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ERETEE INCOME STATEMENT

B 2025% 1318/ E 2025% 1273 318
1 CHF (R4 R275>) = 198.40M (2025412530H)

CHF '000'000 (B8 BHM)
Gross written premiums and policy fees FRU AR L 28,537 5,661,741
Premiums ceded to reinsurers HERERAY -7,919 -1,571,130
Net written premiums and policy fees TEBRIN AR B 20,618 4,090,611
Change in reserves for unearned premiums, gross ARBBREREHEA RAZE -762 -151,181
Change in reserves for unearned premiums, ceded HERRBREREHEA. RAZE 325 64,480
Net earned premiums and policy fees ECREE @R 20,180 4,003,712
Otherincome Z DRI 1,315 260,896
Total technical income REZS |ISZUN &% 21,496 4,264,806
Claims paid, annuities and loss adjustment expenses, gross ~ #{RlESE, EEGMENOEEHAEE -14,421 -2,861,126
Claims paid, annuities and loss adjustment expenses, ceded HEREE. FEHRHMENIEERAEE 3,285 651,744
Change in insurance reserves, gross BRRZNERSEA RAR -2,746 -544,806
Change in insurance reserves, ceded HERRZNWERTEA RALE 399 79,162
Insurance benefits and losses, net of reinsurance EFHREERBENVIBSAEE -13,484 -2,675,226
Underwriting & policy acquisition costs, gross WEXBNULNESS -6,762 -1,341,581
Underwriting & policy acquisition costs, ceded HEEXE 1,434 284,506
Underwriting & policy acquisition costs, net of reinsurance  I[EIKEZE -5,328 -1,057,075
Administrative and other expense —REEE -1,843 -365,651
Total technical expense {RF%5 |12 ER -20,655 -4,097,952
Investment income BEERANE 9,599 1,904,442
Investment expenses BEEERER -730 -144,832
Net investment result EHEESRME 8,869 1,759,610
Other financial income Z DfthT RN 248 49,203
Other financial expense ZTDthE=EE A -108 -21,427
Operating result rEfE 9,851 1,954,438
Interest expense on debt and other interest expense IR -724 -143,642
Net income before taxes 5 TR 9,127 1,810,797
Direct tax expenses HEeBER -747 -148,205
Net income after taxes HRFEFI R 8,380 1,662,592






