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IERETEE INCOME STATEMENT 1CHF (RA275>) = 11715/ (20204F128308)
Revenues [l CHF '000'000 (BI85 HM)
Gross written premiums and policy fees FRU AR 14,995 1,756,664
Premiums ceded to reinsurers HERRR -3,804 -445,639
Net written premiums and policy fees TEBRIN A SRR 11,192 1,311,143
Change in reserves for unearned premiums, gross AR BRI RAL -283 -33,153
Change in reserves for unearned premiums, ceded HERZEREREHEAN. RAZE 55 6,443
Net earned premiums and policy fees IEERBE 2@ 4R fekst 10,963 1,284,315
Other income Z DRI 1,173 137,417
Total technical income {RBZS |2 UN & 12,136 1,421,732
Claims paid, annuities and loss adjustment expenses, gross  ffRIE®, FEGHSNOEEHEE -9,469 -1,109,293
Claims paid, annuities and loss adjustment expenses, ceded  HBRES. E&HMEROEESRAAE 1,901 222,702
Change in insurance reserves, gross FRRBRZZH E TR RAZE -1,019 -119,376
Change in insurance reserves, ceded HERRZZNERERA. RAZE 621 72,750
Insurance benefits and losses, net of reinsurance EGRFEERRENOBERAEE -7,966 -933,217
Underwriting & policy acquisition costs, gross REEENULESSE -3,266 -382,612
Underwriting & policy acquisition costs, ceded HEEXE 519 60,801
Underwriting & policy acquisition costs, net of reinsurance  IELREZE -2,747 -321,811
Administrative and other expense —RERE -1,892 -221,648
Total technical expense RIR5IZER -12,604 -1,476,559
Investment income EEE RN 4,297 503,394
Investment expenses EEEREA -845 -98,992
Net investment result EREESERMER 3,452 404,402
Other financial income Z DAt E RN 978 114,573
Other financial expense Z DR E B -966 -113,167
Operating result EEE 2,996 350,981
Interest expense on debt and other interest expense IR -523 -61,269
Net income before taxes R LA 2,472 289,595
Direct tax expenses HEER -12 -13,121
Net income after taxes ELET IR 2,361 276,591






