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Standard & Poor's AA stable
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Fa—UvbeDEE Our strategy
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BIBAARTSVERNF U ERBNERF. FRADKIUEE
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ERETEE INCOME STATEMENT

B 2025% 1318/ E 2025% 1273 318
1 CHF (R4 R275>) = 198.40M (2025412530H)

CHF '000'000 (B8 BHM)
Gross written premiums and policy fees FRU AR L 28,537 5,661,741
Premiums ceded to reinsurers HERERAY -7,919 -1,571,130
Net written premiums and policy fees TEBRIN AR B 20,618 4,090,611
Change in reserves for unearned premiums, gross ARBBREREHEA RAZE -762 -151,181
Change in reserves for unearned premiums, ceded HERRBREREHEA. RAZE 325 64,480
Net earned premiums and policy fees ECREE @R 20,180 4,003,712
Otherincome Z DRI 1,315 260,896
Total technical income REZS |ISZUN &% 21,496 4,264,806
Claims paid, annuities and loss adjustment expenses, gross ~ #{RlESE, EEGMENOEEHAEE -14,421 -2,861,126
Claims paid, annuities and loss adjustment expenses, ceded HEREE. FEHRHMENIEERAEE 3,285 651,744
Change in insurance reserves, gross BRRZNERSEA RAR -2,746 -544,806
Change in insurance reserves, ceded HERRZNWERTEA RALE 399 79,162
Insurance benefits and losses, net of reinsurance EFHREERBENVIBSAEE -13,484 -2,675,226
Underwriting & policy acquisition costs, gross WEXBNULNESS -6,762 -1,341,581
Underwriting & policy acquisition costs, ceded HEEXE 1,434 284,506
Underwriting & policy acquisition costs, net of reinsurance  I[EIKEZE -5,328 -1,057,075
Administrative and other expense —REEE -1,843 -365,651
Total technical expense {RF%5 |12 ER -20,655 -4,097,952
Investment income BEERANE 9,599 1,904,442
Investment expenses BEEERER -730 -144,832
Net investment result EHEESRME 8,869 1,759,610
Other financial income Z DfthT RN 248 49,203
Other financial expense ZTDthE=EE A -108 -21,427
Operating result rEfE 9,851 1,954,438
Interest expense on debt and other interest expense IR -724 -143,642
Net income before taxes 5 TR 9,127 1,810,797
Direct tax expenses HEeBER -747 -148,205
Net income after taxes HRFEFI R 8,380 1,662,592
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2025412831 0K
H{E¥xExX BALANCE SHEET 1 CHF (2 275> = 198.40 (20252125308)
Assets EEDI CHF '000'000 (B8 AM)
Investments HEREE
Real estate AE)E 967 191,853
Investments in subsidiaries and associates BERMIRE 36,951 7,331,078
Debt securities &5 24,507 4.862,189
Otherloans ZDhOERE 2,818 559,091
Mortgage loans TEEBREMNE 672 133,325
Equity securities Rl 5,568 1,104,691
Mixed investments funds SRERT 7R 40 7,936
Other investments ZDMDITRE 4,306 854,310
Total investments EREESE 75,830 15,044,672
Other assets ZDMhEE
Derivative assets FUNTATEE 150 29,760
Deposits made under assumed reinsurance contracts BREETE 2,953 585,875
Cash and cash equivalents RiEE 1,942 385,293
Insurance reserves, ceded: HERRZZLE T 12,950 2,569,280
Reserves for unearned premiums RIZBRRA EE (= 2,928 580,915
Reserves for losses and loss adjustment expenses SEIN =k 9,993 1,982,611
Actuarial and other insurance reserves EEERHEZTOM 29 5,754
Fixed assets BRETEE 75 14,880
Deferred acquisition costs, net IR E 2,073 411,283
Intangible assets HBEETEE 133 26,387
Receivables from insurance and reinsurance business IRERZZHI 3,322 659,085
Other receivables ZDfhRINE 3,713 736,659
Other assets ZDDEE 12 2,381
Accrued assets KUNE 1,246 247,206
Total other assets ZDMBEESE 28,570 5,668,288
Total assets BEOPSE 104,400 20,712,960
Liabilities and shareholders' equity BERD BADE CHF '000'000 (B4 B AM)
Liabilities afi
Insurance reserves, gross: HRIR L 2T 52,735 10,462,624
Reserves for unearned premiums RIFBRREIEBE 8,280 1,642,752
Reserves for losses and loss adjustment expenses &Nk 39,888 7,913,779
Actuarial and other insurance reserves EEEREZTOM 4566 905,894
Provisions ZDthEE 1,492 296,013
Senior and other debt _EAIfEHS 7,020 1,392,768
Derivative liabilities FUNT 4 TEF 119 23,610
Deposits received under ceded reinsurance contracts BRRTEVE 338 67,059
Liabilities from insurance and reinsurance business IRIRZZHETS 1,925 381,920
Other liabilities ZDth&aiE 4,720 936,448
Accrued liabilities KihE 2,148 426,163
Subordinated debt PER 9,909 1,965,946
Total liabilities BEDOESE 80,405 15,952,352
Shareholders' equity (before appropriation of available earnings)  BEZADER (&5 Fil)
Share capital BAE 825 163,680
Legal reserves: ETE 2l 6,055 1,201,312
Legal capital reserve EEEALERT 5,570 1,105,088
Legal profit reserve EEMMERSE 485 96,224
Free profit reserve ERBEIE 4,272 847,565
Profit brought forward: R RRIRE
Profit brought forward as of January 1 BUATRRE (BAE) 8,363 1,659,219
Dividend paid [k -3,900 -773,760
Net income after taxes 2 HR A 8,380 1,662,592
Profit brought forward as of December 31 BRHAITRIRE HXR) 12,843 2,548,051
Total shareholders' equity (before appropriation of available earnings) B ADEBE ST (FIZR UL A 23,995 4,760,608
Total liabilities and shareholders' equity BENRUERDEEET 104,400 20,712,960
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2025F12H31HIREORBGRBIVUEEA
Board of Directors and auditors as of December 31, 2025

=g T =] EiEith 5

Zurich Insurance Company Ltd Residence Expiration of current
Board of Directors term of office
2R ZyyIxlb-IL-UI  Michel M. Liés, Chairman AA4R /YFUdY 2026%F
AR : JUARNT - JS5Y  Christoph Franz, Vice Chairman AALR /Y—=T 20264
Jary 77 Joan Amble PAUA / ARFhYES S FUTY 20264
FrHUY - RyvYy Catherine Bessant FAUAH S /—=ZAHhO54F / Y+—0Ovhk 20264
SevIIL - NLIN— Michael Halbherr AALR / PIFIIvE 20264
<X -TJ3—-5v Thomas Jordan AALR [/ Y—=T 20265
HYE—-X - 55—J't Sabine Keller-Busse AAR /Y=Y 20264
Fy3a—=)b-IITN= Kishore Mahbubani IIAR=I VI AR=IL 202645
E—9—-395— Peter Maurer AR /NI 20264
Jav.-579— John Rafter PAUA /T0OUS A=3)-F—=TIX 2026
YRAZV 22947V Jasmin Staiblin AAR /2a94—=Y / FIT1T43Y 20264
NU— - AT Barry Stowe FRAUA S FRY—/ FyvIaEl 2026%

B#EREHE Company Secretary

FHRAUY - kR

EEBA Auditors

Kathrin Hoppe

P=YAK TFUR-YVT-UZFT YR

Ernst & Young Ltd
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L RERZHDFBERRFFICEAT HFEIR

Statements on Main Areas of Business

1LBFRCHIFIEREDERFEICSIFIEREDOHR

Management Discussion and Analysis

Fa—UveERBRRH(F1—UvE- A VY27 SV AV —UZTYR)D20256F481H~2026F3831HOB XM R ZHRELE T .

FXRBR

LRSS T BABEOIFICRBLWVRR Y —EXZ R MU FELUTERFT vV EBUCUR B EBEERKR. JL Y v A—R
RHRBEREF v RV EBLILES ERRRZEBBNICIRTTL CEVWEUIC BRFEEZBLU CEEEBZHALILNA TUYRF -3y
FHEICK) BRELUVCBESET Y —EREREITH LI T AR ERRBREHIEHERBRRVEERREDICAIAL THRRIT HBERE
FIEUI,

LHRIF RERE IR INE52,3698 HM(2.9%18) BEEMAINGL,4728HM(152.7%18) T DR BINE146 855 M(23.1%18)

BT LR BN N RTARIC 2,396 5 5. 4.6 %1BINUE3,988B MR E LI — 5 REX5 12 &8, 7058 5 H(20.9%
18) BEBNU—REPREI9,258E M (3.1%18) FZ G5t UIRBERIFAIRAICEN2,7648HM.6.1%1810048,1378 &
I3 IR EAIEE5,8518AMERIEUIc. CNNORRIER138BHMEAKREFGET1,9628 HA7ZERUICIER SRR & (&
3,7518AHEBRIF L.

RIRSIZOBRICDOVTIE IERINAREREHIBIAACEENL,4798 S FEMNL(2.9%18). 52,3688 KM LRI E Uz, T DWER(E.
LUFDESBYTT,

TR IERREREHE BIHAICEE 9,193 B A MIENL(7.4%18).134,1438 5725t LLE LTz,
REERFREAE BIRICENCELMBMNL(107.1%8). 118 5% ELEU.
LB RERHIS BIERICHE A7, 7208 5B ML(10.4%18). 81,786 5 HM%Z5T ELE LIz,

—73 EKINRIRE (24,0558 5 (9.0%18) £1a JBERFEES, 7948 H M (1.0%8) Z A CEHB U IEKIEEE(F53.2%
EIFURUIZ,

T RRSIZ(CHRDEEBNU—REEE39,186 T HH(3.0%8) ICHEFHRNUESEA21, 7958 HMZEMNATELLC
IERBEERIB3.2%EFUE LI,

INBISHMMBERA R BEERSRABRFZIRUICER RIR5IRIER(E4,4778 5O mERIR U,

BEERDOERICOVTIF SERDOHBEEX RIAIRICEZ,6258 7 HBIIL(4.6%18).81,925BHHERIELIC.CDDE
BIMEEIFSOEREE ATHIRICLENE,6245HMEIL(10.5%18). 59,1138 A ERIFE L,

AT N R
2025F E(CBIF2HNEDRAS ZECDPHRENBIFEL+0.8%E5FEHD T SAMRERIEUfc. CNUF ATD-0.2% A FAXF
S&ocbD 0. RERIQHESH (F520.6%) P REIEERBIRE (F5E0.4%) ZRDEUVCARDBUN FSRCHEEUILIElCLNET,
AR OM#FICIIR PRIEZBOEECHSFRBMEE LFIYEZBLLEFTEN SROBABESSUEETH DX ENMRIINTLS
12 SIEHETRNBDETT NMA T ERAIZRBLH LTI I ILEMDER P I FEHLBEDH AN BENZEADH NN KRHSN
TWEY,

LHICBV TR BESENDOH I BBER T —EXADRHEINRS B HERN S MNEMEERRNDNS Y A EERUICEERBD DL GEIE
BRRE AV EBEEFROE EZBEL. T YY) UEDHEECSTFNLTVET &Ko, LROBINBIRBD NBAREE TP TH URITBIE
BBOREEEEZBDTSDEEEU T HRl e R EEEMED ECEHTENIET,

() RBRAFDRERFEHP AR ZYE T TCRRUIBREF OGN HRE2UZNERA VRSB IIETRRUTCEIET,
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2. BRICBIIZEEDSBEFEICHIFREEREFDINRZERITIER
Financial Highlights

(8417 - 53,/ Unit : Yen in millions)

1EE Iltem 2021FE 2022F 2023FE 2024FE 2025FE
BRI Ordinary Income 45,208 54,768 49,209 51,592 53,988
REFER Ordinary Profit 6,853 11,920 6,716 6,218 5,851
LERREA i Net Profit 5,656 9,804 9,403 3,741 8,75l
FABARE Brought in Capital 5,933 5,933 5,933 5,933 5,983
EESE Net Assets 15,305 16,433 17,263 13,236 10,603
HWEESE Total Assets 73,642 72,282 78,635 78,300 81,925
SEERTES Underwriting Reserve 20,211 20,155 20,543 22,304 24,411
= NEREA] Loans - — — — =
BifiEEzskE Securities 39911 37,229 41,392 46,236 49,309
BIER-—2DVIIRYY—-Y—IJY  Non-consolidated-basis Solvency Margin Ratio - - - - 394.6%
HE (5Z|55E) (Reference: under former regulatory framework) (666.0%) (557.0%) (698.6%) (591.6%) (=)
EEEH Number of Employees 934 A 956 A 1,002\ 999 A 973 A
IEBRIARRERY Net Premiums Written 44,754 53,698 48,655 50,889 52,368

(D)1 EEEHICFERCHIINREZSHTRRLUTCHIET,

2. BUAR—=ADV IRV Y — I —I VWK EEMEN—RDV VRV Y — I —I VHER(ESR) T & SFMANEIBRIEICS DL EEZRRLTBIET.

3. BRICHIIDEED2EEFE FTHEEDH BB DZMRL) (CHIFBEHBOIN T ER I 55E

Summary of Business Performance for Past Two-year Period (Excludes items where specifically noted)

(1) FBLBEBORRZT I 18155 (3FBEFEE) Three Years Underwriting Results

TEBRIRAIRFE#E! Net Premiums Written

(87 : &3,/ Unit : Yen in millions)

&8 Line of Business 2023FE 2024 E 2025 E
A Fire 73 163 433
B Marine — A0 =
BE Personal Accident 26,552 27,293 26,681
=EEIES Voluntary Automobile 21,936 23,348 25,172
BEEIESHESE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 93 83 81

(OBEEBEEM) Liability (97) (93) (81)
ast Total 48,655 50,889 52,368

() IEBRIN A SRR (&, TR U B DA RREN SHBZK DL BRI ZERUIC B DT,

TTZIFK{REE} Direct Net Premiums Written

(817 : 55,/ Unit : Yen in millions)

= Line of Business 2023%E 2024FE 2025%E
K Fire 5,952 5914 6,104
BE Marine 284 312 317
BE Personal Accident 56,108 57,395 58,766
EEE Voluntary Automobile 55,515 59,099 63,716
BEEEERESE Compulsory Automobile Liability — — —
ZDfth Miscellaneous 2,064 2,228 5,238

OHEBEST) Liability (1,628) (1,783) (1,801)
a&t Total 119,926 124,950 134,143

(F) TRIEGRIRH S & TRIRREN S TR BRRE R U TR Z DIRES Z R DT,

SHIELKFME Assumed Net Premiums Written

(87 : &3,/ Unit : Yen in millions)

=] Line of Business 20235 E 2024FEF 2025FEF
K Fire A0 0 0
Bk Marine - 20 =
BE Personal Accident 5 3 0
SEES Voluntary Automobile 9 1 11
BEEIsSEEEE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 1 — —

GhEEED Liability (-) (-) (—)
a&t Total 16 5 11

() ZHIERFRRH L ZEZNICHRDNARREN SEBRIORRENURHET DEREZERUICBDTT,
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FZiE{RIEE} Reinsurance Premiums Ceded

(87 : &3,/ Unit : Yen in millions)

=S Line of Business 2023%E 20245 F 20255%F
PN Fire 5,879 5,750 5,670
izl Marine 284 312 317
B=E Personal Accident 29,562 30,105 32,085
BEpE Voluntary Automobile 33,588 35,752 38,5655
BEEIESEEEE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 1,972 2,145 8,57

(OHEBEST) Liability (1,531) (1,690) (1,720)
ast Total 71,287 74,066 81,786

() STLBREREE . HBZKICRISEMRIREN SHBRRRRSE & O Z OMOBREIRAZZRUICBDTT,

i RRE® Cancelled & Returned Premium

(87 : &3,/ Unit : Yen in millions)

=S| Line of Business 2023FE 20245 F 20255 F
A Fire 20 97 28
B Marine - - —
B=E Personal Accident 16 22 75
BEpE Voluntary Automobile 1,507 1,612 1,724
BEEIeSEEEE Compulsory Automobile Liability - - -
Z DA Miscellaneous 5 5 2

(OBEBEEM) Liability (5) (1) (1)
ast Total 1,550 1,737 1,831

(P BRRE S TRENRRE RO BEERE DO T,

{RBR5 |ZFZE Underwriting Profit

(87 : &3,/ Unit : Yen in millions)

=S Line of Business 2023FE 20245 F 20255%F
NS Fire 50 A25 AL
B Marine 19 19 21
B=E Personal Accident 5,392 4,180 3,606
BEpE Voluntary Automobile 749 1,460 983
BEEIeSEEEE Compulsory Automobile Liability - - -
ZDfih Miscellaneous 16 23 140

(OHEEBEST) Liability (10) (53) (122)
ast Total 6,228 5,657 4,477
() 1. (R6R3 IS = RIS | R — RIS | S BRI B R D M E R O — SRS 7 DI

2. ZDMIZ &G BB SEIEERETEARRECHIIDEABIELEEETT,
IEBRSZ3LREESE Net Claims Paid
(8247 : 53,/ Unit : Yen in millions)

=] Line of Business 2023FE 2024 F 2025FE
K Fire 31 32 69
Bk Marine 26 1 2
B=E Personal Accident 8,228 8,704 9,439
SEE= Voluntary Automobile 11,716 13,260 14,335
BEEIsEEETT Compulsory Automobile Liability 0 0 0
ZDfth Miscellaneous 116 69 209

(OHEBESET) Liability (116) (69) (208)
=1 Total 20,086 22,067 24,055

() IEGSHLMRIRE L& TRRURBEZNOIMRREN SHBENIC L2 ONBREE EERUICDBD T,
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TTRIEERIRE Direct Net Claims Paid
(87 : &3,/ Unit : Yen in millions)

=] Line of Business 20235 E 20245 F 20255%%F
AR Fire 391 52 63
B Marine 195 71 290
BE Personal Accident 17,952 18,899 20,441
=SEIE Voluntary Automobile 30,397 34,254 36,214
BEEIeEREEE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 210 228 169

(OHEEBEEMT) Liability (209) (202) (169)
ast Total 49,148 53,506 57,179

() TR ERRRE LS TTREZNICHIILRREN OTTR N R IR EFCLDONEZZRLICHD T,

ZHIFKRRSE Assumed Net Claims Paid
(87 : &3,/ Unit : Yen in millions)

== Line of Business 2023FE 20245 E 2025 E
N Fire 0 0 =
B Marine A3 1 2
BE Personal Accident 0 1 1
SEEE Voluntary Automobile 2 1 0
BEEIESHEESE Compulsory Automobile Liability 0 0 0
ZDfth Miscellaneous 3 12 165

(OBEEBEEM) Liability (0) (0) (128)
ast Total 2 16 169

() RHERRRE LS RBZNICHRISHLMRRED ORBENCHRIREFICLDONEZRRLIZHDTT.

EINE{RIESE Reinsurance Claims Recovered
(8447 : 559,/ Unit : Yen in millions)

&8 Line of Business 2023FE 2024 E 2025
A Fire 359 19 YaNG}
B Marine 197 71 290
B=E Personal Accident 9,724 10,196 11,003
SELEE] Voluntary Automobile 18,684 20,995 21,879
BHEEERESRE Compulsory Automobile Liability — - —
ZDfth Miscellaneous 96 170 125

(OHEBESET) Liability (93) (134) (89)
=t Total 29,063 31,454 33,293

() OINABRREC(E. HBEZNICRIONERREN S HERNICROHRES ZRRULIZHD T,

(2) IRBREZHICRE T BIEIESE Insurance Analysis
FHEFEIZL Dividend to Policyholders
ZEHUFEEA None

FHRIEER, FKREEERRUZOEER EELEE) Three Years Net Loss, Net Expense & Combined Ratio to Net Premiums Written
(8217 : %, Unit : %)

2023FE 2024FE 2025%FE

(IS FIREEER EHRBEEX gEX FIRiEEE EKREREX GEX IFIRIBEER EKRSBREX GEX
Line of Business Net Loss Ratio Net Expense Ratio Combined Ratio 'Net Loss Ratio Net Expense Ratio Combined Ratio |Net Loss Ratio Net Expense Ratio Combined Ratio
é;ei 50.1 3.6 53.7 22.6 314 54.0 176 69.6 87.2
Bk _ _ _ _ _ _ _ _ _
Marine
1;,%% ) 34.1 478 819 352 454 80.6 385 453 83.8

ersonal Accident
SEIE
Voluntary Automobile 66.6 188 85.4 69.3 169 86.2 68.6 20.5 89.1
BEHEEBES _ _ _ _ _ _ _ _ _
Compulsory Automobile Liability
E(Dﬁt 128.1 A104.3 23.8 93.9 AN76.3 17.6 2727 A 1572 1155

iscellaneous

3 B (&=

Ll(ajbﬁt; B&D (122.3) (~83.3) (39.0) (83.1) (~199.4) (~16.3) (271.1) (~2125.7) (145.4)
Taoa 48.9 34.3 83.2 50.9 32.0 829 53.2 33.2 86.4

() 1. ERESE=(EHRSIMRIRE HESHES) ~ IERIURERE
2. FGEEEE=EFHHNOESEHRIRS IRICRIEXENU—RERE) - ERIA R
3. GEE=FHRIREHR+FHREREE
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HEZEREIOREIEER, FEBRNUZDEHEER (3EEEE) Three Years Loss, Expense & Combined Ratio before Recovery by Reinsurance
(841 %, Unit: %)

& 2023FE 2024FE 20255 E
e REBEE O PEEE ANE  REESE  SEE AHE HAEER  B¥mE% aEx
ine of business Incurred Loss Ratio  Expense Ratio  Combined Ratio | Incurred Loss Ratio  Expense Ratio  Combined Ratio | Incurred Loss Ratio  Expense Ratio  Combined Ratio
. 12 43 55 26 49 75 A19 8.6 6.7
Bl 28.4 2.4 308 41 26 6.7 1429 37 1466
arine
E’E”:E‘:’E ) 334 55.3 88.7 36.8 544 912 37.2 529 90.1
ersonal Accident
éﬂ%ﬁll (31.7) (56.0) (87.7) (32.2) (51.2) (83.4) (31.0) (45.9) (76.9)
SEIE
Voluntary Automobile 68.1 31.4 99.5 67.4 28.9 96.3 64.9 29.6 945
Z DAt
Miscellaneous 232 7.3 305 6.9 7.8 147 2.4 45 6.9
SR
Li(;bﬁ{‘y”' 5{E) (49.9) 6.2) (56.1) (20.0) (5.8) (25.8) (2.9) (6.5) (9.4)
Teotéal 47.6 411 88.7 48.8 39.2 88.0 47.9 38.5 86.4
GF) 1 BRI N OB S EESBESTRRICHRITEZERV TTHLTHEIFT,
2. FHEBER=(HEEREIOFKLIESHHESHESR) + HEZERAIOBBRRE

3. BEBL= L AEFEHNUESEHRIRS IRICRIEXENRU—REEH) - HBZRAI ORI BRERE
4 BEER=FHERERIERER

5. HAHERRIDRERSE=INRRE +HHBERRIOHABERIBER

6. HEZIRRID LB R = RERE - H B ERAI DR IB BRI RIEER

B BNEZHB DI IRIERIDEIS (3FBEERE) Three Years Ratio of Premiums Written (by Domestic Contract and Overseas Contract)
(B4 : %,/ Unit : %)

X5 Category 2023FE 2024 E 2025FE
ERZH Domestic Contracts 100.0 100.0 100.0
B EEK Overseas Contracts 0.0 0.0 0.0

() LR AR GTRIEGR R (R <INAFEILRIRE) SR BIERRRE DG [COVWTERNZH R UEAZNDEIGZLHU THIFRT.

BEZET O I-BIRIEE D EEBRERID_LI54 DEIS Numbers of Reinsurers Ceded & Share of Top Five Reinsurers of Ceded Premiums

BB ltem 2024FE 2025%FE
B RREH D Number of Insurance Companies to which Premiums were Ceded 4(-) 4(-)
HBRERIDSS L5 D

LEACERLTOBES (%) Ratio Ceded to Top Five Reinsurers (%) 100.0(-) 100.0(-)

() 1. HBARREM OIS FHBRIRZ1,0005MLU EHBEL TV 2BRIRE (F—ILHBZEZ0) ZEHRICLTBUFET,
2. ( AR BE=DBRRCE T IHBERLCHIET T, (2L RIREEMTRAIB71RICE DV T RIS EE S I TR NE U RREZAICIRUE T .)

HERREI DR T EDEIE Share for Each Rating of Premiums Ceded
(88471 %,/ Unit : %)

WA Rating Category 2024 E 2025%E&
ALl E A and over 100.0(—) 100.0(—)
BBBLL E BBB and over 0.0 0.0
Z DAt Other 0.0 0.0
= Total 100.0(-)  100.0(-)

(F) 1. FERRZ1,000 AU EHBU TV 3 BRIREZRNRELTHBUE T 2L BRE S —ILESATBUFEE Ao
2. AR E U FDIFHECKIE DL THBIF T,
Standard & Poor's, Moody'sDA& {3 2SR U, @t ORI H BB BB EF ARSI ZERLTHBUED .
3. (AR E=DFHRIRICEIT DHBEERL CHIE T, (2L RBEEEMBITRASB 7 LRICE DV T HRBRIEI 2 2B I L TRV E UTTRBRZHIICBRVUE T, )

KINEIRIES (3FEREE) Three Years Reinsurance Claims Receivable
(847 : 53,/ Unit : Yen in millions)

wBEt All Products 2023FE 20245 F 20255 F
1. FERIBRORINERERE _Reinsurance Recoverable: Beginning of year Balance 6,994(—) 7,476(-) 7,805(—)
2.%2%5@[;@”2’@3%%&1# Reinsurance Recoverable Recognized during fiscal year 29,063(—) 31,454(-) 33,293(—)
3. AEFEONE Reinsurance Recovered during fiscal year 28,581(—) 31,126(-) 32,617(-)
4. FERDFIEFRMEE (1+2-3) Reinsurance Recoverable: End of year Balance 7.476(—) 7,805(-) 8,481(—)

() 1 RERN U BEHRSBRETRRICRISRERV TEEHLTHBIET,
2. (N B=DFRRICEI ZHBEERLTBIRT, (2L REFEBTRAB7IRICE DV T RIS MBI TRV E UICRIREZMICIRUE S .)
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(3) $RIEICEI I BIEIRE Reserve and Equity
FihfESE (3BELEE) Three Years Loss Reserves

(847 : 53,/ Unit : Yen in millions)

=S Line of Business 2023FE X 2024FE R 2025%FE K
MK Fire 15 20 24
B Marine 0 A0 0
5= Personal Accident 3,489 4,054 4,436
EEE Voluntary Automobile 12,138 12,736 13,017
BHEEERESRE Compulsory Automobile Liability 0 0 0
ZD1th Miscellaneous 118 170 21
OHEBESET) Liability (112) (170) (15)
ast Total 15,763 16,982 17,500
BT EES (3EEEE) Three Years Underwriting Reserves
(87 : &3,/ Unit : Yen in millions)
=] Line of Business 2023FEkK 2024 EF R 2025&FEFEkR
NS Fire 81 177 503
Bk Marine 0 0 0
g= Personal Accident 7,007 7,523 7,834
SEEE Voluntary Automobile 13,300 14,456 15,928
BEEIESEEEE Compulsory Automobile Liability 10 10 11
ZDfih Miscellaneous 143 136 133
(OBEHBEET) Liability (40) (37) (83)
ast Total 20,543 22,304 24,411
BIEERSTEIIKE Underwriting Reserves Saving Level
(BB : %,/ Unit : %)
X5y ltem 20245 E K 2025FE R
[EAYaE:Y Reserving Method
IEAEE A ERHE R Standard Underwriting Reserve IEESTERE PESTERS
IZESTEFENRNEZE  Standard Underwriting Reserve Others - -
(VeSS Reserve Saving Ratio 100.0 100.0

() L BT AR ROTELEE RIREELIRBOEFSLS(CTBIFDRRCIRDRRZION CRIREEFLIRBEEL1S(CBIFIRBEEDRREL TV I RRZERNTHBIE T,
2 RERIRIL S R OBIRRCHRDILRBULS N DOV TRIAREVSBZN RV o) B AR RERTELI S R UOBIRRICRPILRBUS(COVTERLTHBIUEFT,

3. IR =(RRICHIL T TV 2B BREERES HLARRILE) + (T8 (1) ~ (3) DEETER)

(L) BREEEERTHREZNICRDITHBFABESERFE48SICED DA RICKUETEUIRRBIEI SR OIRE S (RRE A TRAISFE685KE2IAICTEDH BRIREMNICIRD)
(2) IR ERRNRINERN R D TEMRIRRRIC RS E U TR 1 3E 7 A 1 BLIE CRISHRIN RIS T DIRIRERH AR D RIS R £ (RIS A TARRIISS6 85 5 218(CTEDH BRI
LIS DIRIREZH TR 36 7R 1B RIREARID'BRIE T B RIREZK CIRBIVRIE S O TR 36 7 B 1 BRI CRIRIRI D BRiE o RN RSB TR R ORI S

(3) a1 3F 7B 1B CIRIRHARI N FEIE T DIRIREZN (TR DR ARB RIRAY

5 |=ERMR (BES I SE OMAREE R P OIEHEZS D)

Detail Listing of Liability Reserves (Including Allowance for Uncollectible Accounts as of Closing and either Increase or Decrease during the Period)

(817 : 53,/ Unit : Yen in millions)

20245 E RIEIRES ELE)Es HHELRANEE HEHRES
Balance at the Increase Decrease Balance at the
X5 ltem beginning of the year during the year during the year end of the year
—R SIS X% Reserve for Ordinary Bad Debts 0 0 — 0
ERIEHIS 1= Reserve for Individual Bad Debts 0 - 0 -
WEBIMEIES |IBEIE Reserve for Specific Foreign Loans - - — —
Ef514E55 Total Reserves for Bad Debts 0 0 0 0
MBS Reserve for Price Fluctuations 287 17 — 305
(87 : 53,/ Unit : Yen in millions)
2025%E RIS LHEAIEI0EE LELRANEE SHRES
Balance at the Increase Decrease Balance at the
X5 Item beginning of the year during the year during the year end of the year
—RREES HE Reserve for Ordinary Bad Debts 0 = 0 0
ERIEHES =% Reserve for Individual Bad Debts = = - -
STEBIMEIES I HEIE Reserve for Specific Foreign Loans — — - —
G552 G5 Total Reserves for Bad Debts 0 = 0 0
ASZEEN#E Reserve for Price Fluctuations 305 19 = 324

Eift&{8H Loss for Write-Down of Loans
ZHHFEE A None
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BEATEDRER FHAESE HEEE - ZDOMiEIE) Capital (Brought in Capital, Deposit for License, and Other Reserve Fund)
(87 : &3,/ Unit : Yen in millions)

2024%E BIEARIES LHEAEI0EE HHRI AR SHRES

Balance at the Increase Decrease Balance at the
X Iltem beginning of the year during the year during the year end of the year
FAEARE Brought in Capital 5,933 - - 5,933
Hit® Deposit for License 200 . — 200
TDRRIIE Other Reserve Fund — — — -

(B417 - 5/3F3./Unit : Yen in millions)

2025%E AIHARES ELEhEhIEE LHARI AR LS =

Balance at the Increase Decrease Balance at the
X5 Iltem beginning of the year during the year during the year end of the year
RAEARE Brought in Capital 5,933 — — 5,933
HEtE Deposit for License 200 = = 200
T DA Other Reserve Fund = = — -

BERD LRI IREFBISERELDEE) Pro-forma Impact of Loss Ratio (Up by 1%) on Ordinary Profit or Loss

BEROLEFYFUS HERREEAHEREBESERREIR INTORREBICDOVLT,

Loss Ratio Increase Scenario BECEREBRSRMU LERITDEMEVNTELED,

SHEHE O #BINIT2HEEBEH=BFERFRER X 1%

Calculation Method O #BINIZHELEEBEHEDIE. EEZIVRRE. ZILMEEBIEEDNRICDOVTIE.

SFEEREBHICBITPTNENDEIGICRIIEDILTHBIET,
O B9 5EBERERTINRRA=1ERINVRREDIENZE R U IR —REFEEEER
O RBRENBORDE=1ENTIREREH-BNTIEECREMRTIGRE

IREF R DRI 2024%E 5018AM () EREREREESOHERE —-85458
Impact on Ordinary Profit 20255 E 5138AM (F) EECKREFEXRSONFERE —-54HM

EEE (SUIEETEE) (3BEEE) Three Years of Expenses Including Loss Adjustment Expenses
(8417 - 5/3F3./Unit : Yen in millions)

X5 Category 2023%E 2024 = 20255
A& Personnel Expenses 10,109 10,421 10,463
e Nonpersonnel Expenses 31,589 30,712 31,978
e Taxes 509 793 611
NKFBHEE RO Fire Prevention Contributions & _ B _
BB FHULHE Traffic Accident Prevention Contributions

RERZLBREAE N T DEIEE  Policy Holders Protection Corporation Contributions - — =
HEFHENUESRE Various Fees & Collection Expenses A 21,754 A 21,733 A 21,795
ast Total 20,454 20,193 21,257

(F) SRFIBHAHE LI B ESHEE ] [EXBERV—RERE | BOSUCEFEHRUESE]|DGETHIET,

(4) BEEERICEAY 2IE1EE (B3FEEEE) Three Years of Investments

BEEROBEER Investment Summary
(807 : 5. %, Unit : Yen in millions,%)

2023FER 2024FE=R 2025FER
%) ltem Bt =107sd ot AL i AL
Amount Percentageof Total  Amount  Percentage of Total Amount Percentage of Total
FRRTE Deposits 11,282 14.3 5,407 6.9 7,504 9.2
J—-)bo—r Call Loans - - — — = =
SIRTHE Bonds Trading with Repurchase B -~ B B . .
Agreement (Gensaki-buy)
BEFEREG] Bonds Paid for _ _ _ B _ _
ZINREEE Transactions in Debentures
EATKEE Monetary Receivables Bought - - - - - -
A Commodities Securities — — — - - -
FILDIEE Money Trusts 1,000 1.3 1,500 1.9 2,000 2.4
BifisEzs Securities 41,392 526 46,236 59.0 49,309 60.2
NS Loans — - - - - -
Tih -2 Land & Buildings 395 0.5 344 0.4 299 0.4
EREES Total Investment Assets 54,070 68.8 53,488 68.3 59,113 722

HeEE Total Assets 78,635 100.0 78,300 100.0 81,925 100.0
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FISEHIINADEROERFIEY Investment Income & Yield on Investments

(807 : 55, %,/ Unit : Yen in millions,%)

2023FE 20245 E 2025%FE
X5 Item Bt @ =5 Fm@w G| F@h
Amount Yield Amount Yield Amount Yield
JRTE Deposits 8 0.07 10 0.14 7 0.11
J—)bo—v Call Loans — — — — = =
BIRENE Bonds Trading with Repurchase _ _ -~ B _ _
Agreement (Gensaki-buy)
BESEEEG] Bonds Paid for _ _ _ _ _ _
SIMREEE Transactions in Debentures
BATKEE Monetary Receivables Bought - - - — - -
(ki Commodities Securities — — - - - -
EHRDIES Money Trusts 0 0.10 6 0.27 8 0.64
BifisEss Securities 307 0.81 402 0.94 575 1.23
=Nk Loans — — - — - —
Tih-EY Land & Buildings - - - - — —
IVt Sub-Total 317 0.61 419 0.79 591 1.07
ZDfth Other — - -
&5t Grand Total 317 419 591

(3 1. F@IFINAEER + TIERFTCELLTBIET,
2 WA ZZFEREHE(CHFBFIBRUEHEIA L [EEOEHERR DS 5HBRUESESINAELEETHIET,
3. POERREIFRAICL TS AREREVEREX FEHRME O FEICEINTEHLTHBUFT,

SBINERELIETRS - BELERUFIEY Investments in Foreign Countries

(B07: 55, %,/ Unit : Yen in millions,%)

2023FEX 2024FEX 2025FE R
X5 Item =8 MRkt TR B R Bt
Amount Percentage of Total Amount Percentage of Total Amount  Percentage of Total
NEE Foreign Currency Denominated
HNERHHE Foreign Public and Corporate Bonds - - - - — —
HEKRIU Foreign Stocks - - - — - —
Z DAt Other 217 6.6 235 11.1 97 52
BEREE&EES Total Foreign Currency Denominated Assets 217 6.6 235 11.1 97 5.2
MR&az Yen Denominated
FEEEEN Loan for Nonresidents - - - — - -
HNERHHE Foreign Public and Corporate Bonds 3,092 934 1,880 88.9 1,775 94.8
ZDfth Other — — — — = =
MEREEEsT Total Yen Denominated Assets 3,092 93.4 1,880 88.9 1,775 94.8
=k Total 3,310 100.0 2,115 100.0 1,872 100.0
BHRRER T Yield on Foreign Loans & Investment 0.67 1.00 1.09
(F) FE@) DOEEFRAERR FRICEEEH LTV EIBEDFLDESITY,
EmAMEEsDFg%E - 5B/ Commodities Securities
ZHHUFE A None
REBMEISOEER DEE R USETHCH T 3L Owned Securities
(871 : §J5H. %,/ Unit : Yen in millions,%)
2023FEX 2024FER 2025FEK
X5 Item &8 Bk 8 B TR B
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
EHE Government Bonds 1,995 4.8 1,990 4.3 2,585 52
& Municipal Bonds 323 0.8 308 0.7 280 0.6
& Corporate Bonds 26,911 65.0 33,424 723 34,354 69.7
Rz Stocks 1,169 2.8 1,169 25 1,569 32
S EEES Foreign Securities 3,092 75 1,880 4.1 1,775 36
Z DD Other Securities 7,899 191 7,462 16.1 8,743 17.7
=5 Total 41,392 100.0 46,236 100.0 49,309 100.0
{REEMEESFIEY Yield on Securities by Iltem
(87 : %,/ Unit : %)
X5 Item 2023FE 20245 E 2025%FE
B Public and Corporate Bonds 0.29 0.42 0.69
BRI Stocks - — -
NEEES Foreign Securities 0.46 0.63 0.84
Z DD Other Securities 3.93 447 5.03
=t Total 0.81 0.94 1.23

(F) FEDFtETE . BIRICEEEH LTV SEIEEDIELDESU T,
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B2 0EER DiEEERIRITRS Listing of Current Maturity of Securities by Iltem

(87 : &3,/ Unit : Yen in millions)

2023FER 1EMT 18 38 58 TERB 10418 &t
3ERT S5&FERTH TEMT 10T (F)
Over 1 Over 3 Over b5 Over7 Over 10
X7 Item lyearorless 3yearsorless 5yearsorless 7yearsorless 10 yearsorless Years Total
ES[E Government Bonds 50 1,160 227 222 137 197 1,995
& Municipal Bonds 32 47 233 9 — — 323
fan Corporate Bonds 2,726 11,674 9,023 3,477 9 - 26,911
BRI Stocks - - - - - 1,169 1,169
NEEEZ Foreign Securities 1,199 1,700 192 - - - 3,092
Z DBDEEZS Other Securities - - - - - 7,899 7,899
&5t Total 4,008 14,583 9,677 3,709 146 9,267 41,392

(87 : &3,/ Unit : Yen in millions)

20245 EF LELT 1578 3 5518 758 1058 &t
3ELT S5FLTF TELT 10T (F)
Over 1 Over 3 Over 5 Over7 Over 10
X5 Item lyearorless 3yearsorless 5yearsorless 7yearsorless 10 yearsorless Years Total
HE Government Bonds 509 663 285 157 197 176 1,990
h51& Municipal Bonds 26 239 19 23 — — 308
& Corporate Bonds 4,670 13,530 10,773 4,449 - - 33,424
BRI Stocks - - - - - 1,169 1,169
SEGEZS Foreign Securities 300 1,387 191 - - - 1,880
T DAEDEEZS Other Securities - - - - - 7,462 7,462
=5 Total 5,607 15,821 11,269 4,630 197 8,809 46,236

(87 : &3,/ Unit : Yen in millions)

2025%FE R 1FH 168 38 b TERE 10458 =i
3ELTH S5&LT TEUT 10T (F)
Over 1 Over 3 Over 5 Over 7 Over 10
X5 Item lyearorless 3yearsorless 5yearsorless 7yearsorless 10 yearsorless Years Total
EHE Government Bonds 79 349 117 = 1,599 439 2,585
& Municipal Bonds 20 228 32 = = = 280
E Corporate Bonds 6,431 12,058 11,084 4779 = = 34,354
Rz Stocks — — — — — 1,569 1,569
NEEES Foreign Securities 895 388 490 = = = 1,775
Z DD Other Securities = = = = = 8,743 8,743
ast Total 7,427 13,025 11,724 4,779 1,599 10,752 49,309

() HEDEDDBENODZEZHET o

EIERIFEHINDEE Listing of Stocks by Industry

(807 : 5J3M. %, Unit : Yen in millions,%)

2023FER 2024FER 2025FER

X5 Item &R =1 TER R ] =i dud
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total

RIRZE Insurance Business 1,169 100.0 1,169 100.0 1,569 100.0
P—ExE Service Industry 0 0.0 0 0.0 0 0.0
=5 Total 1,169 100.0 1,169 100.0 1,569 100.0

(F) FAERX D&, FEZSENE PR OB FAICEL THIFRT .

BIE0DEEFRIRIDTES Listing of Current Maturity of Loans by Category
ZHHUEEA None

IBIRBIEFE7%E Listing of Loans by Type of Collateral Secured
ZHBFEBA None

FERDEMERENUEMEEEDEETICH T 3EIE Loans by Industry
I FEE A None

HERIDEMEEENUEMREE DS T T BEIS Loans by Debtor (Corporate) Size
ZHHFEBA None
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BREEEERUEREEEESE DS Fixed Assets

(87 : &3,/ Unit : Yen in millions)

X Iltem 2023FEX 2024FE kR 2025FEFEFR
T Land - - =
(2%H) For Business (=) (=) (-)
(5EER) For Investment (-) -) (-)
=2 Buildings 395 344 299
(%) For Business (395) (344) (299)
(55H) For Investment (—) (=) (=)
EERENE Construction in Progress - - =
(2%H) For Business (=) (=) )
(&R For Investment (-) (-) (=)
=r1 Total 395 344 299
(E%F) For Business (395) (344) (299)
(BEER) For Investment (-) -) -)
U—X&EE Lease 5 2 11
ZDMDBERETEEE Other 68 56 65
BREEEESS Total 469 403 8Y5)

(5) $FRIENEICBI T B3BIE Segregated Account

YSRIRNE B E %S Segregated Account
ZEHBIEFEEA None

YSRIRNEEE Segregated Assets
ZHHIFEEA None

$SRIRNE DERINZ Segregated Result
ZHEHUEEA None
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4. BEEERE DREDMAER

Underwriting Reserves

(8417 - 5/3F./Unit : Yen in millions)

2023FEXR TEETERE ERCRERE CRERS LERIES ZNSRIERES —
) ' Ordinary Underwritng ~ Catastrophe Risk Refund ‘ Re§grve for Tgt;I
[E1E] Line of Business Reserves Reserves Reserves Reserves Policyholder Dividends
NS Fire 55 26 - - - 81
Bk Marine - 0 - - - 0
5= Personal Accident 4,956 2,050 - - - 7,007
SEIEE Voluntary Automobile 10,646 2,654 - - — 13,300
BEHEIEEEESE  Compulsory Automobile Liability 10 - - - - 10
ZDfth Miscellaneous 43 99 - - - 143
(OB ESEERER) (Liability) (38) (1) - - - (40)
ast Total 15,711 4,831 o - — 20,543
(847 : 55,7 Unit : Yen in millions)
2024FER TEETERT ERCRERE CRERBE LRERBIS ZNBRIERES -
) ‘ Ordinary Underwritng ~ Catastrophe Risk Refund ' Resgrve for TthI
=] Line of Business Reserves Reserves Reserves Reserves Policyholder Dividends
NS Fire 131 45 0 - - 177
izl Marine - 0 - - - 0
5= Personal Accident 4923 2,599 0 - - 7523
SEE= Voluntary Automobile 11,332 3,123 - - — 14,456
BEHEIEEEESE  Compulsory Automobile Liability 10 - - - - 10
ZDfth Miscellaneous 37 99 - - - 136
(OHEBEEERR) (Liability) (35) (1) - - - (87)
&5t Total 16,435 5,868 0 = — 22,304
(87 : &3,/ Unit : Yen in millions)
2025%FEFR LREtERE ERCRERE CRERE LRBILE ZNERIERSS ast
; ' Ordinary Underwriting ~ Catastrophe Risk Refund ' Re;grve for Tgtczlal
=] Line of Business Reserves Reserves Reserves Reserves Policyholder Dividends
N Fire 413 89 0 - — 503
Bk Marine = 0 = = = 0
5= Personal Accident 4,690 3,138 6 = - 7834
BEpE Voluntary Automobile 12,299 3,629 - - — 15,928
BEEiE=EEEE  Compulsory Automobile Liability 11 = = - - 11
ZDfth Miscellaneous 31 101 = = = 133
(OB EFERER) (Liability) (30) (3) = = = (83)
&5t Total 17,445 6,959 6 = — 24,411
5. igFm<iLE® (RTEVEE) OZBFRKRE (5> T7-UFILN)
Loss Reserve Development for Prior Accident Years
(87 : &3,/ Unit : Yen in millions)
SETEE HEXINMES BUEALIRIFEAEHICIRD BUBALIBIFREAEEHICRD LHEIR
Beginning HEAZIVRIRE HEARZILEE REVESR
Fiscal year Balance Paid during year Ending Balance Development
2021FE 36,000 15,411 17,024 3,563
2022FE 37,804 16,094 17,203 4,505
2023FE 38,164 17,184 18,669 2,310
2024FE 41,300 18,623 19,701 2,975
20255 E 44,030 20,395 19,921 3,713

() 1. BRTTR 2N D EBERII DR THIE T,
2. ERRR N U BB IR B EEERRICIRIEE RV TERHLTHBIET,

3. SEEREEEF=HEILHE - GUEEIRE SRR BTN RRE AT AR B RS IR EE)
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6. EFEENSOBREICHIRKIEERBRVERDHERR

Ultimate Loss Development by Accident Year

BEEhE{RE Automobile Insurance
(847 : 55,/ Unit : Yen in millions)
BWHRLFE 20214 D022EE 20234FE 2024%FE 2025FEF

Accident year
TR tbE | ZXH | B8 KX | XE | 8 KX TH S | X XH | 28 KX EF

Amount |Development Development: Amount Development Development: Amount |Development Development, Amount |Development Development, Amount |Development Development

Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
BHFEFEE 99 428 32,522 35461 38,159 39,946
e first fiscal year
15#%
BRI % Tromnd iscoye | 27018 0.949 £1500/32,139 0.988| 4 382 34894 0.984 £ 56637273 0.977 886
+3UMBE o484
o 2t fscalyear| 27359 0.980 A 559/31,853 0991 4 28633779 0.968 A 1114
Paid Loss +
ossResere SR 171041 0,994 A 16531,679) 0995 A 173
e fourth fiscal year
4%
The fifth fiscal year 26451 0973 ~ 742
RIRIBERE!EE Uttimate Loss 26,451 31,679 33,779 37,273 39,946
SEHRRS Acounuiated Paid Loss 25,026 28,791 30,089 30,641 23,631
T i\fES Loss Reserve 1,425 2,888 3,690 6,631 16,315

{S={FP% Personal Accident Insurance
(8847 : &5,/ Unit : Yen in millions)

BHALFE
Accident year 2021%FE 2022FE 2023FE 2024%FE 2025%FE
TER | HE XE OS8R X XF | B HE XH O SH  IX | X THE X XH

Amount |Development|Development| Amount Development|Development| Amount Development Developmentt Amount | Development| Development, Amount  Development Development

Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
FUCEEFEE 15102 15895 17,534 19415 20233
e first fiscal year
RS Lo s 14962 0985 £230 16,162 1017 26717940 1023 40519940 1027 525
+3IMEE o
Acoumeted 28 15033 1005 7116380 1014 218118161 1012 221
Paid Loss + e third fiscal year
osseserve S 15107 1005 7416441 1004 60
e fourth fiscal year
4%
The fifth fiscal year 15144 1.002 37
SUIBEETEYE Utimate Loss 15,144 16,441 18,161 19,940 20,233
RS Accumulated Paid Loss 15,014 16,084 17,712 18,543 12,930
S i\fE® Loss Reserve 130 356 449 1,396 7,302

BEESTRIR Liability Insurance
(8417 : 53,/ Unit : Yen in millions)

BHWALEFE
Accident year 2021%E 2022FE 2023FE 2024 E 2025FE
T8 bR XF O HHE X XH | BE ) KX X SH KX XF | SEH X XFH)

Amount Development Development, Amount | Development Development| Amount | Development Development) Amount |Development Development| Amount  Development Development

Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
BUREFER 481 462 746 814 828
e first fiscal year

154#%
SEEHRR % The second fiscelyear 306 0636 A 175 367 0.795 2494 527 0.707 2218 410 0504 A 404
+XIMEE o4
i ?fﬁd focalyer, 322 1051 15 206 0807 A 71 353 0.669 A 174
Paid Loss +
osseserve SR 247 0768 ~74 219 0740 ~77

The fourth fiscal year

41

The fifth fiscal year 218 0.884 ~28
RIRIBERE!)EE Uttimate Loss 218 219 353 410 828
ZEHRIRS Accumulated Paid Loss 168 154 202 99 72
XM= Loss Reserve 50 65 150 310 756

() 1. BRTTR 2R D EEERAIDEER THIE T,
2. [HEEIRIC 13 BIFERICHIT B REHRRE L ILREDEETEEN'
3. [Z8) | RIC1F, BIFERICHITBREHRREEILREDEETERN

LEFENFECEYUIBEETLHLCHIET,
HEERNFECEY U BEZSTH L CHIET.
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I. EED2ERFE FICHEEDNH DB DZRL) [CH T B EDIRR

Financial Statements for Past Two-year Period (Excludes items where specifically noted)

1. 5t5EE%8

Financial Documents

(1) BRICH T B IREZEDEEXTIRF Balance Sheets

(87 : B3,/ Unit : Yen in millions)

20245 E 20255%E
G Item (20254:3H318%1)  (20264:3H318%511)
As of March 31, 2025 As of March 31, 2026

(EEDIR) Assets
RERUTETS Cash & Deposits 5,407 7,504
JEiTE Deposits 5,407 7504
EFEDES Money Trusts 1,500 2,000
E=1liEE:; Investment in Securities 46,236 49,309
BEE Government Bonds 1,990 2,585
& Municipal Bonds 308 280
& Corporate Bonds 33,424 34,354
FRTC Stocks 1,169 1,569
PANESHIE Foreign Securities 1,880 1,775
Z DD Other Securities 7462 8,743
EHEEEE Tangible Fixed Assets 403 375
=2 Buildings 344 299
U—XEE Leased Tangible Assets 2 11
ZDOBERETEEE Furniture & Fixtures 56 65
B ETEERE Intangible Fixed Assets 1,052 866
VIhDT) Software 778 687
ZDfDEEETEEE Other Intangible Fixed Assets 274 179
ZDHEE Other Assets 19,224 18,996
ENLESEY S Premiums Receivable 2,080 2,056
REBES Agents' Balance 661 386
HERKRE Amounts Due from Co-Insurance 3 =
BRiRE Amounts Due from Reinsurance - 2
HNEBRRE Amounts Due for Reinsurance from Foreign Reinsurance Companies 7848 8,542
KINE Accounts Receivable 3,887 4817
E NS Accrued Income 90 123
JEEEE Deposits Receivable 497 498
RiLE Suspense Payments 4054 2,474
ZDIDEE Sundry Assets 929 93
AILFEEER Prepaid Pension Cost 67 164
REHEEE Deferred Tax Asset 3,687 2,710
= E R Reserve for Bad Debts A0 20
KXIEEE Head Office Account 721 -
BEOHSET Total Assets 78,300 81,925
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(87 : &3,/ Unit : Yen in millions)

2024FE 2025%EF
= ltem (20254 3H31HETE) (202654383 1HIEE)
As of March 31, 2025 As of March 31,2026
(&{EDER) Liabilities

{RIREZH T Technical Reserve 39,287 41,911
BN Loss Reserves 16,982 17,500
SRS Underwriting Reserves 22,304 24,411
ZOMEE Other Liabilities 25,471 29,085
HERIRE Amounts due to Other Home Insurance Companies for Co-insurance - 4
BRRE Amounts due to Other Home Insurance Companies for Reinsurance 26 65
HNEBRRE Amounts due to Other Foreign Insurance Companies for Reinsurance 10,135 11,859
FUENTE Accrued Taxes 72 70
JEYE Deposit Payable 448 443
KihE Accounts Payable 4,569 4,446
=& Suspense Receipts 9,718 11,683
U —2 &7 Lease Liabilities 2 12
BEREER Asset Retirement Obligations 308 308
ZDfhDaE Other Liabilities 188 189
it ZE g4 fRE Reserve for Price Fluctuations 305 324
KX IEENE Head Office Account - 0
BEDESEET Total Liabilities 65,064 71,322
(8147 : 53,/ Unit : Yen in millions)
2024FE 2025%F
ERI=! ltem (20254 3H31HETE) (202654383 1HIEE)
As of March 31, 2025 As of March 31,2026

(i EDEB) Net Assets
FhABEARE Brought in Capital 5,933 5,933
HEtE Deposit for License 200 200
FRE Retained Earnings 6,184 3,285
REARFIRE Retained Earnings Brought Forward 6,184 3,285
FABAREREGE Total Brought in Capital etc. 12,318 9,419
Z OB MaE s HlE RS Unrealized Gain/Loss on Available for Sale Securities 918 1,183
5Hh - IREEEESE Total Unrealized Gain/Loss 918 1,183
EEDESET Total Net Assets 13,236 10,603
BERUHEEDITSE Total Liabilities & Net Assets 78,300 81,925

2025FENEEMIRKR DT
1. BffEEF0OHEREENUFHE S EFRDESUTHIE T,
(1) ZMAEMESFOFHE . TSMEDOBVWKREZRE, BHRBOTBMEESFCEIEHEECKIVITOTHUET, BH. FHlELRF 2L

MBEBEBNECKVLEL., £, THRMEDEES. BETPECEITNTBIET,

(2) ZDMAEMEESSD S EHBMEEDRVKINEDFHE. BEVTDEICE I FRMEC KT OTBIET,
2. EHEDEFEF. INTEREADEEDEFTTHY. FAELAHROUEZE T2 DD TH Do, BERTZ S >TEENIRERMEALLTHIET,
3. ARETEEEORMELNX. ERECIVITOTBUET, 2L, 2016F4H1HLEICEIE UMM RIRRUEBEY S EEECLVITOTSY
TG Ffe, T7AF VA U—ABE|CKWEISLICEREEEEDRMENE. U -2 BBZMAFEHREL. REMEZS LT DERAICKIVITOT

HBUED,

4. BEEEEECSLELTVRBEHFIBADY 7D 7(CDONTIE. #AICHFZFIMRTTEERE 6F) [CBR O EREICIVBEBHLTHEUET,

o

NEZBEEFORPEBENDRE. SNERNS IEFREHLERECERLTTT TS IET,

B IH2E. BEOHCETRERCEA - 5IHUBLECEDE. ROEBUE ELTBIET,

W, FFRIEE. FRARMICSITBEG IFIELDE., AN - FRNICRERIEDOBRIREL TV S EBECH I B EERVURENICRERLEIC
FEO TV BEHEICH I BEECONTIE. FIEEHN SBROUHTTRERABRTRIEC KB O TTEEL SR SNBEREZIEIRL. TDIEEEZS]
THTTCHBNET, S BRERRECIHITREENREVERDSNZEHECH I BIBEEICOVTIE. FEIEEN SEROLS TR RABERURE
[CRBORHTTRE L ERH SNBEEIEIRL. TDIREAD S5, BEHBEDILENEFZHENICHET U CTHEERBDSNBEESITHTTBIET,
LELADBEEICOVTIE. BEO—EMEICHIIERRESFN SEH U BRRERZRERICRUEZST LLTHEIE T,

Fle. INTOEEF LEEDBECEDIE, TNTNOEEDMER N —REBEEZREL. HHEBN SHIIUERERO L EURTEEEHI X
BEZERMEL. ZOBEERBRICEDIVSIHDS LZT>THBIET,
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13.
14.

15.
16.

REHEM5 15T EHLAFEER) BREREORBHGMCT TR BHRICH T2 RBIENEBNUFEEEDRABHICEIEEH LLTHUERT,
LERICBVTE EEEEDOHEN, RGN EBICRRMHRIEHE LOEREZINFUCBEZBB T 2. BEDOEICALAFEERZSLLT
BUET,

HIEHBE LOERE ZOREFORESOFHEEDFHAEUAD—EDEHY (5F) [CLDEREICLY., BRI SERANIETZIEELTS
NET, BEHHEFHF. REFORESDTIERFDFHBUAD—EDFH 65F) [CLDERECIVEBRNIBLTEINET o

MEZE AR FHRNEDMBERCLDERICHA D). RIREEFIORICEVTERIIEEFELISGRDOREICEIEHLELTHBIET,
FHABAEF. BREARICKSIAALEERD S5, (RIREEF197ZDBECEAICIHETDHDTHIE T,

. ARBREL SHMBERUBEEEREEZORRZNICETIRFNECOVTIE, RIREEZZFDEREDEDICLOTHIET,
HEREOREHLBFFFEARICK OTHIET, ZL. BEREE. EXRENRVT—REBEZFFTHATRICI >THEIE Y, 7. BECIRDIER

MNRIVHEBEFZDMODEEICET LU, SFERTHHFEINZT OTHIET,

. REt LORBYICEHITZBHEIFRDES I THIE T,

(ZHhfEsE)
RIRZHICE DV CSHLARB O RE U K FREUCERBDESNBRREDSE. K> TV BV EEREZRE  SHMEEEUTHEBIITT
HBINET,
LR BERERRS OSHLMBE (RIREZMICE DV TGHARBHIREVRIREDS 5. KR H>TVRVEER U T [EEIAHEE &0
3) & BRERBEDTIMBE (FLEILABHDOFEEDRE ZZ(FT TVEVMRIREZN TRE I 2ILBHNBICRE U ERHSNBRERE . L
TTBNREE]IEWVNS) OSBRI NE T,
(1) SEXFEOEENIRRKRICE LUCEER

TEihEE 15511855H
IBNRfEE 1,98885H
BE/N 17,500875H
(2) ZDtRBEIOABICET BIEMEICET DIFR
OEH7E
EEIMEERICALTE . ELEB I RE U RIREZHICEL T IRERR CH AT R ERICEDE  IROZINEZREVET ELT
BUET,

IBNRiBZICEALTIF. ST BB HEELCERDSNBZH RBEDRZEZNICOVNT, ZORKIBERZEICHREIINRERBECIVEL
U B EHZRE>THIET,
QOFBRMRE
BEILMREF . RIRZHDMIERSICIIR BEDIASREPTFRORIRE(LICLDHEREZZERLSIRDOTIERZRBEOTHIET T,
IBNRiEZ (S BEDRIEEZFDTIMED S FROMMEEE Z [ CH & T DA RUNREZ LD TR BSVICENSZRICLREVF
EDBIREZIBRIMREELTBIUET,
CBEXEEDOXE
EEREDERPHHIZEDRBRGEDESERCK RREF DI TIMFEEZ DS LENHIIORBEINSEE T STREMN HHE T,
128, IBNR{EEF BEDREE ZRIELU. BIEMRIGEIECE DETRHP I T THIF I SHABHDOFEEC DV THRRE CTH DI EEICIER
IRINEREZEBLTBIET,
BREEEEDRMEINRETEES. 1,239085HTHIET,
RN EEEDISERE5,4848 AT, FEREREDHEEIFSI2BELATHI T T, Ko, BLEREEEN SFHEMS IHEEE UTRRUCEER
2,2418 M THI Y, RERSEEDFEEDERFERFDOANERF. FELEMHE1,9858 7M. ZiEE1,2868H5M. VIhD171,0738EH
THY, FIEREEEDOREDTRRER . Z DA li=EE4828HHTHIE T,
T7AF VA U—RBEIIC KU ERLTVWREERREREEEEL LT, HAESENHUET,
BRICHULTVSEERREE T ZDE(F200E8HHTH Y. RIEZEEFE190RICEIETHRICH I DEEDHICHEBEEL LTELANTLSHD
THIEY,
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17, BHRICBFRLMBEROEEEREDORRERDESUTHIET,

(ZihfEs)
FiisE (BB BRG] (O) [CIBIF3REZRL) 45,3018HM8
B LR EEZL RS 27,8018/AM
Z=51(-) 17,50085AM
HERRE N O BEEEERESERRICRDZMEE (O) =y
= ((+0) 17,5008574M
(BEERS)
TEEEERS (LEEEERESERE) 45,3128HM
B LICRDHBEEEERE 27,877875H
Z=51(-) 17,43485HM
ZDfDOEEE RS (O) 6,97785HH
EH(«+0) 24, 4118/5M
18. BEEHICEAT2EBEIEIRDODES I THIET,
(1) BE#EERRUZDONIR
1 REHEHETS A 2,0378AH
O.F5&EE 2,5968E/HM
NARBEILREHEHERS (r+0) 5598 /AH
Z R BAETEIFEREDRNUEEE =Pl
RARREHIESE LDER A 3948AH
NRERBEBTEERS -B8AHM
~ EEIRRET LEBOMEE (/ \+Z+R+A) 16485HM
F LA FEER 164855HM
U IRBEAS S (b—F) =Vl
(2) RGBS D EE
IREHET RIABEDEIRIBC D 757 HARERRE %
EEEA 3.33%
HfFE IR 0.50%
BEEHEEFEOEDOUIBEH 5%
HIESTE L OERDNIBEE 5%
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19. EMBERICHIDBEIIROESITHIET,
(1) EREROINRICE Y 55IR

ORI HEHET &
LHBAXER. RIFFACEIKEERRBEZTOLHOESE, BHAENSOHEFICKIFEZELTBIET, e, BESFNS
BIENY UTRIREHIH U T, RGN ERBE OB ZITVE T, INSOREE S LRREHNE, BHBEARZENEDEEERFHICED
= RN REMEOBVERBEECTERLET, TUNT 1 TEEIPER - FEEADEERITLE A

QOERBRONBTRUZDURT
EFREMEEGHMISFTHY . TDRRIFES. IREFFETHIF T, &3 REGTHIFUREENTRAELTVLE T, NS BITHRODE
RYURD. 2FOZEBYRT. TSEEOEEUTICHINTNET, MREBNTHRE I 2 EMFF. BHOEVHDZENRELE T,

GERBERICHRDURTEERAH
HHEAZEF URTEESH BEERVYRATEERRECEDE. SREENCRRZNEREC. EFEHCIDITFRZENECR
W&KS. BEEREEE (ALM) Z{ToTVE Y, EFNRERIOCREUTOESUTHIET,
T RRFBARRBREBEDOF v 21702580 REZER (1) CEVWTEFERDBRT2V—YaVZRELE T, BE
FaL—YavERBETIV—YaVDOREDN. AHEBEOHRFY 3— T 7—)b (BEXE99%. 1F) . EAURIDRRZS B
RTBEEERD DR OEHPHTLICHESNDIMEURTEREZER (F2) [CRELTBUFT, Ffc. EAYRT. EFMUR T, s
URT REMYRIICOVNT, MFHTECA VAT AN ZREL, BERICSADRHEEZRBIEI,
(GE1) ZEHBEAXEORERF AR THIREZSROFEKBOT. TNEHIEIT DZEEREUTRE A BLEDFBT E(CHE, BEER

HEZEED ALMDFEEL TRESNSREBEICEHUIERBEZRELET .
(X2) BHBFZEORERB AR CHIRERSRDFEHBO T TNZHET 2EEREUTCRE. W HIC—ERE.
(2) &Rt mOEHESCRIT 251R

20264 3HA31BICBIFBEBXIRKRET L&, Rl N INSOERBEICDOVTE. RDEBITHIET, BB, MHMEEORBRVKIEL. XK

[CEEHTHUFEA ((F) BR) . o RERVCTEEE. SHROEFE. RNE. RILE(E EHETRBESIND 6. FbEREMER ST

LTWBTENS., FZEBELTHBUET,

(B : B5HM)
EfENIRRT L& B =&

AifEEss
Z DAt EflhEEss 47,739 47,739 -
BEst 47,739 47,739 —

() MIBMEDBRVMINEFFEICIE LIZHNA THY (BENIRKET LEE1,56985M) . LEL[BMES] [CESHTVEE A,

(3) ERE RO OERX D EDANEREICEI T HEIE
ERAEEOEHEZE. FflOEECAVA Y Py OBRRITEEERUERRICHU T IATDIDDUANIVICHELTBIE T,
LIV DEHT : B—DEEXFEEDERBTHISCHT D GRERO) ABSMEIC KW EE LchHi
LAIL20D8T © LARILIDA Y Py U OE R S EHEHICERERORES 1 > Ty b AW TEE LT B i
LARILBDHT | EBIFERRTERVA 2Ty NeER U TEE U H
BlOEEICERRIHEZSA DMV TYNEHERUTVRBEICIR. ZN5D1 Y Y ZNZNR T BLANILDSE HHOEEICHSITD
BRIBMARBHIEVLAIVICHZS3ELTEIE T,

OBz © > CEEXNIRKRET LEE I ERIBm

X B
= [PZaVIi} LRIL2 LARIL3 =18
Bl

(Z Ot

YNGR 2,685 34,635 — 37,220

S EEEZS — 1,775 — 1,775

ZDfth 8,743 — — 8,743
Bt 11,328 36,410 — 47,739

OBz &> CEBNIRKRET LEE UL SR
RENUTEETE. SHOE. RINE. RILE R TRESNS I, Bl IIRE@MEES LU TSI EN S FEZEBULTHBUET,

(E1) BHBDERECAVFHiBIER U > 7y bDFHEA
Bffisiss
SERBTSICHT 2 ERABOESHEZFATERDDERLUANIVICHEL TS, EICER. HSREEFEF TNCSEINET,
RRESNBSEEZAN TV ELTORIBMER TRVBSICELANIL2ICHEL TS, E (TS E BN TNICSENE T,
(F2) MIBHEDBRVMIEDABIFI LIBHN TH Y BRENIRKRST LEIF1,569B AMICIRUE T M T T ERIE DT D@ 1R
X5 T EDAERFICEI T 2BIETHRL TV SEIRP O [BIMEES CEZFNTBUFE Ao
20. ETEF. HEBEMARBZEYIIETTRRUCBIET,
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(2) BEXICH 1T BIRREDIERETEE Profit and Loss Statements

Fa—UvbERERH
F4270—I+—2026

(87 : &3,/ Unit : Yen in millions)

20245 %E 2025%FE

e Item 20244E4B18H05  20265F4F18N5
20254E3E310% T 2026438318%T

BRI Ordinary Income 51,592 53,988
{RERS | SZUN & Underwriting Income 50,889 52,369
TEBRINARBR AL Net Premiums Written 50,889 52,368
BRI S E AR Investment Income on Deposit Premiums 0 0
BEEERNG Investment Income 582 1,472
FENUTHENA Interest and Dividend Income 412 583
FHRODEEERT Interest Income on Money Trusts 6 8

ot i Pperalkias Gain on Sales of Securities 163 881
BIMRRE S ERRIRE Transfer of Investment Income on Deposit Premiums A0 A0
ZDhIREINER Other Ordinary Income 119 146
rREEH Ordinary Expenses 45,373 48,137
{RIZ5 |ZEFH Underwriting Expenses 7,202 8,705
IERSIMRIR T Net Claims Paid 22,067 24,055
BEREE Loss Adjustment Expenses 3,834 3,794
HEFERNUEERE Agency Commissions and Brokerage 221,733 A 21,795
IR AR Provision for Outstanding Claims 1,219 517
BEERTRALE Provision for Underwriting Reserves 1,761 2,106
RBER Exchange Loss 53 25

T OMRIRS ZE A Other Underwriting Expenses 0 0
BEEERER Investment Expenses 74 125
BifEEzsrTANE Loss on Sales of Securities 74 125
BEENVU—REEE Operating and General Administrative Expenses 38,092 39,258
ZOMEEER Other Ordinary Expenses 2 48
IFIE Interest Expenses 0 0
EEEIER= YN Provision for Bad Debts 0 0
[EEEEPS Bad Debts Loss - 1
ZDMOREER Other Operating Expenses 2 46
REE Ordinary Profit 6,218 5,851
YRR Extraordinary Income - =
LSlEEPS Extraordinary Expenses 23 138
BEEELDIE Loss on Sales or Disposal of Fixed Assets 5 55
BIEER Impairment Loss - 62
A B BT REARE Provision for Price Fluctuation Reserve 17 19

i R EAfF R Pretax Current Net Profit 6,195 5,713
EANRNOERR Corporate Income Taxes & Other Taxes 981 1,093
BN Deferred Corporate Income Taxes & Other Taxes 1,471 869
EABEEGE Total Corporate Income Tax etc. 2,453 1,962
L HAFF Net Profit 3,741 3,751
BHEASRRE (SHEEE) Retained Earnings Brought Forward (Balance at the Beginning of the Year) 9,542 6,184
FiixgE Cash Transfer to Head Office 7,100 6,650
RHEFBRRE Retained Earnings Carried Forward 6,184 3,285
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2025FENIEMEEE DR
1. (1) ERIARREIORERIFRDEBI THIET

Fa—UvERERKT
F4270—I+—2026

IR RARHY 134,155857HM
ILFERRRRY 81,7868HH
=5l 52,36885/5H
(2) EERSBLMRIREDWERIFRDESUTHIET
SIRIRE 57,34987HHM
OB RIEE 33,293854H
=5l 24,05584H
Q) EFHHNUESEDNRIFRDEBITHIET,
SINEFHHRUERE 9,89285HH
HERRFEN 31,6888/4H
=5l A 21,7958HM
(4) 3T BERRAEE (A FSHLRERALR) ODRERFRDEBUTHIET .
SINMBEARAZR (EBSILREIERRAT. (O) (T8I RRZMRS) 99387/H
[B_EICFRDERLREEALE 4758754H
Z=51() 51787%H
HRRRR VB HESBERERRICHRITILFEEEAL (D) A08HH
st (r+0) 51787%H

(6) BIEEERERAE (A BRIERERAL) ORERIERDEBUTHIET,

LEEEERSRALE (BEETEEREIERE) 4,27685H
E_LICRDEAEEERERALR 3,267&6/HM
Z=31(0) 1,00987%H
Z DD EELEREHRAZE (D) 1,097&6/HM
gt (r+0) 2,1068/5H
(B) IR RUBHUBINADEERRFINRIFRDESITHIET
FRETEFIR 7858
BifEEFS S 57587/4H
st 58387H

2. RESNERE BESHAEBERSVUICEREENU—REREL UG EUTHBVET RSN ERDWERIFRDEBUTHIET,

HHER 1898HH
HEER 5084M
HAFHERIE A 128/H
P E L DERDERNIEE A 918AH
RGN ER 135875H

3. HEEF EERBMREZIETCTRRUCEIET,
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B)BFICBIFBREEDF v 1-TO—ETEE Cash Flow Statements

(87 : &3,/ Unit : Yen in millions)

202465 20256
e Item 20244F4B1ENS 20254481805
2025438310% T 20264383185 T
EREHICLSIFryya-TJ0O— Cash Flow from Operating Activities
Ti5 RIS HAAES (AFIEX) Pretax Current Net Income 6,195 5,713
BMENZE Depreciation Expenses 413 461
DEESE=PN Impairment Loss - 62
(SRS Bad Debts Loss - 1
ZILBEOERER (AFRE2) Increase (decrease) in Loss Reserves 1,219 517
STERSDBFEE (ALY Increase (decrease) in Underwriting Reserves etc. 1,761 2,106
B85 | HE0BHEE (AFRA) Increase (decrease) in Reserve for Bad Debts A0 AQ
BIILAFEER DR (AFE0) Decrease (increase) in Prepaid Pension Cost A0 A 96
S Z BN ERFTDEREE (AT Increase (decrease) in Reserve for Price Fluctuations 17 19
FENUEHEIA Interest and Dividend Income 2419 A 591
BIMEEZSRERIER (AFR) Loss and Gain on Securities A 88 A 756
ZIFIE Interest Expenses 0 0
REEBR (AlFm) Loss and Gain on Foreign Exchange A0 A4
BETEEERRER (A3 Loss and Gain on Tangible Fixed Assets 3 0
BT EERMRIET (AFH) Loss and Gain on Intangible Fixed Assets 1 53
ZTOMERE FR<IZETEIRE- Decrease (increase) in Other Assets A 440 199
75 EENREE) DIFFEE (A FIE) (Excl. Investing and Financing Activities)
ZDhaEE (R<IRETERE- Increase (decrease) in Other Liabilities 867 3612
BAFS EENRSE) DIBRIER (A TR (Excl. Investing and Financing Activities) ’
ZDAth Other 887 722
IVt Sub-Total 8,643 12,020
FENUE ST DZEEE Interest and Dividend Income 424 563
FMBDZINEE Interest Paid A0 AQ
ENHEDZTINENIFRTER (A1F3ZH) Taxes Paid or Refund A~ 1,201 A 1,032
SBEEEBICLZIFryYa-TO— Total Cash Flow from Operating Activities 7,866 11,551
BEEHICEZFryya-TJ0— Cash Flow from Investing Activities
FRDEFEDENICKDZH Expenditures for Increase of Money Trusts 210,500 25500
ERHRDEFEDRNCRKBDINA Income for Decrease of Money Trusts 10,000 5,000
BifEEFDEE(C XD H Expenses for Acquisition of Securities A 12,633 A 13,710
BIMEEZ DTS - EIRICKDUNA Income on Sales and Redemption of Securities 6,941 11,762
BEEEREENET Total Investing Activities 26,191 A 2,447
(BEEHNOEESEREEE (Total Operating & Investing Activities) (1,674) (9,103)
BREEEEDREFICLDH Expenditures for Acquisition of Tangible Fixed Assets A 24 A 41
FAIELEEEEDIEICLDZE Expenditures for Acquisition of Intangible Fixed Assets A 421 A 315
BEEHICELDFrya-TJ0— Total Cash Flow from Investing Activities 26,637 A 2,805
BgEESIC LB F vy a-TJ0— Cash Flow from Financing Activities
U—2EBOIREICKDZH Expenditures for Reimbursement of Lease Liabilities A3 A3
AENDEEIC LD H Expenditures for Cash Transfer to Head Office A 7,100 A 6,650
BISEEIC KD F vy ya-TJ0— Total Cash Flow from Financing Activities A 7,103 A 6,653
RENURERAEYICRIIREETE Difference Attributed to Conversions of Cash and Cash Equivalents 0 4
BENUVIRSEEYOEREE (AIEFY) Increase (decrease) in Cash and Cash Equivalents 5,874 2,096
RERUREEEYREERS Cash and Cash Equivalents :Beginning Balance 11,282 5,407
RERUREESYRRES Cash and Cash Equivalents :Ending Balance 5,407 7,504

2025FENFvv 1 -JO—5TEEDEE
1 RERURESESHORERG. RERUEES] SISO SEEOF TOBMN A AUNDESES] LLTBUFT.

2. RERUREFESYOEREECEENRRICBELIN TV ZHEDEEEDOBERIIRDESUTT .

2026%F3H318RE
RENUTERTE 7,504875H
A& 49,30985H
RERFPUN OB £49,3098HH
RENUVREEEY 7,504875H

3. REEHICEDFryy1-JO—(CR RRBRICHRIEEEREHNSELDF vy TJO—ZZATHEIET,

4. EERLGIFEEZIEIONS

YBRFEICHICEH LU T 74 F VX U—REE|[CRDBES LOBEBOEIF. ZNEN128AME13EHMTY,
5. EEAE EEBMARBZVIVETCTRRUTBIET,
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(4) BRICHITDEED2EEFEDFHABAEELEETEE Statements of Changes in Net Assets

2024EEIHAESADELTE)STEE 20244 (202464F10H52025638310% )
(8301 : 53,/ Unit : Yen in millions)
ST - IR ERE

Unrealized Gain/Loss

Brought in Capital etc.

FI#ZF| 5% Retained Earnings

EAEAS %g)fﬁUﬁﬁﬂ%ﬁ Z DAt
tyhe ther Rgtamed S
&U{/\ufﬁ Earnings %UE&%UA% }}%‘)\:m % = o =T =
Brought in - R TARAERYS iz E‘T'mﬁk' e fesE
Capitaland | EHEAGERE =5 a5t Unrealized Gain/ =EESE a5t
Deposit for Retained Earnings | Total Retained | Total Broughtin | Losson Available | Total Unrealized Total Net
License Brought Forward Earnings Capital etc. for Sale Securities Gain/Loss Assets
SR 6,133 9,542 9,542 15,676 1,587 1,587 17,263
alance at the beginning of the year
HHAZTBhEA
Changes during the year
R — 3741 3,741 3,741 - —~ 3,741
et Profit
xRS _ _ _
Cash Transfer to Head Office 47100 47,100 47100 47,100
FABEASENNDBEEDSHEES (%) _ _ _ _
Changes (Net) except Brought in Capital etc. during the year £ 668 £ 668 £ 668
S —  ~3358 3358  ~3358 £ 668 £668  £4,026
otal Changes during the year
RIS 6,133 6,184 6,184 12,318 018 018 13,236
alance at the end of the year
2025FEBIHABASELTENSTEE 20254 E (20255451 852026383185 T)
(847 : 55,/ Unit : Yen in millions)
ESPUN =P S - EEERE
Brought in Capital etc. Unrealized Gain/Loss
FZ5F R Retained Earnings
A AS %g)é‘@ﬂﬁﬂﬁdﬁ Z DAt
ROBES | et . BlEs \
S Earning FEEARE HAEARSE gm=me M-8E s
Capitaland  #REFHRIRE =5 =51 Unrealized Gain/ | Z=8AE G5t aat
Deposit for Retained Earnings = Total Retained | Total Broughtin = Losson Available | Total Unrealized Total Net
License Brought Forward Earnings Capital etc. for Sale Securities Gain/Loss Assets
= = . 6,133 6,184 6,184 12,318 018 918 13,236
alance at the beginning of the year
Changes during the year
= — 3,751 3,751 3,751 — — 3,751
et Profit
PiN i _ _ —_
Cash Transfer to Head Office 46,650 46,650 £ 6,650 26,650
FHAEASELS DB DSHEEE (11F) _ _ _ _
Changes (Net) except Brought in Capital etc. during the year 265 265 265
Bl — 22898 £2898 2898 265 265 2,633
otal Changes during the year
SRS 6,133 3,285 3,285 9,419 1,183 1,183 10,603

Balance at the end of the year

2025FENFHABAEEXEFEEDERE
E8F. EEHBRBZIVIETTRRULTBIED,
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2. BRICHF BREFEEICE DFEDIRR
Status of Loans with High Risks

(1) EFLEIER U TNSICEET B{EHE Bankrupt or Bankrupt for All Intents and Purposes
ZHHUEEA None

(2) rEP&{EHE On the Verge of Bankruptcy
ZHHpUFEEA None

(3) =HLU_EFER{EHE Delinquent in Payments more than 3 months
ZEHHIEFEEA None

(4

~

BT R(HHEFN{EIE Favorable Loan Revisions Completed
ZEHUFEEA None

(5) IEEE4E Financial Status Normal
ZHHUEEA None

(6) (1) h5 (4) FTICE/IF BB DDEETEE Total Amount of Loans with High Risks
ZHHUFEEA None

3. TTAFHIEZZH D 5 DISFEICFRDEEDINR

Status of Loans Involving Trusts with Contracts for Replacement of Losses
ZHHFEA None
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4. BERCH I REEFDZILESIDFTTRDIK

(1) BER—ZADYIIRY Y — I —I U E

(BfrEA[)
55 ($EN—2) (2095554 (0265 e
TierLEEEARDE (B) —(C) - 36,676
TierLEBEXRIC(R2ERIBE D - 37,945
BAHIBRDBEWTierl AR ZEFERDEE - -
BARIBRD G2 Tierl EARTHEFERDEE - -
BAFEFEBLNDTier BB EARDEE - 37,945
TierLEBEARIC{R2ARIBEDE - 1,269
Tier2 B EARDEE (E) — (F) —(G) (D) - 276
Tier2BIEERICHRDERIBEDE (E) - 276
Tier2BARFZEFERDER - -
BRFEFERUNDTier2BEEARDE - 276
Tier2 B ERICRDALRIBEDE (F) - -
Tier2 BREEARND _LRERICKDIEFRDEE G) - - -
BIEEARDEE (A) + (D) ©) - 36,952 -
L REUR T DR (a) - 4,715 -
BERKRIZTDER (b) - 5,157 -
EXKEURTDER (c) - 293 -
MBI DER (d) - 3,660 -
ERURTDEE (e) - 2,082 -
FRU—23F)U-URTDEE (f) - 2,011 -
NRIAYNT I3V DHBRO _LIRBEEE (9 - - -
DEGHRDEE (h) - 5,854 -
FEEADE (HMRZERD) (a) +(b)+(c)+(d) +(e) + () +(g)—(h) (i) - 12,066 -
FTEEARDRNRDEE (i) - 2,702 -
FREEARDE (HREER) (1)—()) @ - 9,363 -
BRYIIRYY—-X—I VR (D Q) ® = 394.6% -

(B L VNV Y — =TV EF RBE A TRAISE16 15 (B2 DRECHVSHASE) BRUE1625% (BREDO FAZBR DBRITHINT 28) RO VICHH7TFERITSE R E /45
DREICE DV THEHSINILETY,
2. UFENFEDRR CHAIcH. FIFERERHIFEA (REURDER) .
3. HERICHBN T HZT2EENEVB G [—] ELEU. RREARBOMIER0)FF[A0] ERHLEFT (RELMEDE) .

VILRYY—-I—IVHERE(F

BERERF. BRAKEPTBORERE  REEERFBEVDDORERIBRNMELSBDURIIHER . THBEARZREBUTHIMEN HIET,

ZFSUBEOFTAEBI DURITHUT, ENRIFZARD (EVILRY Y —-I—I ) B TLBDRUEBDHVILR Y Y — X — I VR T,

CDEENL00% U LEHNIE, ZDERERERTFNERHEIAN TECVIHO—EDRESENTEBRSINTVDEFFHEINEIH. 100%Z FE >k
SEICE. BB EREICL. . SRTREICS H TRHICREDESMDOOEZR D HDIEBEHN EONET,

2026F3AHAENS. COLERZEE - BEORBMEICE IV TTHE T DHIENBAINELZ, TNICEV KB LORF TR EBROTS
B U R T &= RBRU=EHE A T REIC R E LTz,

N o BISEA

YIRS —-I—I IR (%) = TEEs x 100
BEEX-FREELX

BEREREF RIFEDZTILWGECFEZDERDONCERDIETY MEEPSHR. EIVAND—IETHILEEBERENSENET T . INSIE.
[TREZBZIMEFENBVI B EDRRNSEENICTHESN TS . RBEBEEDOEVDDHELRUTCEEICFEONE T,

BREARG. URITBRAERBFCRREZILNEICHATEEBEARTH Y ZDIBRIRINEESCFIRATIEEMICHR U T2 DO DREE (Tier) [CHFEINE T,

- Tier LESER G MRERE DR (T—« V7 IV — ) RUSHBERORS ICBVWTERRNT R ERBERDSHBEINE T,
- Tier2 B BRI SHBEERDH CEVWTERRINT R ERERD SBRINKT .

FEEREE FFRECISBDURIICHA T RIERHDEESNZIERDEDIETT ARBRURT FIHURT BRAVRITRE THEIFRERZERE
UCEtEENE T,

BFER—ZADEHER EEN—ADHE
VILRY Y =R = I VHE(CIF BER—ZADHE GEFN—-XDLENHIE T,
BHENR—ZADHEEREGF 1IDDRREHDOREDER-URIEIFZRRICUTEHUHEDIETT,
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(QVILRY Y —-I—I VRIS UICEEERDERUTEEARDE

(B4 - 5 5)
B4 (BHEN—R)
I5H A O N\
20244E 20256 o,
(20254 38F) (20264 38F) =

EIEEARDEE (A) - 36,952 -

FREEADLE (B) - 9,363 -

VIR —-w—IVHE ((A)/(B)) - 394.6% -

() BEIEEADIEDIBRICRIT 2EIE
(BB HM)
EASEARDEEDWER

+ O
=[S 20244 20255 E
(2025 38%) (20264 38%)
Tier LEREEARDEE ((B)—(C)) (A) - 36,676
Tier E&EAICHFHEBIEE D (B) - 37,945
BAFIBRDB W Tierl EATEF B D% — -
BEAFIBRDH B Tierl EARTEFEDE - -
BEAFEFRLNDOTier EEEARDEE - 37,945
FREEDENFF BRI REFDEE - 10,576
BAFRS (Tier2BEEXRICBAINDDHDERL) DIEE — -
Z DD EIEFIR RN (35 - R B LA (DA - 1,183
ZF DO EEDER - 6,133
BFMEN—ADFELE - 20,050
TierE&EAICHZHEEEDEE (C) - 1,269
BLETEE (GRS 2EERE) D%5E - 866
BIER S EFEDEE - -
LA FEERNGERGNICHRIEE (RIEHEaEBRRKR) D — 402
D SR ENBRNICEEL TV Tierl EARBEFRDE - -
BECDTierl BAFEFBRADREDEE - -
TES BRI EE D - -
MAFEFIDHDEEDSHEBEITIEELMEBEEAZ LODE - -
Tier2 BIEEADEE ((E) —(F)—(G)) (D) - 276
Tier2Bi&EAICHFHERIEE D (E) - 276
Tier2EARFZEFERDER - -
BAHIRD G2 Tierl EAFZEFERDFIRZBEUICER - -
IAEH Tier2 @ AN EFERDEE — -
IAKEDTier2 B AT EF B DL - -
BAFEFELNOTierBREARDEE - 276
Tier2 BATEFROFAICSENZIERAEFRERTUCRBECCEATREDE - -
WA HKIDHDEEDS B Tierl BIEEARD SIERSND%E - -
Tier2/\2 4w s (LBREF%) DEE - 276
Tier2 B EARICHEHHRIES D (F) - -
D ERMLEAENERMNICFEEL TV Tier2 @ATEFR DL - -
HeEDTier2BRFEEFENDIREDEE - -
Tier2BEEE AN D _LIRERIC KB IZEBRDE (G) - -
BEEARDE((A)+(D)) — 36,952

() Bt FRUZRBELTHES T BRBUBEREMERLCVRWVIZH BAENR—Z(CRIEHELTVET,
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(4) FREEADEDEMICET 2FIR

(8175 59)

PEEADEDEE (BHEN—2)
« O
B8 20244 20254
(20254 38%) (20264 385%)
EBRBRURIDE (A) - 4715
BE-BEURIOR - 1,837
R 55U R0 DER - 3975
BEUZIDE - 481
BERBRUZIDE (B) - 5157
BEEERRELOERICHEIURIDE - 17
BEBREAELDOERICHRD U DER - 3,556
IRRFELDERICHRDIRT DER - 64
ZOMRBICHEDURT D - 2,300
EAKEURIDE (C) - 293
EABRKEURIDE - 293
BAICH 2 HBICHEDURTDE - 16
BAICHIFBEKKIHEDURI D - 293
BEICBHF2EXIHEDIURTDE - -
NEICHIFBEABAKEZURIDE - -
ZDfhD%E - -
ZOHOEAKEICHEDURIDIE - -
RRIAVN P IV DHRDIE - -
iBURIDE (D) - 3,660
SAURIDE - 431
2Ty RURI DR - 411
HRURIDEE - 2,187
RENEUR T DEE - 1,196
BBURIDE - 28
EEEPURIDE - 1,218
RRIAVN P IV DHRDIE - -
EAURIDEE (E) - 2,082
FRU—aF)b-URTDEE(F) - 2,011
RRIAVNTF I3V DHRD LIRBBE (G) - -
S BIHRDE (H) - 5,854
FrEEARDE BHRERER) ((A)+(B)+(C)+(D)+(E)+(F)+(G)—(H)) (1) - 12,066
FTEEADHZIRDEE (J) - 2,702
FrEEARDE BRERE) ((1)—(J)) - 9,363

(P FrEEAZHBN T 2EURIDEIF. ZTNZTNDOWRELTIBRLU T\ 28 %. DEIRZEZRUICATEDEBGREZAVTRELTEEL TV IEEN 5. WIREL TIBEEL T\ BB A
EF—HULTHBIFEEA.
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(5) BB —ZD/NS YR Y — MBI T BHBIE (BER—2)

(BB AM)
EHFEN—ZDINTY A —h (EEAR—2) osea e
A O J\ -
HE s BEZOE  HEEIOHE %;ga@%a;\x)
HEDS
B 81,925 55,679 AN 21573 116,031
BEKOTETS 7,504 — — 7,504
J—)bo—> — — — —
SR - - - -
A EEEE L RS - - - -
EASREE - - - -
o - - - -
FHERDIEE 2,000 1 — 2,001
Az 49,309 N 4364 — 44945
EHE 2,585 5 — 2,590
A E 280 0 — 281
HE 34,354 65 — 34,419
%I 1,569 4,302 — 5871
SVEEEZS 1,775 6 — 1,781
ZF DD 8,743 N 8,743 — —
S - - - -
BETEE 375 4,486 — 4862
T — 4,486 - 4,486
Y 299 — — 299
) —X&E 11 — — 11
R - - - -
ZOROERETEE 65 - - 65
MY EEEE 866 — — 866
VIO F 687 65 — 752
DNk — — — —
U—2HEE - - - -
ZOROBRETEE 179 65 - 114
A ST 164 - 394 559
R T 2,710 — AN 2710 —
(B R - - -
53 1% A0 - - 0
IREIEAE L - - - -
ZDEE 18,996 AN 123 — 18,872
BRINEEOEE - - - -
BRIROINER 55,679 -19,258 36,421
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(BArEER)

BRMER—ZADNSY A — (BHER—X)

20254

(20264 3HK)

HE

BEOH
i
FRIREBE(RRZOERD) S
EER—NI7UF (LR TERTREERRREE
IRTEHEETDRA(RIRZVE RO S5 SR L OEREICE I 2DDLSN)
BTt 2B 2~ —Y > (MOCE)DEE
RH_EDHEREICET 2DD(ERERES)
IHRIREEES
ZDADRH L DEFE(RREBICSENDHDZERRL)
T DDEEETE
SRR
A
MR T RIS
REG5 15%
RERBEYS 5%
ZDD5|ZE
MSEEN#E RS
ERREmES IR RS
BRIEf & fE
BEHlICROEIENEEE
RINENBLE
ZOfEE
& EEDED
BEREGH NI EELGE
BENFEARE
EDEASEHE IR EPASE LS
BEEETE
BIHhELE
BESENETER =R
RIRENFFBRIRE
FR_EDEEfE
(- ECHK
BoHEASHLE
Z DftDBE MR EG st GHI-IREEEEEFGET)
Z DfttE IS HlEEE
RRIEAY D
THEFHIESRE
REBREREHE
IRBHE T ICIRDIFEERRETER
RIS 521
RTHE
Z DAt
FAMEN—RDFEER

~q

B RETN—R
DER

71,322
41911

34,945

6,966
29,410

BBRMER—X
DEE(A+0+/\)

78,086
57,298

56,655
642

20,788

11

20,050

() 1. BERMER—RDNS VR —MMIARREETEITHRAIZE 143K D2E 1 HEAS TERSNZEFRAIZELSIKD2E1IHESS —DEDICKY.

7 EERTESRE7/4SBRUGH7FERMTSRE 7S ICERUTIERLTVET,

2. R OIRICEL. EERREZELT BB R FROSNE B A,

3. BHMBERN—RADNS VRV —NOIER
(1) BHICBVWT. BEDFHEFEFEICUTDOESITT,

OBAMRE VR EBFEFICOVTIITREREE TRELI AR—I v —DEMFERBELDOEERVUIGICEIEE ELTVET,
QOBRRZN UTRIREZH O BRIROIRERS . FBR+ vy 1- 70— DREMEDEENETEDERZEEDEICET ELTVET,

BHJFRF YY1 TO—DRIHRIFHZBRRCA T NRIREZHDORHREBE T L SICANTNET,

Flo  BIRROINEEICH T BRI ZDONFEEREREIC DV TIFEMBIICERELCEIF T 74 L EEZRAVCEHELTHUE T,
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(2)BHRICBV T BEOFHEAERFECUTOESITY,
ORENSEEG. MERS FOBERSEEDEZB A DB METHENDREICLVEUREREBBZRIRLTBIET .
OFBMER—ZADREEEE. BEBICR R URRIZNICHRDIFRF vy 1- JO— 2K EBEFEICHRIFRAE BRBSEICHRIRRE
ERICRREY . FFENESIRTEG K ZEICLWEBUIREMEDERINEFSE U TIRIEMET AL, SOICMIREREHICRET DT
EEEEZEBLIEY—IVDEE T IMOCEIEVLWWETD) Z FRE U TRIREBZTHELTLE T EANICERDESITY,
L BEARRICBVTRET 22 TORRENZ  SXRRZVICHESIETOERBNER I ZFTRELTVET,
i FEFryyva1-JO—DREY
a. Y DIEFIR
RTEHETOEHRICESFEND RO F vy 1- TO—EEER T DL DEFIRE . ARREZHN L DEF S LOEBICEDETHRILTVE T,
b. Fk*vyya1-7O0—-DRBEIICSENZHIIZ
EERREZHNEDSBRBAEEICHRIBEMS COVT. KBBHIRFrvY1-JO—ZRBEOIBICHNDIEER BHUERED
{RIZEZHE DITE). BEBER(CE T DHHRIGRIRTEREFCHREL. SENEEZ SNIBERPBOPORBEZRIRUTVET,
AEBRICHT R IFR/IN—JvyI XV RDOBERICDOWVTIEGERES. (3) DICEEHULTVLETD,
cESRRENEICZBDIREHICOVTREERF vy Y- TJO—2RBEEHIRICHVI R R, BER, BHNREDRREZHNED
1TE). BEB(ICR T 2RIRRF. G BNEEZI SN IBERPBO P ORBES LU—RHREST ZRIKL. FEDRAEZINA TVET,
AEHICHTDIFR/IN—r I vy I XV RDBERICDWVTIF. EEE3. (3) QICEHELTWLET,
EERBREZNEDBLUERHREZNEDS SERBEEICKRIBEHHCOVTIF. SHEBEEICEDCREREEZER LT R
B LICRREEOTIFROEMZ RRU TFROF vy 1- JO-ZERLTVE T,
AEBICHTDIFR/IN—~ Iy I XVROBEAICDWVTIF.EES. (3) GICEHLTWVET,
EIE]ES
URITIU—-U—bDA—=)UR-B—=T . EICTRBVBGEFADY IR EEBENSBSNZTEENHFCEIERELTVED,
FREZATUYREARREZHOR—N T4 E—RNTYNMTHFELTEEUTVE T . EBBERT EDES RFUTDESITT,

JPY
FrRrERDE RN W 5% 104 154 204
EAGOLET —/\ Tk 1.889% 2.490% 3.013% 3.579%
usD
FREmIFE AN YN 5% 106 154 204
EXEOL — g/ Nk 4.404% 4.829% 5291% 5.556%

iv. MOCE
MOCEIXFROHET M BEEARDE 5 | REMBICEARIRXNERZRUTCEHELTVET,
Q) HHF BBEDFHEICSVWT. RF N DEBETEZBHRMURENBRECEICHDEL FFHUXNIFEHN IR DBZVHDEHRTLTW
FIHUTDRICDOVNTEIFR/IN—~ I I XV NEBERALTWVWE D,
OEERRBNEICHFIREHTZOER CAVCEERHR
FRFvrvYa-70-DRBEVICAVREEREDIHRICOV TR RENERENTO THRVEEPEET —I DEEHNAZTVBEIC.
UZIHMOEESZZERB U RS DRSS PERREBOERZTIHE  RENH DESBNBRRBY ZITILODIFRIN—KIryI XY
rBRAULTBUEY,
QEGIRIEZNEFIFRIREHHSOELRICAVCEERT —IBLUHIR
i. BETE
LB CBITDTCURIDEEUZRHIRL. REYDEEM S LURE LOMREDSR AN SRS ZIT o R FETERICDOVTIE
EEEGREEREVTREL. SHERORERICE DHARBRITORVILEELTBUET,
Freli. BHUEROSBRTENICOVTHEKRDOIEVELTBIETD,
ii. BEE
BRFERIEN 52025 FERF TCOERBEZE(C, FANBICH T 2EBEDLLRZFHF] . BBEER. AFERTEHL. ZNEFEEERE
[CRUEBELELUR,
Flo RETNEREREFROERN S EREFHICE DEEEZRIUTSUET,
jii. FEHIER
BRERNCERIFEEOFEIHEZEARLLTHEY . EENMBVRBELHHN D BLELDOKENSFERBEERZIFTSNDFBEICDON
TR BEERBFDEZSRITZ. UL EEREZRN T DLV CRABZITOTVET,
QIR BERICRIFEHASFTOEL
IBNRiE2ZSTZIVBEIC OV TR BEICE DCGREHBEOZH M ZRIL L. RTHUFIFEBEN MBI DBVWRIARNI AT A X—KT
HBEHWULIETED S BFMER—ZADREEETFMCH T 2ERBMBEEVTHERLTBIET .
(4) BBBER—ZADNST VRV —NDERFEHDEEOASTH LUEH
AREEHNPEEDD. ZHEBIEFHIFE Ao



TRy Fa—UvbERERH
Fai—UvERRESTERHR F4200—Y+—2026

4 BEMEN—ZADNS VAV —MDRTRAEDEEICE T BEIE
KNEEDPFEEDH. ZEBREHIEE A,

5 BEMEN—RDNS VRV —OIERICEIT 2RET LD REYICEI T 2FEIE
(D) =Et EORBIICET HEIR
ORBMEN—DREERE
i HEEFEORBMEN—RADNZVAY—NIEt LEUICEEE 57,2988 HM
ii. RET LORBEIORBICET 2EBEICET B15HR
a. BEEFEORBMEN—ADNZYAY—MIEt LUIEEBOETHE
3 F5E3. (2) QICEHEDEBUTY,
b. HEEFEDREMEBEN—ZD/NSVAY—NE LU RO EBBARN U REEFEORBMEN—RADNZ VAV —NI5Z 2% E
RBMER—RDRREBICIF ROEERZAIROZHICKY  BBRFEICSVWTREEFROMOCENE UKEE I BTTHEEN
HUET,
INSORIHRICE T 21ERIFEES. (2) @.3. (3) ICEREDEBUTT,
7 IEER BXREICHIFRFryY1-TO-ZRBEDIRICAV SRR
1. BI5|1RICBIT BRI
(2 =Et LORBUDEE
FREEDVEEDIH ZHEBEEHIEE Ao

6. BRI ESDEEICR T EIR
- MERIEESDEE|DHBICE LT NEEEE (RIRFEEF 190K CERATNDEIESL18RBLIAICHRE T DFRIEEZ DMINITFET 2B DICK
DENBZEEDER) FHIEE A

7. EEBRAERICEET HFIR
‘BREITIEHEIHIFEE Ao

(6) BAMEN—RADNSVAY—HCRT DHIR (BFER—-R - FERUKXICHR IR FEER)
SLEERHUFE A,

(7) AEEIFF DB EZRREICRI T IR

(817 : §AM)

NDAOEERIEREE (B~ —2) (osesas

A | N -

B 8 BATSASI N — 2D (Ez 0 FMEROB | EAMEN— DR
(«+0+/\)

SNEEEE 1,775 6 — 1,781
i - - - -
5 % _ - _ .
& 1,775 6 — 1,781
Ht - - - -

Z Aty — — — —
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(8) RIREBBEDERAIERREICRHI HEIR

(BACEAM)

RRAEOBEAERBE(EEN—) i)

A [} J\ — i ~

. —

5 passaom TRRO70R pemmpomn @ATROES zofy EEEES o
Rieas 34,945 55,679 N 44,430 809 9,651 56,655
E i RIRZ2IE 3,563 — A 16511 754 472 N 11,720
IEERERIZNE 31,381 55,679 AN 27,919 54 9,179 68,376
FIZBEEIFRBDFREERB 14,872 27877 AN 27918 96 9,179 24107

B YRR FEL 413 5,376 5,198 1 26 619
EENERFREREL IV 12,299 18,452 N 8,713 108 6,275 28,420
BLE ST RRFELL 30 669 AN 540 0 4 163

R EO— > RIRR — - - - - —
SRR — 37 A 171 7 — A 126

Z Db RE 2,130 3,343 AN 13,294 A 20 2,872 2 4,969
EBERICRIFRERaE 16,509 27,801 A0 N 42 A0 44,268
BRI 30 1212 - 1 _ 1044
BE)EE{RERE{L 13,017 19,592 - 75 - 32,685
BEE ST RRFELL 15 1,573 — 3 — 1,592
FEEO— > RIRR — - - - - .
ERRR 0 58 - 0 - 59

Z Db RE 3,445 5,363 A Q N 122 A0 8,685
B{REOIUNEE — 55,679 A 19,358 100 — 36,421
o RRTNE - - - . - .
BERRR0E - 55679 A 10,358 100 - 36,421
S EEEAC RO RRAE - 27877 A 18260 79 - 9,697
B (R FE — 5,376 A 5,031 0 — 345
SENERFS RV — 18,452 7,681 65 — 10,835
RS E R - 669 A 561 0 - 108
FYEO— IR - - - - - —
ERREE — 37 AN 149 7 — A 105

Z Db RIE — 3,343 N 4,835 5 — N 1,487

B BEACRRREE - 27.801 £ 1,008 21 - 26,723
BRI - 1212 5 1 - 1.220
BRI - 10,502 A 31 45 - 19.606

B E ST RRFELL — 1,573 N2 3 — 1,574
FEEO— > RIRR - - - - - -
ERREE — 58 0 0 — 59

Z Db RE — 5,363 A~ 1,070 AN 29 - 4263

(F) BERRZNZDSS. [Z DMK DRBERFESHRR. R FIRHER. SLORFHRIRTT .
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VIRV Y —-R—I VR BIEREXDENRUFTEEADEDRLESICE T BEIH

(B EHH)
BIGES M5~ —2) i)
A O N\ - K ~N ~ a
il A KRLEF KR)LEF EHMUFR

8 sk | 50 o | S0t | tort| A aaer W TR | mm10%ms

RAVLR | KAUNTBE RAVRER A UNTRE | AR 6T%
VIR Y — X —I R 394.6% 390.2% 397.3% 394.6% 394.6% 394.6% 389.2% 394.5%
EIEEARDER 36,952 36,332 37,437 36,952 36,952 36,952 35,776 36,941
=13 116,031 115,116 116,815 116,032 116,031 116,031 114,854 116,022
REEBEDOEMOCEZRRL) 56,655 56,351 56,964 56,656 56,655 56,655 56,655 56,658
f/@ggg%ﬁ’?_’/ 642 632 653 642 642 642 640 642
JERIBEBEDEE 20,788 20,808 20,767 20,788 20,788 20,788 20,788 20,787
EEDE 37045 37324 38429 37045 37945 37945 36760 37933
FMEEARDER 9,363 9,309 9,421 9,363 9,363 9,363 9,191 9,363
EaREUR T DEE 4,715 4,655 4,776 4715 4715 4,715 4715 4715
ThiBUATDEE 3,660 3,647 3,675 3,660 3,660 3,660 3,380 3,659

(10) BIEEARDERUFMBEERDEDOEEHNZRSTICRET 2HIR
FEENEEDS HEBESHIEL Ao

(1) YIWRY Y= I =T VHROFE (BIFEN—2) ICAVSNIZRRRUFAICEHT 2FIR
1. FRUMRICRBBHIFEDER
FRUKRICHIBHIFEOBRIGHIFE A.
2. BHEHEET OB EICRBAIRRUF %
a. B31%
URITU—L—bDA — LR H—TF ECRENBEHR DY FREEEN SBSNBHESHICEITRELTLFT,
BREZTLYRE. RBZOR—NT2UFZ— RNy NCHBUTHEL TV E T T BGERTEDEFIRELUTOESUTY .

JPY

ESANE R pa ] SELVAAVIN 54 104 154 204
2COEm AR 1.889% 2.490% 3.013% 3.579%

usbD
FrRERDE RN W 5% 104 154 204
2TCOEmRm - AV 4.404% 4.829% 5.291% 5.556%

b. RREBBEDHEICHSVWTERBUIIFRARIRDRE %
JERF Py TO0-ZRBOIRICAVDIEER BHREORKREZNEDITE. ERERICET SRR REEERICREL. GENE
ZZASNZBREHBOHDORES KU—RFEF ZRIRLTNET
ENZTNORRFEDOEREICSVTHWVWSIEREIEHNCE=IVYIULTHBY ., ZORRFREHSTDRAEICRIRLTHEIE T,
3. TEERDBEDHEICRDERRUFE
a. NRIXIYKTITV3ay
FEEADHEICSVT IYRIX YN TIVIVEFEBLTEIERE A
b. 7OMR—Y33UF«REl
FEEADFHEICBVT. 7OR—rarUT«FRIZERALZDDRBUFE A
c. £@GRRYRT DERDSEICH T B2EHEBD AN R REFEDER
HERRRUR T DEDFEICHITDEZHEEDASN AFRHFEDBARBHIEE Ao
d. BERRURITDEDSEICHIFDEZHEB DA ARHFEDER
BERRURIDEDHECHTD2ZHEEDASN AFRHFEDBEBARBHIEE A
e. ABETILFEDERA
RBETILFEDEREHIEE A
f. REREIS IRFADER
AEREIS IEFEDBRIFHIEE Ao
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4 VIRV Y—-I—IVHERDFHEICAVLS NI Z Dt DBERFIRNOFE
ZEHWFEE o

S VIRV Y—- I —IVHROHBEICAVSNICRIRRUFEICH I IEEREE
AEEDNEEDD . ZEBERHIEE A

(12) BFY IRV Y —- I — I VHEROEHR ORI R D FHLES OICHH OBE
BRYIINRYY—-I—IVHEOBHICET2HAEBZEH DL LD (T NGB, INDEIREPIR U mBAFEERPIE DEFSEFT (LU, [35
P W SMILUTBEEY IRV Y —- X — IV ERDBEHEFORABFTEESITRFVIIRY Y —- I —IVHROEHICAVWSNBRIRE
BEOREEERES (UT. REEHEEE]) ZEBELTHIE T ARAFEEEDORER BEDHDIL—ILB RO TOEBRICET 2HARIEEICED
WTBURT ARABEEEDORECH O TR BREVIIRY Y —- I —IVHERDOFHEICE T R PR EFENDUNERIESEZ(TIICEDURY
EEFCFREMIZCET 2 TR - BRZE T 2F0E B, KHEBPINSOMIMEFZHRUTCHEIVE T T BELCHIF2RREEN
EERE CEHERE RIETEDER - JE-BIIEZFCOVWTHERICHE I D2NREDERZE T HARESFCEDTBIRT  HAEILS
[FBRREF IREIBEEBCLDREHERICOVNT REZRITTHIET,
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5. BRICH 1T BEHEER

Current Market Values

1. BfiEEZF Securities

(1){RBEBMEXS By Investing Purpose

(817 : 53,/ Unit : Yen in millions)

2024FER 2025FER
(2025%3H31HIRE) (2026 3H31HI77E)
X4y Item As of March 31,2025 As of March 31,2026
HiSRIN SEXER&KET L& =58 ESIRIM SEXIRKE L& bt
Amortized Amounts in Balance . Amortized Amounts in Balance .
(Acquisition) costs  Sheet (Fair Value) Variance  (Acquisition) costs  Sheet (Fair Value) Variance
FEENEMmES Securities Held _ -~ _ - - -
for Trading Purposes
HHIREBNOEZS Bonds Held to Maturity - — - - - -
FRUROBERMHI  Shares of Subsidiaries and 1169 1169 B 1,569 1,569 .
Affiliated Companies
Z DA S Securities Available for Sale 43,774 45,066 1,292 46,073 47,739 1,666
&5t Total 44,944 46,236 1,292 47,643 49,309 1,666
(F) BB DRVKREFIC DOV TIF IREMEELTBIFT,
(2) F2EERIX S By Portfolio
(8147 : 55,/ Unit : Yen in millions)
2024FER 20255FER
(2025%3H31HIRT) (20264 3H31HIRTE)
X4y Item As of March 31,2025 As of March 31, 2026
ESRIN SRR 5 =58 ESIRIM SExIREKET L& =2
Amortized Amounts in Balance . Amortized Amounts in Balance .
(Acquisition) costs  Sheet (Fair Value) Variance  (Acquisition)costs  Sheet (Fair Value) Variance
NG Fixed Maturities 36,439 35,723 AT715 38,266 37,220 21,045
BRI Stocks 1,169 1,169 - 1,569 1,569 —
SNEEES Foreign Securities 1,901 1,880 A 21 1,800 1,775 A 24
Z DDA Other Securities 5,433 7,462 2,029 6,007 8,743 2,736
ast Total 44,944 46,236 1,292 47,643 49,309 1,666
(F) MIBMEEDRVKREFIC DOV TIF IREMEBEELTBIFT,
2. &8 DIEEE Money Trusts
(87 : &3,/ Unit : Yen in millions)
2024FER 2025%FER
(2025438310 (20263831 HRE)
X4y Item As of March 31,2025 As of March 31,2026
USRI SExifRzat 14 =5 SR SEsifRzst ta =5
Amortized Amounts in Balance X Amortized Amounts in Balance i
(Acquisition) costs Sheet (Fair Value) Variance  (Acquisition) costs Sheet (Fair Value) Variance
TIHDIEE Money Trusts 1,500 1,500 - 2,000 2,000 -

3. FUNT« TBE | (BfEESEHETUN T« TIGICEET 50D ZEMR<,)
Derivatives Trading excluding Derivatives Trading related to Securities

ZHHUEEA None

4 (RIRERITRE T BERETVU/NT 1 TS| Derivatives as defined by the Insurance Business Law

ZHEHUFEE A None

5. e EAEBLS | Foreign Exchange Futures
ZEHUEE A None

6. BIfEEERHETU/NT« B | (7ICBIF 5B D %RL ) Derivatives Trading related to Securities excluding the trading stated in 7

ZHHUFEE A None



_ Fa—UvbRERHT
Fa—Uy RRAHEEE :

F4RI70—I+—2026

7. &M GEG EICRE I 2 BIMEIZFEEE | UL B BIHEZFSTEES | AR EREamiEIcH1T S
BIMEEEF5ENS | S FR{EIDES |
(BfEEEFE N U ERIBEEEG EHE25RE1IREL7SICBIT 2 EMEF0 S 5AEFELISOMEZE I 5B DICRBIBDITRS.)

The securities futures or securities forward contracts as defined by Financial Instruments and Exchange Law, and similar trading
to securities futures in foreign financial instrument market

(Among securities regulated under Part 17, Section 1, Article 2 of the Government Bonds and Financial Instruments and
Exchange Law, only those having the same nature as securities under Part 1 of the same Section and Article are included)

ZHHUFEEA None

MESEERDIEfR MR UAEEEOR/
FF4RT0— I r—CBHOHIBHER.
FEEUTEECTHBT L ERBLET .

FEI A AAAHTRE UTSREICH h D B PIZEESED
BB A AFAHICB N THRRINTNET,

~
HEF AR O— T — (HRREEE1 1 1 LA T BRAS100%ICE = @ ﬁ\
fERENTLET, ~d

2026%8H

Fa—UvERREH
(Fa—UvEAVYaPSYRAVINZ—UZFYR)

BRCHIFBREFESLUESRESEE HE FH
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