,080657HH
E_LICRIEBFEEERE 22,10287HM
=51(0) 14,9788E7M
Z DD EELE RS (O) 5,2338/5H
5t (r+0) 20,211855H

16. BB ICET B EIEFRDESUTHIET,
(1) REH#EEBRUZONER

A REEHEIHETS A 2,1948AM
OF5E8E 2,118854H
NRIRILREHGHERS (1 +0) A 7685HH
— R EELEIFERDORUIEE =Vl
RS EES T E LDER 7185H
N KRB EEFIET —B85H
hEEXIRRET_ EBADHER (/ \+Z+HK+N) N =Vl
F AL FEER -85H
U REEM5 15% (b-F) A 48HH
(2)BEHaIEHSFDTEERE
IREEfE T RIASR DRI D 75% HARIERRE S
EEIES 0.61%
BRI R 1.25%
BEENFEFSDEEDILIBER 5%
BIESTE L OEEONIEFH 5%

17. RETEDEECETBEIRIFRDESBUTHIER T,
(RET AR DEE)
[BHEDEECB T RETEE] (EEIFTEAEFEI0S2019F784H, UT [BEEERSEE] W5, ) FZIFEOHENSEAL. BfiE
ERFEEFIENY [EMERICEATIRFEE| (EERFEEFEI0S2019F7H4H) $44-2IH(CFED 2BBHREIRVICHK ST, BHli&E
ERFEEENEDDHICBREAHZE FERICODIE S THEATDZEEWVWLE UL, BH. TOEEICKDUBERNDRERISHUFEEA.
Fle. ERMEROFEHOAREFCETSBIREDILZTIELEVLE U,
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18. ERIERICEIZBEERDESTHIET,
(1) EREEOIRRICRE Y 5IR

ORI HEHET
LHBAXER. RIFEACEIKEERRBEZTOLHOESRE, BHAENSOHEFICKIFEZELTBIET, e, BESFNS
BIENY UTRIREHIH U T, RGN ERBE OB ZITVE T, INSOREE S PRREHE, BHBEARZENESDEEERFHICED
=, RN REMEOBVERBEECERLE T, TUNT 1 TEEIPER - FEEADEERITOE A

QOERBRONBTRUZDURT
FRERMEEFEMISFTHY. TORRIFES. REFFHTHIFT. EF. REGHBREENTRALTVLE T, INSE. FHITHD
ERYRD. F0ZEEURT. MBEEOEEIRIICHINTNET, MREENTHRE T A, BHDEVHDZERRELET,

COERBERICHRDURTEERAH
HHEAZEF URTEESH BEERVYRATEERRECEDE. SREENCRRZNEREC. EFEHCIDITFRZENECR
W&KS. BEEREEE (ALM) ZToTVE Y, EFNRERIOCREUTOESUTHIET,
T RRFBARRBREBEDOF v 21702580 REZER (1) CEVWTEFERDBRT2V—YaVZRELE T, BE
FaL—YavERBETIV—YaVDOREDN. AHEBEOHRFY 3— T 7—)b (BEXE99%. 1F) . EAURIDRRZS B
RTBEEERD DR OEHPHTLICHESNDIMEURTEREZER (F2) [CRELTBUFT, Ffc. EAYRT. EFMUR T, s
URT REMYRIICOVNT, MFHTECA VAT AN ZREL, BERICSADRHEEZRBIEI,
(1) BSHEAXEDORESB AR CTHIREZERDHEHBOT. TNEBIETDEEREVTRE DR EDFHTEICHE. EEER

FHEtZEDH ALMDFEE L TRESNSRRBEICERUIERBEZRELET .
(X2) BHBFZEORERB AR CTHIRERZSROFEHBO T TNZHET D2REREUTERE. WFHIC—ERRfE.
(2) &Rt mOEHESCRIT 251R
20224 3HA31BICBIFBEBXIRKRET L&, Bl N INSDOERBEICDOVTE RDEBITHIET, BB, MHMEEOBRVHKIEL. XK
CREZHTHBUFEA ((F) BR) . e, RENUTERE. RINE. RLER. BB TRESND o, BifillFiRE@HEBESALLTVNDIE

NS FLZEBULTCHUET,

(B : BAM)
EfEIRKRET L& B =&

AifEEss
Z DAt EfihEEss 39,441 39,441 —
BEst 39,441 39,441 —

(E) MSEEOBRVRINEFF EICIE LISHI TH Y (EEIRKET L8R46985M) . LEC[BMEEES! [CESHTVEEA.

(3) ERFE RO OERX D EDANEREICEI T HEIE
ERAEEOEHEZE. FflOEECAVA Y Py OBRRITEEERUERRICHU T IATDIDDUANIVICHELTBIE T,
LAV DBHT - B—DEEXFEEDERGHIBICS1T S (FEHEE D) S MiEC & EEUIEHE
LAIL20D8T : LAILLDA TPy SIS DB S RSN [CEREROTRER 1 > Ty e AWV TEE Ui
LARIL3DHT : EBIFERR TERVA > Py NeERU TEE U
BlOEEICERRHEZSA DMV TYNEBHERUTVWRBEICIR. ZN5DA1 Y Y ZNZNE T BLANILDSE HHOEEICHSITD

BRIBMIARBHIEVLAIVICHHZSELTSBUE T,

OBz © > CEEXNIRKRET LEL I ERIBm

. B
x5 LRILL LRIL2 LARIL3 ait
Bl

(Z DASIEEES)

YN R 1,958 23,250 — 25,209
SV EEESS — 5,104 — 5,104
Z Dt 9,128 — — 9,128
BEst 11,086 28,355 — 39,441

OBliZE > TEENIRKRST LEE LBV ERIER
RENUTRITE. RINE RILEF EHE TRESNS oo, FHTi [ IRSMER A LIL TWB I EN S FLZEIEUTHEIET .

(E1) BHBDERECAV B AR U > 7y bDFHEA
AffisEss
SERBTISICHT 2 ERABOESHEZFATEZDDELUANIVICHEL TS, EICER. HSREEFEFN TNCSINET,
RRESNBBEEZANTUVELTHOIBNER TRVIBSICELUAIL2ICHFEL TS, EICHARB HEFNTNCZENET,

(x2) MISEEDBEWKEOATIFIF HSHA TH Y BRENIRERE LBHF469B8HAICRUE T . H%E8h(F. SRIB OB D@ RX 7

CEDWEREICET ZBETHRUCVSEIRPOIEMEEIS] [CFEENTHUE A

19. HEAF. CHBURBZVVIETTRRUTBIET,
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(2) BEXICH 1T BIRREDIERETEE Profit and Loss Statements

Fa—UvbERERH
FA4270—I+—2022

(87 : &3,/ Unit : Yen in millions)

2020FE 20215F

=8 Item 20204818~ 2021%F4818~
2021F3831H 202243H31H

BRI Ordinary Income 42,834 45,208
{RERS | SZUN & Underwriting Income 42,316 44,755
TEBRIN AR Net Premiums Written 42170 44754
BRI E AR Investment Income on Deposit Premiums 0 0
BT ERERALE Reversal of Underwriting Reserves 145 -
RBEDR Exchange Gain - 0
BEEAINE Investment Income 369 309
FERUTEHENA Interest and Dividend Income 278 306
FHRDEEERAR Interest Income on Money Trusts 0 0
BTt A Gain on Sales of Securities 91 2
Bl E R Gain on Redemption of Securities - 0
BRI S ERRIRE Transfer of Investment Income on Deposit Premiums A0 A0
ZODfREINE Other Ordinary Income 148 143
EEEIER NG Reversal of Allowance of Bad Debt - 0
ZTDMDREUNGS Other Operating Income 148 143
BEER Ordinary Expenses 36,114 38,354
{RIZ5 |2 &R Underwriting Expenses 1,332 1,742
ERSIMRIR S Net Claims Paid 16,191 17311
BERAE Loss Adjustment Expenses 3,350 3,216
EFERNUERE Agency Commissions and Brokerage 218,729 A 19773
ZIMEERRARR Provision for Outstanding Claims 488 280
BEERTEALE Provision for Underwriting Reserves - 708
REEE Exchange Loss 31 =

T OMRIRS &R Other Underwriting Expenses 0 0
BEEERER Investment Expenses 13 35
BifhEEss7tHIE Loss on Sales of Securities 13 0
il liiE=] Loss from Devaluation of Securities - 34
ERENVU—REEE Operating and General Administrative Expenses 34,756 36,573
ZOMEEER Other Ordinary Expenses 12 2
ZINFIE Interest Expenses 0 0
BH5 | HEiR AR Provision for Bad Debts 9 =
ISLEEEES Bad Debts Loss 0 -
ZDMDREER Other Operating Expenses 2 2
BERS Ordinary Profit 6,719 6,853
YRR Extraordinary Income - -
LIPS Extraordinary Expenses 466 209
BIEEELDE Loss on Sales or Disposal of Fixed Assets 32 0
VER=E=PN Impairment Loss - 191
M B ERERAZE Provision for Price Fluctuation Reserve 17 18
RS Loss on Valuation of Shares of Subsidiaries 417 —

i (R AR Pretax Current Net Profit 6,252 6,643
ENBEROERR Corporate Income Taxes & Other Taxes 826 1,405
BB Deferred Corporate Income Taxes & Other Taxes A 2181 A 318
EANBIESE Total Corporate Income Tax etc. A 1,355 1,087
HERKTFE Net Profit 7,607 5,556
BREfRRRES (HPERS) Retained Earnings Brought Forward (Balance at the beginning of the year) A 27,783 6,324
BHEE Cash Transfer to Head Office - 4,000
FRABEAREEDIERICLDRIEEIBERHEE  Transfer from Brought in Capital to Retained Earnings 26,500 =
RUEFBRRE Retained Earnings Carried Forward 6,324 7,881




TRy Fa—UvERERK
Fa—UvERREHERE F42TO0—J9—2022

2021 FEDIEMEEE DR
1. (1) ERIARREIORERIFRDEBI THIET

IR RARHY 109,99785H
ILFERRRRY 65,2438/5H
=5l 44,7548HHM

(2) ERSHMRIRE DARERIFRDESI THIE T,

SIMRIRE 41,31585H
OB RIEE 24,00385H
=5l 17,31185H

Q) BFURINUEZBEDONRIERDEBITHIET,

SINEFHHRUERE 8,82785/HH
HERRFEN 28,6015HH
=3l A 19,77387HH

(4) 3T BERRAEE (A FSHLRERALR) ODRERFRDEBUTHIET .

SINMBEARAZR (EBSILREIERRAT. (O) (T8I RRZMRS) 1,89587H
[B_EICFRDERLREEALE 1,615845H
Z=51() 279875H
HRRRR VB HESBERERRICHRITILFEEEAL (D) 08%5H
st (r+0) 28085H

(6) BIEEERERAE (A BRIERERAL) ORERIERDEBUTHIET,

LEEEERSRALE (HAEEERSIERE) 217185H
E_LICRDEAEEERERALR 1,129875H
Z=31(0) 1,04167HM
Z DD EELEREHRAZE (D) A 3328AH
gt (r+0) 7088HH

(6) B RUBEEEINADEERRBINRERDESITHIET,

FRETEFIR (=Pl
BifEEFS S 306875H
=t 3068/7H

2. RESNERE BESHAEBERSVUICEREENU—REREL UG EUTHBVET RSN ERDWERIFRDEBUTHIET,

HHER 20187H
HEER 18875M
HAFHERIE A 238AH
P E L DERDERNIEE A 18AH
RGN ER 19487HH

3. HEEF EERBMREZIETCTRRUCEIET,



Fai—UvEeRRSHERR

Fa—UvbERERH
FA4270—I+—2022

B)BFICBIFBREEDF v 1-TO—ETEE Cash Flow Statements

(87 : &3,/ Unit : Yen in millions)

2020FE 2021%E

®E Item 202044818~ 202144818~
2021F3831H 202243H31H
EREHICLSIFryya-TJ0O— Cash Flow from Operating Activities
Ti5 RIS HAAES (AFIEX) Pretax Current Net Income 6,252 6,643
BMENZE Depreciation Expenses 807 652
DEESE=PN Impairment Loss — 191
SRS Bad Debts Loss 0 —
ZILBEOERER (AFE2) Increase in Loss Reserves 488 280
STERBEDERE (AR Increase in Underwriting Reserves etc. A 145 708
B85 | HE0BHEE (AFRA) Increase in Reserve for Bad Debts 9 AQ
EBEARE MEDEERE (AFESY Increase in Reserve for Retirement Benefits A 38 A 51
S Z B2 B DIZRIZE (AFFAY Increase in Reserve for Price Fluctuations 17 18
FENUEHEIA Interest and Dividend Income A 278 A 306
BIMEESEEFRIER (AF) Loss and Gain on Securities 339 32
ZIFIE Interest Expenses 0 0
REEED (AFH) Loss and Gain on Foreign Exchange AD A 32
BETEEERRER (A3 Loss and Gain on Tangible Fixed Assets 0 0
BT EERMRIET (AFH) Loss and Gain on Intangible Fixed Assets 32 0
ZTOMERE FR<IZEEEIRE- Increase in Other Assets A 249 104
WIS ENRSE) DIBFEE (A& (Excl. Investing and Financing Activities) ’
ZOfhafE FRIREEEIRNE - Increase in Other Liabilities 4550 287
BAFS EENRSE) DIBRIER (AFEAY (Excl. Investing and Financing Activities) ’
ZDfth Other A 861 ANTT
IVt Sub-Total 8,676 8,549
FENUE ST DZEEE Interest and Dividend Income 303 343
FMBDZINEE Interest Paid A0 AQ
ENHEDZTINENIFRTE (A1F3ZH) Taxes Paid or Refund 2880 21,159
SBEEEBICLDZIFryYa-TO— Total Cash Flow from Operating Activities 8,099 7,732
BEEHICEZFryya-TJ0— Cash Flow from Investing Activities
EHRDEEDEINICLDZE Expenditures for Increase of Money in Trust A 1,000 A 3,000
ERHRDEFEDRNCRKBDINA Income for Decrease of Money in Trust — 4,000
BifEEFDEE(C XD H Expenses for Acquisition of Securities A 6,893 A 8,507
BIMFEZ DTS - EIRICKDUNA Income on Sales and Redemption of Securities 3,855 4,032
BEEEREENET Total Investing Activities A 4,038 A 3,474
(BEFEHNUEBEEREENS) (Total Operating &Investing Activities) (4,061) (4,258)
BREEEEDREFICLDH Expenditures for Acquisition of Tangible Fixed Assets A 24 A 37
BEETEEEDREICLDH Expenditures for Acquisition of Intangible Fixed Assets A 374 A 740
BEEHICELDFrya-TJ0— Total Cash Flow from Investing Activities A 4,437 A 4,252
BgEEIC LB Frya-TJ0— Cash Flow from Financing Activities
U—2EBOIREICKDZH Expenditures for Reimbursement of Lease Liabilities A6 A3
AENDEEICLD3ZH Expenditures for Cash Transfer to Head Office A 3,002 A 4,000
BAFERIC LD F vy ya-TJ0— Total Cash Flow from Financing Activities A 3,008 A 4,003
RENURERAEYICRIIREESE Difference Attributed to Conversions of Cash and Cash Equivalents 5 32
BENUIRSEEYOEREE (AEF4) Increase in Cash and Cash Equivalents 659 A 490
RERUREESEYREERS Cash and Cash Equivalents :Beginning Balance 8,874 9,534
RERURERSYRRES Cash and Cash Equivalents :Ending Balance 9,534 9,043

2021 FEDF vy 1-JO—-FHEEDEE

1
2.

RENUVREEEYOHHE T, [RERUTEIFE] S [BUSEN SEEBRFE TOEBN3AALADESE] ELTBUET,
RERUREEEYOHERES CEENRRICIBEIN TV SRBEDREEDBERIERDESITT,

2022 3H318R%E
RENUTERTE 9,0438575H
BihEEss 39,91185HM
RERFPUNOEMESS £.39911854AH
RENRUVREEEY 9,0438573M

EEGIEZEIORE

REEHCKDFryy1- TO—CR REBRICRIBEEEREBNSEUSF vy 1. TO-ZZATHBIET,

HBERFEICHICH LU T 74 F VR U—REB|IFHUEE s

BRI EEEBMIRBEVIB TTRRLTEIET,
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Fa—UvbERERH
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(4) BEICSIF B EED2EXFEDOKEEREZHEHEE Statements of Changes in Net Assets

2020 EHFEAEREEIES

20204 (2020548 181n'5202143831HET)

(801 : 55,/ Unit : Yen in millions)

HREEX

Owner's Equity

FI#RF| % Retained Earnings

ST - REEERE

Unrealized Gain/Loss

ZOMFRFHRE
Other Retained FDfth
Earnings AmFIRE HEER Bz ST - 1R & HEE
=PI BERERE &t &st M= RS | EREFGE &at
Capital Retained Earnings | Total Retained Total Owner's Unrealized Gain/ | Total Unrealized Total Net
Stock Brought Forward Earnings Equity Loss - Investment Gain/Loss Assets
SR 32,633 A27783 £ 27783 4,850 A 133 A 133 4,716
alance at the beginning of the year
HHAZTEhER
Changes during the year
R — 7,607 7,607 7,607 — - 7,607
et Profit
xRS _ _ _ — _ — —
Cash Transfer to Head Office
o A 26,500 26,500 26,500 — — - -
eficit Disposition
HETEALINOESDLMEEE (5 _ _ _ _ 1441 1441 1441
Changes (Net) except Owner's Equity during the year ’ ’ ’
RS A 26,500 34,107 34,107 7,607 1,441 1,441 9,049
otal Changes during the year
RS 6,133 6,324 6,324 12,458 1,307 1,307 13,765
alance at the end of the year
2021 EEMTEANLETEETEE 202142 (20214481805202243831 8% T)
(87 : &5,/ Unit : Yen in millions)
HEER S - AR
Owner's Equity Unrealized Gain/Loss
F#ZF < Retained Earnings
ZOMANBRERSE
Other Retained ZDAth
Famings | mgmRlRe | HESEA | AMEs  IHE-mE i
BAXE B RERE a5t Gst FHf=EE =~ E&REFGE Gat
Capital Retained Earnings = Total Retained Total Owner's Unrealized Gain/ = Total Unrealized Total Net
Stock Brought Forward Earnings Equity Loss - Investment Gain/Loss Assets
SR 6.133 6.324 6.324 12,458 1,307 1,307 13,765
alance at the beginning of the year
Changes during the year
i — 5,556 5,556 5,556 — = 5,556
et Profit
PN i _ _ —
Cash Transfer to Head Office 44,000 4,000 4 4,000 4,000
RASHIE _ _ _ — _ — —
Deficit Disposition
HEBALNDEEDSBEEE (158 _ _ _ _ T e e
Changes (Net) except Owner's Equity during the year
= — 1,556 1,556 1,556 217 £17 1,539
otal Changes during the year
SHIRIES 6,133 7,881 7,881 14,014 1,290 1,290 15,305

Balance at the end of the year

2021 FEDKTEAREEEFHEEDTE
1. SBHEANEESFRREUMOBARIETHY REBARSLEDAZESHEDND DS, REFEDEVODZLHUCHUET,

2. BARBRAEFENOHEESZSHTHEIET,
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2. BRICHF BREFEEICE DFEDIRR
Status of Loans with High Risks

1. IHEELEIEN U TNSICH#ET B{EHE Bankrupt or Bankrupt for All Intents and Purposes
ZHEHUFEEA None

2. [EIR{EHE On the Verge of Bankruptcy
ZEHUFEEA None

3. =BLI _FFEH{EHE Delinquent in Payments more than 3 months
ZEHUFEA None

4, B{TR(HHEFEIE Favorable Loan Revisions Completed
ZEHUFEEA None

5. IER{&HE Financial Status Normal
ZEHUEE A None

6.(1) h'5 (4) FTICBIF B HDDEETEE Total Amount of Loans with High Risks
ZHEHUFEEA None

3. TR T LI DHDIEFTEICTRDIEHEZ DR

Status of Loans Involving Trusts with Contracts for Replacement of Losses
ZHHFEA None
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4. BAICEF DRRSHICHRDRREF DI DFTERDIR (BREY IRV Y —- I —I U E)

Solvency Margin Ratio (non-consolidated)
(807 : 55,/ Unit : Yen in millions)

2020F &R 2021FEFE=R
X5 Iltem (202143831HIRE) (202243831HIR)
As of March 31, 2021 As of March 31,2022
BIRY )Ry — - —I U §8ER

(AT)ot?i ?oljézcyf/lgrgin (ﬁonj:()/rfsogliated) 22,740 18,600
MRS Deposits for License etc. 2,000 200
MASZ B 2E S Reserve for Price Fluctuations 237 255
ER%ERE Risk Reserves 0 -
REEREE nCader Porsonsl Earthtuake Reserve) 5,556 5,224
—RE &5 | HE Reserve for Ordinary Bad Debts 0 0
%ﬂ@ﬁﬂﬁ@@%ﬂ@%gﬁfﬁ - Unrealized Gain/Loss on Available for Sale Securities, 1616 1596

BIEAY V1B (TR IZFRED) Deferred Gain/Loss on Hedges ’ 2
THDZSHIER Unrealized Gain/Loss on Land Holdings - -
FRABARENORIRSE Brought in Capital and Surplus 11,258 9,814
IhWRBI[ &8 8% Excess of Refund Reserves - -
BEUEATEFERSE Funding Instruments with a Debt-Like Nature - -
%gg%?ﬁ%ﬁfgg%\g%iﬁfﬁgﬁ Non-Admitted Margin thereof - =
FERRIEE Deduction - =
Z DAt Other 2,070 1,509

3 A=

fotal Risk (rom sonasiidatec) VReRay7+ (RerRap? 4Rt o 5,467 5,585
—MRRIEU XD (R1) General Insurance Risk (R1) 4,038 4,319
FE=DBRRDFRRIZT (R2) The Third Sector Insurance Risk (R2) - =
FEFIRUZT (Ra) Anticipated Rate-of-Return Risk (Rs) 5 5
EEERURT (R4) Investment Risk (Ra4) 2,889 3,124
RESEUZT (Rs) Default Risk (Rs) 145 151
ERKEUXT (Re) Catastrophe Risk (Rs) 352 100
(C) BEFEVILIRYY— - I—I R (A) %100 831.8% 666.0%

Solvency Margin Ratio (non-consolidated)  (B) X (1,/2)

CE) [BEVIINY Y —- I =TI VR | & ARBREEEMTRAIEB6%K (BB VRV Y —- T —IY) FEB7H (BEURD)  HF161% RUBL162XKBSVICEHBFAHAERBE0SDRE
[CEDVWTEHINEETY,

<BRVIINYY—-I—IVHE>
QIEERIZRF . RIFSHRE DEOREETIN PRI EURRDOBIHRREZILEICHA TEREZB/H L T THBIFIN . EAKEDORE L, I8ERE
RNFE T IEEDARHMIE TEE. BEOFAZRBI DBRIEEUCIZETE. TR LENERIFUTCBKDENHIET,

O SU[BERDFRZER BB ZRY [BREURTDEEER] (ERD (B) [CHT 2 BERREUMREL TV IEXRE - EREEDIIFA] (F8bh
BRIEVIINYY—-I— I V8 ERO (M) DEIGZ R I IEIRE U T RIREEFCEDETHES NI DN [BEVILARY Y — I —IVHE] (RO
(C)THIET,

NEROFAZEBZ3EIR] & RICRITBEDBROMEEZVNET .

ORIFS 1R OB (—RRRURD) RIRSHOFEERENMBEEOFAZBR B LICKIREUFIBIR EXKEICHRIBIRZRL.)
(BB=DEHRIRDIRIRU R D)

QOFEFELOBR(FEMEURY)  RERRICOVWT, REOERFOUMRREEHECPELLAOUZTO2 I EICKURELFDBIR

CEEERLOBREEERVRY) REJTIAMISEOEEDMENMBEDFAZEBI CEHT DI LICRIRELSIBIRE

GOREEELORBRE@EEEVURY) EHEOEE LBEREOFAZBI TREVSIBIRTLEELO~ORUTGOUANDBED

OEAKEICHRIBR(EAKEURY) BEOTFHZEIDEANSE ERABRKCFEZZERBY) ICLIRELSIBIR

ESRERMNMREL TV IELRR - ERESFDOZINRA] (BEVILRYY—-T—IUHREE) 13 IESRERMOMBEE HATHE T ERSEZML)
#ipE (M E RS RERRERESSE)  THOSHRO—BEEFDIEECTHIET,

OV LNV Y—I—IVHERF ATHREBNMRREHZEE I BRI REOESEZHIKT BHITERT 2EHNRIEEDVEDTIH . ZOHEH
200% U L THNIEMRIREZF DTN DFTRDIKAEDNBH TH B ESNTOFET,



Fai—UvEeRRSHERR

Fa—UvERERKT
FA4270—I+—2022

5. BRICH 1T BEHEER

Current Market Values

1. BfEEEF Securities

(1){#EEMXS By Investing Purpose

(817 : 53,/ Unit : Yen in millions)

20205 EFK 2021FER
(202143831 8%#H) (202243831 HI27E)
X4y Item As of March 31,2021 As of March 31,2022
ESRIN SRR L5 =58 ESIRIM SEXIRKET L& bt
Amortized Amounts in Balance . Amortized Amounts in Balance .
costs  Sheet (Fair Value) Variance costs  Sheet (Fair Value) Variance
FTEBENEIMmEEES Securities Held B _ B . _ _
for Trading Purposes
HHIREBNOEZS Bonds Held to Maturity - — - - - -
FEARUBEERTHER Shg(es of SubS|d|gr|es and 279 279 _ 469 469 -
Affiliated Companies
Z DA S Securities Available for Sale 33,456 35,252 1,796 37,668 39,441 1,773
ast Total 33,736 35,532 1,796 38,138 39,911 1,773
(F) 1. S RImMIEARMHZRRLUTVE T,
2. B DBEVKREFIC DOV TIF IREMEELTBIFT,
(2) ’Z8ERIX 93 By Portfolio
(87 : &3,/ Unit : Yen in millions)
2020FER 2021FEFE=RK
(202143831 HI7) (202243831 HIZT)
X4y Item As of March 31,2021 As of March 31,2022
BUSRI SHEfReEat L8 = SR SExRzst ta 21
Amortized Amounts in Balance . Amortized Amounts in Balance i
costs Sheet (Fair Value) Variance costs Sheet (Fair Value) Variance
PHHE Fixed Maturities 20,802 20,812 10 25,278 25,209 A 69
BRI Stocks 314 314 - 469 469 =
SEEEZF Foreign Securities 5,630 5,619 A 10 5121 5,104 A 16
Z DD BIMEESS Other Securities 6,988 8,785 1,796 7,268 9,128 1,859
&&t Total 33,736 35,5632 1,796 38,138 efe)fefilil 1,773
(%) 1. S RMMIFEARMEZERRLTVERT .
2. B DBRVKREFIC OV TIF IREMEBEELTBIFT,
2. £EED(EEE Money Trusts
(87 : 53/ Unit : Yen in millions)
2020FEFK 20215 EFE=R
(202143H31HIR#H) (202253831 H1EE)
X4y ltem As of March 31,2021 As of March 31,2022
USRI SfEXiRRsT L5 =5 ESRIN Sfexiakst t5a FEXE
Amortized Amounts in Balance X Amortized Amounts in Balance X
costs Sheet (Fair Value) Variance costs Sheet (Fair Value) Variance
FEDIES Money Trusts 1,000 1,000 - = = =

3. FUNT« TBE | (BlEESEHET VN T« TG ICEZ T B0 DZEFR<,)
Derivatives Trading excluding Derivatives Trading related to Securities

ZHEHUFEE A None

4 (RIRERICHRET D2RIZETU/NT+ JEIB| Derivatives as defined by the Insurance Business Law

ZHHUEEA None

5. SIS EAEENS | Foreign Exchange Futures
ZHHUFEEA None

6. BIMEIEFEHETUNT« JEE | (7ICBIF 55D %< ) Derivatives Trading related to Securities excluding the trading stated in 7

ZHEHUFEE A None
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7. SRR GENG FAICIRE I S BMEEsFTYES |6 UL I BMEHEEsSTENS | NEEREmhiEcSHIT S

AIHEEZFSTHERS | SR DES |

(EfEEFE N U ERIEmENS £ 2RE1EE17S(TBIF 3 BMEISDS 5 FEE1SOMEZT I 5D DIFEIBDIRS. )
The securities futures or securities forward contracts as defined by Financial Instruments and Exchange Law, and similar trading

to securities futures in foreign financial instrument market

(Among securities regulated under Part 17, Section 1, Article 2 of the Government Bonds and Financial Instruments and
Exchange Law, only those having the same nature as securities under Part 1 of the same Section and Article are included)

ZHHUFEEA None

8. EE=&E Crypto Assets
ZHEHUFEE A None

MESEERDIEfR MR UAEEEOR/
FF4RT0— I r—CBHOHIBHER.
FEEUTEECTHBT L ERBLET .
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